
 

 

 
November 22nd, 2023 

 
Ref: “Terms-of-Trade Shocks are Not All Alike” 
 
 
Disclosure Statement  
 
 
I have no relevant or material financial interests that relate to the research described in this 
paper.  
 
Sincerely, 

 

 
Luciana Juvenal 
 
 
Senior Economist 
International Monetary Fund 
 
 

 
 
 
 
 
 
 
 
  
 
 


