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GENERAL INFORMATION

PROGRAM SCHEDULES
Two listings, one covering sessions where papers will be presented and the other covering 
activities such as business meetings and receptions, are provided in this program. Each 
listing is arranged chronologically by date and time of the activity; the hotel and room 
location for each session and function are indicated. Admittance will be limited to those 
wearing badges.

CONVENTION FACILITIES
Nine hotels are being used for housing. Sessions and other convention functions will be 
held in the Hyatt Regency Chicago, Swissotel, Hilton Chicago, and the Summit Executive 
Centre. The Hyatt, Swissotel, and Summit are connected by an underground walkway 
with restaurants and shops called the Pedway System. A map of Chicago indicating the 
locations of the hotels, an alphabetical listing of all function rooms within the hotels, and 
floor plans of the hotels and Summit are contained in the next section of this book for 
your reference.
Headquarters hotel is the Hyatt Regency Chicago. Central convention facilities such as 
registration, exhibits, and interview tables are all located in the Hyatt.

REGISTRATION
Everyone must register. Identification badges will be required for admission to all sessions 
and activities. On-site and pre-registrants may pick up their registration packets at the Hyatt 
Regency Chicago, East Tower, Gold Level, Grand Ballroom Foyer. On-site registration fee 
is $125. Full time student registration fee is $55. Pre-registration and on-site registration 
booths will be open as follows:

Thursday, January 4 2:00 pm to 9:00 pm*
Friday, January 5 7:45 am to 5:00 pm*
Saturday, January 6 8:00 am to 5:00 pm*
Sunday, January 7 8:00 am to 1:00 pm (Group Office, East Tower, Gold Level) 

*The on-site registration line will be closed off fifteen minutes prior to closing each day.

SPOUSES
There will be no spouse program. Spouses wishing to attend any of the meetings may 
register for $55. If your spouse needs an affiliation on his/her badge, he/she must register 
separately and pay the full fee.

JOB PLACEMENT SERVICES FOR ECONOMISTS
The Interview tables are located in the Hyatt Regency Chicago, East Tower, Purple Level, 
Riverside Center East. Hours are four full days, from 8:00 am to 5:00 pm, to accommodate 
more interview time. Everyone admitted to the interviewing tables (including interviewers) 
must register. There is no on-site placement registration nor will there be an on-site mes­
sage exchange center as all correspondence should take place using e-mail, including 
interview scheduling, prior to your arrival in Chicago. However, on-site correspondence 
can be conducted by using the ASSA Hotel Directory which is included in the registration
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packet. You may also check with the Job Interview Suite/Room Information Booth for room 
numbers. The Booth is located in the Hyatt Regency Chicago, East Tower, Gold Level, 
Grand Ballroom Foyer. ASSA does not provide computers on-site.

EXHIBITS
Exhibits are located in the Hyatt Regency Chicago, East Tower, Purple Level, Riverside 
Center West. The Exhibit area may be visited during the following hours:

Friday, January 5 9:00 am to 6:00 pm 
Saturday, January 6 9:00 am to 5:00 pm 
Sunday, January 7 9:00 am to 1:00 pm

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the Hyatt Regency Chicago, East Tower, 
Gold Level, Grand Ballroom Foyer, and will be open during the following hours:

Thursday, January 4 2:00 pm to 9:00 pm
Friday, January 5 8:00 am to 5:00 pm
Saturday, January 6 8:00 am to 5:00 pm
Sunday, January 7 8:00 am to 2:00 pm

Messages may be transmitted in person or by telephone during these hours. The number 
to call is 312-239-4753. A list of all persons who pre-registered, and are staying in one 
of the convention hotels, is listed in the hotel directory included in the registration packet. 
The hotel of participants registering after the deadline may be found in lists maintained at 
the Message Center and Solutions Booth.

FEE AND INVITATION EVENTS
The “Daily Program of Events" section of this program lists fee and invitation events, 
membership meetings, and other social functions in their appropriate chronological order. 
Events for which a fee is charged or which may be attended by invitation only are noted 
in the listing. Tickets were sold to the following open events:

AEA/AFA Joint Luncheon

AAEA T.W. Schultz Dinner

ASE Presidential Breakfast

AEA Luncheon Honoring 
the 2005 Nobel Laureates
AREUEA Presidential Luncheon 

LERA Presidential Luncheon

Friday, January 5,12:30 pm
Hyatt Regency Chicago, Grand Ballroom F
Friday, January 5, 7:00 pm 
Swissotel, Grand Ballroom I & II
Saturday, January 6, 7:45 am 
Swissotel, Grand Ballroom I
Saturday, January 6,12:30 pm 
Hyatt Regency Chicago, Grand Ballroom F
Saturday, January 6,12:30 pm
Hyatt Regency Chicago, Crystal Ballroom C
Saturday, January 6,12:30 pm 
Hilton Chicago, Continental Ballroom B

Tickets to each of these events were ordered on the pre-registration form. Tickets may be 
available at the door if an event is not sold out.
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CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA Convention is located in the Hyatt Regency Chicago, East 
Tower, Gold Level, Group Office. The hours of operation are:

Thursday, January 4 2:00 pm to 5:00 pm
Friday, January 5 8:00 am to 5:00 pm
Saturday, January 6 8:00 am to 5:00 pm
Sunday, January 7 8:00 am to 2:00 pm

Headquarters staff should be alerted to any problems associated with the operation of the 
convention. Special notices concerning the program and room changes will be posted 
there. To reach Convention Headquarters by phone call 312-239-4755.

An Information Desk is located in the Swissotel, Ballroom Level Foyer, the Summit Executive 
Centre, across from Room 2, and the Hilton Chicago, Third Floor, Waldorf Room. These 
desk will be open on Friday and Saturday from 8:00 am until 3:00 pm and on Sunday 
from 8:00 am until 1:00 pm.

PRESS
The ASSA Press Registration is located in the Headquarters, Group Office, East Tower, 
Gold Level, Hyatt Regency Chicago. The Press Lounge is located in the Hyatt Regency 
Chicago, East Tower, Gold Level, Grand Suite 1. The Press Registration will be open 
during the following hours:

Thursday, January 4 2:00 pm to 5:00 pm
Friday, January 5 7:30 am to 5:00 pm
Saturday, January 6 7:30 am to 5:00 pm
Sunday, January 7 7:30 am to 12:00 noon

To reach the ASSA Press Registration Desk by phone call 312-239-4754.

JOB INTERVIEW SUITE/ROOM INFORMATION
The Job Interview Suite/Room Information Booth is located in the Hyatt Regency Chicago, 
East Tower, Gold Level, Grand Ballroom Foyer. You must know the disclosure code to obtain 
the room number. Those were given out by the Employers.

CHILD CARE
KiddieCorp is providing a professional childrenis program for children 6 months to 12 
years old. KiddieCorp’s childrenis program is located in the Hyatt Regency Chicago, East 
Tower, Blue Level. On-site registration is based on availability. Check with KiddieCorp in 
Skyway Rooms 269 and 273, January 5th and 6th, 7:30 am to 5:00 pm and January 7th, 
7:30 am to 3:30 pm.

LOST & FOUND
Lost and Found can be reached through the hotel operator in each hotel.
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M-F 7a-7p, Sat & Sun 7a-5p

24 hour access

M-F 7a-9p, Sat 8a-8p,
& Sun 8a-5p

M-F 7a-9p, Sat & Sun 7a-7p

M-F 6:15a-7p, Sat8a-5p,
& Sun 9a-6p

24 hour access

M-F 6a-10p, Sat & Sun 8a-4p

M-F 6a-10p, Sat & Sun 8a-4:40p

Fri, Sat, & Sun 7a-5p

M-F 7a-9p,
Sat & Sun by appointment only

Summit has complimentary wireless internet access in their Lobby and Business 
Center.

SHUTTLE
ASSA will provide shuttle service from the Chicago Marriott, Embassy, Hilton Chicago, 
Inter- Continental, Palmer House, and Sheraton to the Hyatt Regency Chicago. Participants 
staying at the Chicago Marriott will need to walk across the street to the Inter-Continental 
to catch the shuttle. The Swissotel and Fairmont are within walking distance of the Hyatt 
Regency Chicago. The Hyatt Regency Chicago, Swissotel, and the Summit Executive 
Centre are connected by an underground walkway. It is not necessary to walk outside 
when moving between these properties. A map is included in the next section of this book 
for your reference.

REPLACEMENT PROGRAMS & BADGES
If you misplace your program or badge a copy may be purchased at the “Solutions” booth 
in the Registration Area, Hyatt Regency Chicago, East Tower, Gold Level, Grand Ballroom 
Foyer. Replacement programs are $5.00 and replacement badges are $1.00.

NOTE: Any inquiry regarding a disputed payment should be addressed to the ASSA 
Treasurer:

Gwyn Loftis
American Economic Association 
2014 Broadway-Suite 305 
Nashville, TN 37203 
gwyn.p.loftis@vanderbilt.edu

BUSINESS CENTERS (Hours are subject to change)
Chicago Marriott Downtown Second Floor

Embassy Suites Fourth Floor

Fairmont Chicago B1 Level

Hilton Chicago Lower Level

Hyatt Regency Chicago East Tower/Bronze

InterContinental Chicago Lobby Level

Palmer House Hilton Lobby Level

Sheraton Chicago Lobby Level

Summit Executive Centre 10th Floor

Swissotel Chicago Business Ctr. Level

mailto:gwyn.p.loftis@vanderbilt.edu


Chicago
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Hotels and 
Meeting Rooms

1. Hyatt Regency Chicago (Headquarters) 7. Palmer House Hilton
151 East Wacker Drive 17 E. Monroe Street
Chicago, IL 60601 Chicago, IL 60603
312-565-1234 312-726-7500

2. Chicago Marriott Downtown 
540 N. Michigan Avenue 
Chicago, IL 60611 
312-836-0100

3. Embassy Suites Downtown Lakefront 
511 N. Columbus Drive
Chicago, IL 60611 
312-836-5900

4. Fairmont Chicago
200 N. Columbus Drive 
Chicago, IL 60611 
312-565-8000

5. Hilton Chicago
720 S. Michigan Avenue 
Chicago, IL 60605 
312-922-4400

6. InterContinental Chicago 
505 N. Michigan Avenue 
Chicago, IL 60611 
312-944-4100

8. Sheraton Chicago Hotel & Towers 
301 E. North Water Street 
Chicago, IL 60611 
312-464-1000

9. Swissotel Chicago 
323 E. Wacker Drive 
Chicago, IL 60601 
312-565-0565

10. Summit Executive Centre 
205 N. Michigan Avenue 
Chicago, IL 60601 
312-938-2000
Located at the Northeast corner of 
Michigan and Lake. An underground 
walkway connects the Hyatt, Summit 
and Swissotel.
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HYATT REGENCY CHICAGO 
Meeting Facilities

ROOM TOWER LEVEL FUNCTION

ACAPULCO
ADDAMS
ATLANTA
BOARD OF TRADE
BUCKINGHAM
BURNHAM
COLUMBIAN
COLUMBUS HALL
COMISKEY
CRYSTAL BALLROOM
DUSABLE
FIELD
GOLD COAST 
GRAND BALLROOM 
GRAND BALLROOM FOYER

GRAND SUITE 1 
GRAND SUITE 2-5 
GROUP OFFICE 
HAYMARKET 
HONG KONG 
HORNER 
MCCORMICK 
NEW ORLEANS 
OGDEN 
PICASSO 
PLAZA A&B 
REGENCY A-D 
REGENCY FOYER 
RIVERSIDE EAST 
RIVERSIDE WEST 
SANDBERG 
SAN FRANCISCO 
SKYWAY ROOMS 
SKYWAY 269 & 273 
SOLDIER FIELD 
STETSON SUITES A-G 
TORONTO 
TRUFFLES 
WATER TOWER 
WRIGHT 
WRIGLEY

WEST GOLD
WEST SILVER
WEST GOLD
WEST 36TH FLOOR
WEST BRONZE
WEST SILVER
WEST BRONZE
EAST GOLD
WEST BRONZE
WEST GREEN
WEST SILVER
WEST SILVER
WEST BRONZE
EAST GOLD
EAST GOLD

EAST GOLD
EAST GOLD
EAST GOLD
WEST BRONZE
WEST GOLD
WEST SILVER
WEST SILVER
WEST GOLD
WEST SILVER
WEST BRONZE
EAST GREEN
WEST GOLD
WEST GOLD
EAST PURPLE
EAST PURPLE
WEST SILVER
WEST GOLD
EAST BLUE
EAST BLUE
WEST BRONZE
WEST PURPLE
WEST GOLD
WEST BLUE
WEST BRONZE
WEST SILVER
WEST BRONZE

SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SPECIAL EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SPECIAL EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
ASSA REGISTRATION, MESSAGE 
& INFO & DISCLOSURE CODES 
PRESS LOUNGE 
SESSIONS & EVENTS 
HEADQUARTER OFFICE 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
AFA INFORMATION 
JOB PLACEMENT SERVICE 
ASSA EXHIBITS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
KIDDIECORP CHILD CARE 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS 
SESSIONS & EVENTS
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HYATT REGENCY CHICAGO
Gold Level



HYATT REGENCY CHICAGO 
Bronze Level



HYATT REGENCY CHICAGO 
Blue Level
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HYATT REGENCY CHICAGO
Green Level
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HYATT REGENCY CHICAGO
Silver Level
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SWISSOTEL CHICAGO
Meeting Facilities

ROOM FLOOR FUNCTION

APPENZELL 3RD FLOOR SPECIAL EVENTS

AROSA 2ND FLOOR SPECIAL EVENTS

BELLINZONA 2ND FLOOR SPECIAL EVENTS

ENGELBERG 3RD FLOOR SESSIONS & EVENTS

FRIBOURG 3RD FLOOR SESSIONS & EVENTS

GRAND BALLROOM BALLROOM LEVEL SESSIONS & EVENTS

GRINDELWALD BALLROOM LEVEL SPECIAL EVENTS

KLOSTERS 3RD FLOOR SPECIAL EVENTS

LUGANO 2ND FLOOR SPECIAL EVENTS

PONTRESINA 3RD FLOOR SPECIAL EVENTS

ST. MORITZ BALLROOM LEVEL SPECIAL EVENTS

VEVEY 3RD FLOOR SESSIONS & EVENTS

VERBIER 3RD FLOOR SESSIONS & EVENTS

WILLIAM TELL 2ND FLOOR SESSIONS & EVENTS
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SWISSOTEL CHICAGO

43rd FLOOR
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SWISSOTEL CHICAGO

CURRENTS

BALLROOM LEVEL
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HILTON CHICAGO
Meeting Facilities

ROOM FLOOR FUNCTION

ASTORIA THIRD FLOOR SPECIAL EVENTS

CONFERENCE 4A-4D FOURTH FLOOR SPECIAL EVENTS

CONTINENTAL BALLROOM LOBBY LEVEL SPECIAL EVENTS

JOLIET THIRD FLOOR SPECIAL EVENTS

MARQUETTE THIRD FLOOR SPECIAL EVENTS

PRIVATE DINING ROOMS (PDR 1-7) THIRD FLOOR SESSIONS & EVENTS

WALDORF THIRD FLOOR ASSA INFORMATION

WILLIFORD A-C THIRD FLOOR SESSIONS & EVENTS
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HILTON CHICAGO

HILTON CHICAGO - TH IRD FLOOR

HILTON CHICAGO - FOURTH FLOOR
CONFERENCE ROOMS

■ p t  r a -

1 PULLMAN BOARDROOM 2. McCORMICK BOARDROOM
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SUMMIT EXECUTIVE CENTER
Meeting Facilities

ROOM FLOOR FUNCTION

ROOMS 1-11 10TH FLOOR SESSIONS



Walking directions from Hyatt, Swissotel, and Fairmont to Summit

From the Hyatt Regency Chicago to the Summit Executive Centre
Walking Outside from the East Tower Lobby
From the East Tower Atrium Lobby, exit on to Wacker Drive and turn left (west). Walk 2 
blocks to Michigan Avenue and turn left (south). Continue 2 short blocks to 205 North 
Michigan Avenue. Take the escalator up to the main lobby. Use the middle bank of eleva­
tors, to the right of the security desk. Go to the 10th floor.
Walking Inside from the West Tower
From the West Tower Bronze Level, walk alongside the brick wall with display windows and 
go through the doors into Two Illinois Center. At Anna George Salon, turn right and continue 
past Citibank. At Cosi, turn left and walk up a short set of stairs (or use ramp). Continue 
past Dunkin Donuts, Hallmark Cards and Starbucks Coffee. Pass the security desk for 
205 North Michigan Avenue. Take the middle bank of elevators to the 10th floor.

From the Swissotel to the Summit Executive Centre
Walking Outside
From the Lobby, exit on to Wacker Drive and turn left (west). Walk 2 blocks to Michigan 
Avenue and turn left (south). Continue 2 short blocks to 205 North Michigan Avenue. 
Take the escalator up to the main lobby. Use the middle bank of elevators, to the right of 
the security desk. Go to the 10th floor.
Walking Inside
Take elevator or escalator down to Concourse Level (CL) in the hotel. Walk through 
the glass doors into the underground concourse. Follow the signs to Lower Columbus 
Drive/Michigan Ave. and pass through a set of glass doors into the walkway. You will pass 
Ice Cream Heaven on the right hand side. Continue through a second set of glass doors 
which brings you to Urban Kitchen & Cafe. Follow the concourse to the left (sign will say 
“To Michigan Ave”) and turn right. Proceed through two sets of glass doors and continue 
straight until you see the 233 N Michigan Ave sign post in the middle of the hallway. Turn 
left at the sign post and go up the stairs. Continue past Dunkin Donuts, Hallmark Cards 
and Starbucks Coffee. Pass the security desk for 205 North Michigan Avenue. Take the 
middle bank of elevators to the 10th floor.

From the Fairmont to the Summit Executive Centre
On Weekdays
From the B1 level of the hotel, walk towards the Lakeshore Athletic Club. Continue past 
Primavera Restaurant and through a set of glass doors. Take a left at Typhoon Cafe, walk 
up the stairs and exit the building. Go west on Lake Street and walk to the first building 
on the right which is 205 North Michigan Avenue. Proceed to the 2nd entryway of the 
building. Take the middle bank of elevators to the 10th floor.
On Weekends
From the B1 level of the hotel, walk towards the Lakeshore Athletic Club. Continue past 
Primavera Restaurant and through a set of glass doors. Take a left at Typhoon Cafe, 
walk up the stairs and exit the building. Go west on Lake Street one block to Michigan 
Avenue and enter 205 North Michigan Avenue on the right. Go up the escalator to the 
main lobby. To the right of the security desk is the Summit’s bank of elevators. Take the 
elevator to the 10th floor.
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Allied Social Science Associations 
Executive Officers
African Finance & Economics 
Association (AFEA)

American Agricultural Economic 
Association (AAEA)

American Committee on Asian 
Economic Studies (ACAES)

American Economic Association (AEA)

American Finance Association (AFA)

American Real Estate & Urban 
Economic Association (AREUEA)

Association for Comparative Economic 
Studies (ACES)

Association for Economic & Develop­
ment Studies in Bangladesh (AEDSB)

Association for Evolutionary Economics 
(AFEE)

Association for Social Economics (ASE)

Association for the Study of Grants 
Economy (ASGE)

Association for the Study of the Cuban 
Economy (ASCE)

Association of Christian Economists 
(ACE)

Association of Environmental & Re­
source Economists (AERE)

Association of Financial Economists 
(AFE)

Association of Indian Economic Studies 
(AIES)

Leonce Ndikumana 
University of Massachusetts

Steven T. Buccola 
Oregon State University

Richard Hooley 
University of Pittsburgh

George A. Akerlof 
University of California-Berkeley

Richard C. Green 
Carnegie Mellon University

Steve Malpezzi
University of Wisconsin-Madison

Avner Ben-Ner 
University of Minnesota

M. Kabir Hassan 
University of New Orleans

Geoffrey Hodgson 
University of Hertfordshire

Deborah Figart 
Richard Stockton College

Theodore Tsukahara, Jr.
St. Mary’s College of California

Ernesto Hernandez-Cata

Earl Grinols 
Baylor University

Richard Carson
University of California-San Diego

Mark Hirschey 
University of Kansas

Tej K. Kaul
Western Illinois University
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Chinese Economic Association in North 
America (CEANA)

Chinese Economists Society (CES)

Cliometrics Society (CS)

Econometric Society (ES)

Economic History Association (EHA)

Economic Science Association (ESA)

Economists for Peace & Security (EPS)

Health Economics Research Organiza­
tion (HERO)

History of Economics Society (HES)

Industrial Organization Society (IOS)

International Association for Energy 
Economics (IAEE)

International Association for Feminist 
Economics (IAFFE)

International Economics & Finance 
Society (IEFS)

International Health Economics As­
sociation

International Network for Economic 
Method (INEM)

International Society for Inventory 
Research (ISIR)

International Society for New Institu­
tional Economics (ISNIE)

International Trade & Finance Associa­
tion (ITFA)

Donald Lien
University of Texas-San Antonio 

Xiaobo Zhang
International Food Policy Research Institute 

Lee A. Craig
North Carolina State University-Raleigh

Richard Blundell 
Econometric Society

Alexander J. Field 
Santa Clara University

James Andreoni
University of Wisconsin-Madison 

Thea Harvey 

Donald E. Yett
University of Southern California

D. Wade Hands 
University of Puget Sound

Christopher Snyder 
Dartmouth College

Jean Philippe Cueille 
Institut Francais Du Petrole

Edith Kuiper
University of Amsterdam

Eric W. Bond 
Vanderbilt University

Thomas E. Getzen 
Temple University

John Davis 
Marquette University

Jacob Wijngaard 
University of Groningen

Gary D. Libecap 
University of Arizona

Khosrow Fatemi 
Eastern Oregon University
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Korea-America Economic Association 
(KAEA)

Labor & Employment Relations Assoca- 
tion (LERA)

Middle East Economic Association 
(MEEA)

National Association for Business 
Economists (NABE)

National Association of Economic 
Educators (NAEE)

National Association of Forensic Eco­
nomics (NAFE)

National Council on Economic Educa­
tion (NCEE)

National Economic Association (NEA)

National Tax Association (NTA)

North American Economics & Finance 
Association (NAEFA)

Omicron Delta Epsilon (ODE)

Society for Computational Economics 
(SCE)

Society for Economic Dynamics (SED)

Society for Policy Modeling (SPM)

Society of Government Economists 
(SGE)

Transportation & Public Utilities Group 
(TPUG)

Union for Radical Political Economists 
(URPE)

Suk Kim
University of Detroit Mercy

David Lipsky 
Cornell University

Jeffrey B. Nugent 
University of Southern California

Stuart G. Hoffman

Curt L. Anderson 
University of Minnesota-Duluth

Frank Tinari 
Tinari Economics

Robert Duvall

Kwabena Gyimah-Brempong 
University of South Florida

J. Fred Giertz
University of Illinois-Urbana-Champaign

David S. Kidwell 
DSKidwell Associates

Robert Ebert 
Baldwin-Wallace College

William Goffe
State University of New York-Oswego 

David Levine
University of California-Los Angeles 

Antonio M. Costa
European Bank for Reconstruction & 
Development

Thornton Matheson
U.S. Department of the Treasury

Martin Dresner 
University of Maryland

Paddy Quick 
St. Francis College
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Exhibit Hall
"Only exhibitors with *  in booths, 
901-916 may order food & 
beverage for their booth"
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International Confederation of Associations for Pluralism in Economics/ICAPE (Booth 512) 
International Journal of Central Banking, p. 357 
International Monetary Fund, p. 334 (Booth 407)
Investigator Awards in Health Policy Research Rutgers University, p. 382 
IZA, p. 375 (Booths 504 & 506)
Knopf Academic/Random House, p. 370 
.learn (Booth 604)
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Liberty Fund, Inc. (Booths 206 & 208)
Mackichan Software, Inc., p. 366(Booth 804)
McFarland Publishers (Booth 710)
McGraw-Hill/Irwin, pp. 362-63 (Booths 600 & 601)
Michigan Retirement Research Center (Booth 414)
University of Michigan Press, p. 355 (Booth 514)
Minnesota Population Center (Booth 510)
MIT Press, pp. 336-39 (Booths 401,402 & 500)
National Association for Business Economics (Booth 201)
National Longitudinal Surveys (Booth 314)
North Korean Review, p. 374
W.W. Norton and Company, pp. 322-23 (Booths 900 & 901)
Now Publishers (Booth 404)
OECD, p. 349 (Booth 405)
Omicron Delta Epsilon (Booth 408)
Oxford University Press , pp. 304-16 (Booths 903,905 & 907) 
Palgrave Macmillan, p. 356 (Booths 507 & 509)
Panel Study for Income Dynamics, p. 367 
Penguin Group (USA) (Booth 503)
Prentice Hall (Booths 611,613 & 615)
Princeton University Press, pp. 352-54 (Booths 712 & 714)
Quantitative Micro Software, p. 384 (Booth 707)
Random House, Inc. (Booth 807)
RFF Press/Resources for the Future Press, p. 317 (Booth 716) 
Routledge, p. 373 (Booths 904 & 906)
Russell Sage Foundation, pp. 368-69 (Booth 705)
Sage Publications (Booth 400)
M. E. Sharpe Inc., p. 325 (Booths 711 & 713)
South-Western, Thomson, Covers 3 & 4 (Booths 720, 817,818 & 819) 
Springer, p. 347 (Booths 810, 812 & 814)
Stanford University Press, p. 324 (Booth 516)
Taylor and Francis, p .372 
TIAA-CREF, p. 333 (Booth 315)
Timberlake Consultants (Booth 205)
Transaction Publishers (Booth 916)
TSP International (Booth 205)
United Nations Publications (Booth 306)
U.S. Census Bureau (Booth 308)
U.S. HUD, Office of Policy Development and Research (Booth 415)
W.E. Upjohn Institute, pp. 350-51 (Booth 607)
Wall Street Journal (Booth 816)
Western Economic Association, p. 365 
Wharton Research Data Services (Booth 609)
John Wiley & Sons, Inc., (Booths 603 & 605)
World Bank Publications (Booth 403)
World Scientific Publishing Co., p. 364 (Booth 709)
Worth Publishers, p. 346 (Booths 700 & 701)
Yale University Press, p. 321 (Booth 406)

2007-2008 Announcements and Call for Papers, pp. 373, 377, 380-82 
ASSA Associations Advertising, pp. 376, 379, 381, 383
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SUMMARY OF SESSIONS 
BY ORGANIZATION
________________________AFEA_____________________

January 5
10:15 am —  Institutions, Policy and Micro and Sectoral Performance in African Countries

January 6
2:30 pm Growth, Integration and Convergence in African Countries

_____________________________ AAEA______________________________

January 5
8:00 am —  Whither Jobs and People? Rural-Suburban-Urban Differences and Modern Growth 

Patterns
10:15 am —  Wealth Dynamics, Risk Preferences, and Threshold Effects 
2:30 pm —  Rural Poverty Revisited: A New Look at Place and Policy 
7:00 pm —  T.W. Schultz Memorial Dinner and Keynote Address

January 6
8:00 am —  Preserving Rural Land 

10:15 am —  New Frontiers in Water Resource Economics 
2:30 pm —  Urban Sprawl: Consequences and Policy Approaches

____________________________ AEA___________________________

January 5
8:00 am —  Labor Flows, Vacancies and Wages

The Economics of Natural Resources and the Environment 
Transparency
Model Validation and Model Comparison 
Monetary Aggregates and Monetary Policy
The Market and Pre-Market for Graduate Students in Economics (Econ Educ)
Macroeconomic Implications of Price Stickiness
Recent Macroeconomic Stabilization
Heterogeneity in the Labor Market and Macroeconomic Fluctuations
Long-Run Growth (CSWEP)
Multinational Firms and Development 
Capital Accumulation and the Cost of Capital 
Constitutional Approaches to Explaining Trade Policy 
Markets, Information, and Strategic Behavior 
Organizational Form
Income Distribution: Causes and Consequences 
Natural Field Experiments in Development Economics
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10:15 am —  Capital Market Frictions
The Interrelationship between Cognitive and Non-Cognitive Skills
Behavioral Game Theory
Intrinsic Motivation, Organization and Institutions
Asymmetric Information and Moral Hazard in Insurance Markets
Capital Flows and Productivity
Household Finance: Cognition and Decision Making
Structural Change and the Decline in Manufacturing
Productivity-Enhancing Reallocation: Comparative International Evidence
Wars, Finance, and War Finance
New Approaches to International Trade
K-12 Economic and Financial Literacy Education (Econ Educ)
75th Anniversary of Hicks' Introduction of the Elasticity of Substitution between 

Labor and Capital 
Parties and Politicians
Issues in Family/Household Decision Making (CSWEP)
Field Experiments on Charitable Giving 
Contracts and Fairness
The Relationship between Education and Well-being 
What Should Development Economists Know?
Real Estate Markets and Performance (joint with AREUEA)
Economics of Medical Care “ Report Cards” (joint with HERO)

12:30 pm —  AEA/AFA Joint Luncheon 
2:30 pm —  Residential Mortgage Economics

Personnel Economics Studies Using Personnel Data
Behavioral Welfare Economics
Developments in Dynamic Mechanism Design
Evaluation and Time Allocations in Teaching Economics (Econ Educ)
Consumption Inequality: Evidence and Interpretation 
Habit Persistence and the Macroeconomy 
Beliefs in the Utility Function '
Empirical Industrial Organization
The Health of the Young and the Old in the Past and the Present
Getting Ahead: The Determinants of Professional Success (CSWEP)
Information Frictions and Aggregate Fluctuations 
Emerging Markets Finance in the Global Economy 
The Political Economy of Institutional Change 
Networked Interactions 
Economics of National Security
Social Insurance Programs: Good for Workers? Good for the Labor Market?
The Economics of “ Self-Discovery” : Export Specialization, Productivity and 

Growth
Financial Econometrics (joint with CEANA)
ODE Invited Graduate Student Papers (joint with ODE)
Spatial Modeling, Discrete Choices and the Costs and Benefits of Transportation 

Network Improvements (joint with TPUG)

January 6
8:00 am —  The Governance of Central Banks: Advances and Challenges 

Medical Innovation and the Social Value of Health Progress 
Financial Security in Retirement: How Will Baby Boomers Fare?
Behavioral Contracting
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Peer Effects and Social Interactions 
Understanding the Gender Gap in Wages (CSWEP)
Monetary Policy and the Term Structure of Interest Rates 
Decision Theory: New Methods, New Insights 
Financial Frictions and Aggregate Fluctuations 
Durable Goods 
R&D and Business Cycles
Interactive Workshops on Teaching Economics (Econ Educ)
Global Current Account Imbalances and Their Adjustment Mechanism
Intrafamily Allocation
Violence and Wars
Experiments on Social Interactions
Improving Child Outcomes: What Works and What Doesn’t
Education and Democracy
Social Interactions and Economic Behavior
China’s Public Finance and Institutional Changes (joint with CES)
North Korean Economy at a Crossroads (joint with KAEA)

10:15 am —  Penalties and Sanctions for Securities Fraud (Panel Discussion)
Understanding Performance Heterogeneity between Firms: The Role of Organizational 

Capabilities
Field Experiments in Pecuniary and Non-pecuniary Donations 
Contracts, Incentives and Cooperation between and within Firms 
Estimating Models of Consumer Decisions with Applications to Health 
U.S. Trade Deficits, the Dollar, and the International Monetary Stability (Round­

table)
Housing and the Macroeconomy
New Strategies for Teaching Economics Courses (Econ Educ)
Recent Developments in the Analysis of Exchange Rate Pass-Through and Policy 

Implications
Globalization: Multinational Firm Organization and Value Creation 
Monetary Systems: Transitions and Experiments 
Sudden Stops
Gender Implications of Social Welfare Policy Choices (CSWEP)
Inaction and Adjustment: Consequences for Households and Firms 
The Transparency of Political Institutions 
Biological Evolution and Economics 
Defense Economics: Theory and Applications
Beyond Drug and Hospital Costs: Comprehensive Accounting for Health Care 
Is Foreign Aid Helping?
Health and Development in the Developed and Developing Worlds (joint with IHEA) 
Globalization and Economic Outcomes for Minority Groups (joint with NEA)

12:30 pm —  Luncheon Honoring the 2005 Nobel Laureate 
2:30 pm —  Search-and-Matching Financial Markets 

Religion and Fertility
Household Responses to Capital Income Taxation 
Banking
Earnings Volatility and Its Implications
International Banking and International Capital Flows
Case Studies in the Transition from Financial Theory to Business Practice
Poster Session on Teaching Ideas and Projects (Econ Educ)
News, Expectations and Business Cycles 
Antitrust and Competition Policy
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Social Norms, Culture and Institutional Evolution 
Factor Endowments, Relative Prices, and International Trade 
Macro Fluctuations and Micro Adjustment Costs 
Political Economy of Environmental and Trade Policy 
Looking Down the Pipeline: Female Economists in the Making (In Honor of CSWEP’s 

35th Anniversary)
Strategic Reporting in Online Feedback Mechanisms 
Consumer-Directed Health Care: A Wise Choice?
Underemployment in Transition Economies: Why So High?
A Productive Decade: A Retrospective on the U.S. Productivity Resurgence 
Valuing Morbidity and Mortality Risk Reductions (joint with AERE)
The Andrew Brimmer Policy Forum: The Political Economy of John Kenneth Galbraith 

(joint with NAEFA)
Income Distribution, Growth and Poverty (joint with SPM)
Distinguished Lecture on Economics in Government (joint with SGE)

January 7
8:00 am —  Empirical Corporate Finance

Frontiers of Research in Venture Capital 
Employment Protection 
Taxes and Income Distribution 
Child Development
Computer-Assisted Instruction: New Instructional Applications (Econ Educ) 
Modeling Inflation Dynamics
Confronting Theory with Experimental Data and Vice Versa
Direct Investment and Development
New Developments in Unified Growth Theory
Global Outsourcing and Subcontracting
Deflations and Depressions
Demographics and Macroeconomics
Voting
Complex Networks in Trade and Finance 
Corporate Governance
For Love or Money? Marriage, Fertility and Female Status 
Field Experiments in Microfinance

10:15 am —  Empirical Corporate Credit Risk Pricing 
Macro Applications of Robust Control 
Culture and Economics 
Dynamic Games
Human Capital Investment and Borrowing Constraints 
Recent Developments in Endogenous Growth Theory 
Computer Assisted Instruction: New Resources and Updates (Econ Educ)
House Prices
Exchange Rate Puzzles
The Economics of the Long Tail
International Capital Flows
Big Box Stores and the Future of Retail
AEA Committee on the Status of Minority Groups in the Economics Profession Dis­

sertation Session (CSMGEP)
Debt Restructuring
Risk Sharing and Cooperation in Social Networks 
Patents and Copyrights 
Economics and Child Well-Being
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Growth Transitions
The Economics of HIV-AIDS in Asia: Economic Development Riks (joint with 

ACAES)
Comparative Economics at the Firm Level: Effects of Country and Ownership Type 

(joint with ACES)
Corporate Governance and Performance II (joint with AFE)

1:00 pm —  Emerging Market Bond Credit Spreads 
Social Comparison and the Labor Market 
Racial Segregation
Empirical Implications of Signaling Models
Parental Investments and Children’s Achievements
Returns to Capital over the Business Cycle
Wealth and Health Dynamics of the Elderly
Bayesian Estimation of DGSE Models
Entry, Exit and Industry Structure
Financial Globalization and Integration
New Explanations for the Great Moderation
Corruption and Crime
Matching and Networks
Firms and Credits
One Decade after Welfare Reform: The Changing Landscape of Public Programs and 

the Well-Being of Families 
Economic Development and Field Experiments

AFA
January 5

8:00 am —  Determinants of Default Swap Spreads
Understanding Risks and Expected Returns 
International Comparisons 
Corporate Governance
Executive Compensation and Corporate Governance 
Dividends and Stock Repurchases (joint with AFE)

10:15 am —  Governance Trade-Offs
Behavior of Individual Investors
Market Efficiency and Professional Investors
Equity Trading
Derivatives

12:30 pm —  AEA/AFA Joint Luncheon 
2:30 pm —  Behavior of Institutions and Other Investors 

Corporate Bankruptcy and Loan Ratings 
Directors, Shareholders, and Other Monitors 
Theoretical Corporate
Hedge Funds: Performance and Persistence

January 6
8:00 am —  Exploring Asset Pricing Anomalies 

Portfolio Choice
The Dynamics of International Equity Markets
Capital Structure
M&A
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10:15 am —  Equity Volatility and Leverage
Behavioral Approaches to Asset Pricing
Mutual Fund Organizations
Trading and Information in Markets
Corporate Investment and Capital Structure
Recent Developments in Mortgage Financing (joint with AREUEA)

2:30 pm —  Empirical Asset Pricing: Skeptical Perspectives
The Corporate Governance of Executive and Employee Compensation 
Market Efficiency 
Financial Intermediation 
IPO's

January 7
8:00 am —  Behavioral Corporate Finance: Managerial Overconfidence and Corporate 

Cross Section of Stock Returns 
Asset Pricing with Heterogeneous Beliefs 
Empirical Topics in Corporate Leverage 
The Financial Payoffs from Political Connections

10:15 am —  Financial Market Returns and the Macroeconomy 
Mutual Fund Performance 
Liquidity in Financial Markets 
IPO’s, SEO’s, and Investment Banking
Security Analysts: Conflicts of Interest in Options and Return Predictability 

1:00 pm —  Fixed Income
Accounting Information and Security Valuation 
International Portfolio Allocation 
Venture Capital and Private Equity 
The Evolution of Financial Institutions

________________________ AREUEA____________
January 5

8:00 am —  Workforce Housing
Economics of Mortgage Markets 

10:15 am —  Urban Spatial Economics
Real Estate Markets and Performance (joint with AEA)

2:30 pm —  Commercial Real Estate 
Mortgage Choice

January 6
8:00 am —  REIT Finance

Local Policy Impacts on Property Markets 
Housing and Household Wealth

10:15 am —  Bubbles and Bias
Models of REIT Behavior
Recent Developments in Mortgage Financing (joint with AFA) 

2:30 pm —  Home Mortgage Prepayment and Default 
Modeling Urban Markets 
Commercial Mortgage Credit Risk
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January 7
8:00 am —  Housing Transaction and Agency 

Demand in Housing 
Urban Form and Sprawl

10:15 am —  Access to Mortgage Credit 
Housing Supply 
Risk and Land 

1:00 pm —  Property Tax and Local Finance 
Real Estate Securities and Returns 
REITs and Returns

__________________________ ACES___________________________
January 5

8:00 am —  Private Ownership and Public Service Provision
10:15 am —  Comparative Economic Systems at the Regional Level (In Memory of John Michael 

Montias)
2:30 pm —  The Decline of Soviet Growth: The Impact of Non-systemic Factors

January 6
8:00 am —  Foreign Direct Investment and Development 

10:15 am —  Changes in Incentives and Organizational Performance 
2:30 pm —  Causes and Consequences of Gender Imbalances in Asia and Russia

January 7
8:00 am —  Why Has the Chinese Transition Experience Been Different from the Experience in the 

CEEC and FSU?
10:15 am —  Comparative Economics at the Firm Level: Effects of Country and Ownership Type 

(joint with AEA)
1:00 pm —  Growth, Reform and Political Institutions

________________________ AEDSB
January 5

2:30 pm —  Economic Development Issues of Bangladesh

__________________________ AFEE___________________________
January 5

8:00 am —  Continuity and Change: Policy Implications from Social and Institutional Economics 
(Joint with ASE)

10:15 am —  Social Fabric Matrix for Policy Analysis
Institutionalism and Comparative Economic Systems 

2:30 pm —  Efficiency, Social Efficiency and Financial Exclusion in Institutionalist Theory 
Local Institutions in the Globalizing Economy
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January 6
8:00 am —  Coping under Changing Economic Circumstances

10:15 am —  Institutional Perspectives on Macroeconomic Policies 
Environmental Theory, Problems and Policies

2:30 pm —  Pricing and Regulation

January 7
8:00 am —  War, Peace, Finance and Capitalist Relations: Veblenian Perspectives 

10:15 am —  Institutional and Evolutionary Foundations for Policy Making 
1:00 pm —  Social Costs of Labor

ASE
January 4

6:30 pm —  Plenary Lecture

January 5
8:00 am —  Continuity and Change: Policy Implications from Social and Institutional Economics 

(joint with AFEE)
Bringing Households and Social Reproduction in Strategies for Sustainability (joint 

with IAFFE)
10:15 am —  Remembering Robert L. Heilbroner, Social Economist 
2:30 pm —  Persons, Social Capital, and Sustainability

January 6
7:45 am —  Presidential Breakfast 

10:15 am —  Globalization, Governance, and Oil 
2:30 pm —  Sustainability in Developing Countries

January 7
8:00 am —  Sustainability and Culture

10:15 am —  Sustainability of the Global System: New Insights from “Human Ecology Economics"

ASGE
January 6

8:00 am —  The Estate Tax and Charitable Bequests 
10:15 am —  Gender Issues and the Welfare State (joint with IAFFE)

January 7
10:15 am —  Experimental Research in Charitable Giving

ASCE
January 5

8:00 am —  The Cuban Economy
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ACE
January 5

8:00 am —  Making Markets Work for the Rural Poor
10:15 am —  The Role of Religion in Twentieth Century Political Economy: Insights from Hayek, 

Knight, Smith, and Viner

__________________________ AERE________________________
January 5

8:00 am —  Environmental Conflict and Cooperation
10:15 am —  The European Union’s Emissions Trading System: A Roundtable Assessment 
2:30 pm —  Taxes, Subsidies, and Controlling Pollution Emissions

January 6
8:00 am —  Measuring Environmental Preferences and Performance 

10:15 am —  Joint Estimation and Environmental Valuation Ten Years Later 
2:30 pm —  Valuing Morbidity and Mortality Risk Reductions (joint with AEA)

January 7
8:00 am —  Spatial Environmental Issues 

10:15 am —  Understanding How Households Value Risk to Children 
1:00 pm —  Voluntary Pollution Control

___________________________ AFE______________
January 5

8:00 am —  Dividends and Stock Repurchases (joint with AFE)
10:15 am —  Corporate Governance and Performance I 
2:30 pm —  Microstructure of Hidden Orders

January 6
10:15 am —  Corporate Governance and Performance II (joint with AFE)

__________________________ AIES
January 5

8:00 am —  Social Choices and Economic Decision Making 
10:15 am —  State of the Indian Economy (Roundtable)
2:30 pm —  Issues in Financial Aspects of Growth

January 6
8:00 am —  Issues in Economic Growth and Development
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CEANA
January 5

10:15 am —  Re-Examining the Long-Term Growth Prospects of the Chinese Economy 
2:30 pm —  Financial Econometrics (joint with AEA)

___________________________CES_________________
January 6

8:00 am —  China’s Public Finance and Institutional Changes (joint with AEA) 
10:15 am —  Understanding the Mechanism of China's Economic Growth 
2:30 pm —  Poverty Alleviation in China

___________________ cs_________
January 5

8:00 am —  The Economic History of Trade and Growth 
10:15 am —  Institutions and History: Land, Trade, and Labor Markets 
2:30 pm —  Economic History of Labor: New Directions

___________________________ ES____________________________
January 5

8:00 am —  Defaults
Microeconometrics
Semiparametric/Nonsemiparametric Methods 
Empirical and Experimental Studies of Strategic Voting 
Wage Dynamics
Firms' Behavior, Financial Imperfections, and the Macroeconomy 

10:15 am —  The Modern Workplace: Firm Organization, Worker Training and Job Characteristics 
Volatility and Jumps 
Institutional Dynamics 
Inflation and Monetary Policy 
Dynamic Models in Industrial Organization 
Retirement and Health

2:30 pm —  The Development and Labor Market Significance of Noncognitive Skills 
International Fluctuations: Cycles and Crises 
Productivity and the Firm 
Information Transmission in Organizations 
Issues in Multiple Agent Economies 
Technology and Business Cycles

January 6
8:00 am —  Public Economics

Empirical Likelihood and GMM 
Structural Change, Trade and Growth 
Industrial Organization of Health Care Markets 
Structural Estimation: Theory and Applications
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10:15 am —  Monetary Theory and Evidence
Financing Constraints and Aggregate Economy 
Ambiguity and Disagreement 
Trade and Productivity 
Measuring Welfare Gains

2:30 pm —  Asset Pricing
Long-Run and Short-Run Implications of International Financial Integration 
Foreign Direct Investment: Causes and Consequences 
Modeling Bounded Rationality in Games 
Housing

January 7
8:00 am —  Dynamic Factor Demand

Open Economy Macroeconomics 
Labor Market Dynamics
Macroeconomic Effects of Financial Frictions in Emerging Markets 
Game Theory
Evaluation of Public Policies

10:15 am —  Political Economy
Aspects of Structural Transformations 
Trade, Foreign Investment, and Globalization 
New Perspectives on Market Failures and Development 
Product Variety and Quality in Trade 
Conflict and Cooperation 

1:00 pm —  Development, Marriage, and the Value of Women 
Business Cycles and Labor Markets 
Exchange Rates and Prices 
Spatial Economics 
Global Games

___________________________EHA
January 6

10:15 am —  Technical Change in Historical Perspective 
2:30 pm —  New Directions in Financial History

ESA
January 6

8:00 am —  Reputation and indirect Reciprocity: The Evolution of Cooperation 
10:15 am —  Experimental Political Economy
2:30 pm —  The Interface between Experimental Economics and Psychology

EPS
January 5

10:15 am —  Out How: The Economics of Ending Wars (Roundtable Discussion)
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January 6
2:30 pm —  Women and War {joint with IAFFE)

__________________________HERO_____________________
January 5

8:00 am —  The Economics of Obesity
10:15 am —  Economics of Medical Care “Report Cards” (joint with AEA)
2:30 pm —  Health and Aging: Baby Boomers Becoming Senior Citizens

January 7
8:00 am —  Contributed Papers in Health Economics

10:15 am —  Are People Forward-Looking in Decisions about Health and Health Care?

___________________________HES__________________________
January 5

8:00 am —  The Nature and Significance of Economic Science: Robbins’ Essay, 75 Years On 
2:30 pm —  Adam Smith as Theologian

January 6
10:15 am —  Chicago Economics in Historical and Philosophical Perspective 
2:30 pm —  Great Ideas for Teaching the History of Economic Thought

___________________________ IQS
January 5

2:30 pm —  Competition Policy in the U.S. and the EU

January 6
8:00 am —  Contracting with Limited Information 

10:15 am —  Recent Developments in Antitrust Analysis

__________________________ IAEE_____________
January 6

10:15 am —  Current Issues in Energy Economics and Energy Modeling

_________________________ IAFFE___________________________
January 5

8:00 am —  Bringing Households and Social Reproduction in Strategies for Sustainability (joint 
with ASE)

Gender and Development: Assessing Investments, Empowerment Strategies, and 
Measuring Women's Progress (joint with URPE)
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10:15 am —  Economics and Gender: Theory and Practice
2:30 pm —  Gender and HIV/AIDS: Sexuality, Health, Education and Economic Development (joint 

with URPE)

January 6
8:00 am —  Borderlines: Gender and Migration (joint with URPE)

10:15 am —  Gender, China, and the WTO
Gender Issues and the Welfare State (joint with ASGE)

2:30 pm —  Women and War (joint with EPS)

January 7
8:00 am —  Parenthood and Work in Europe and the U.S. (joint with ASGE)

Beyond the Paycheck: Women Workers, Social Insurance and Employment Supports 
(joint with LERA)

__________________________ IEFS
January 5

10:15 am —  International Trade and Globalization

January 6
8:00 am —  Exchange Rates and the Current Account

__________________________ IHEA___________________________
January 6

10:15 am —  Health and Development in the Developed and Developing Worlds (joint with AEA) 
2:30 pm —  Topics in Health Economics

__________________________ INEM
January 5

10:15 am —  Plural Agency and Plural Subjects within Economics

January 6
8:00 am —  Theory and Evidence in Economics

__________________________ ISIR
January 6

2:30 pm —  Recent Advances in Inventory Research

ISNIE
January 7

10:15 am —  Economic Analysis of the Judiciary
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UFA
January 6

10:15 am —  Current Issues in Globalization 
2:30 pm —  International Issues

KAEA
January 6

8:00 am —  North Korean Economy at a Crossroads (joint with AEA) 
10:15 am —  Topics in Empirical Labor Economics 
2:30 pm —  Government Policies, Financial Markets and Fluctuations

LERA
January 5

8:00 am —  Representing Workers without Majority Union Status: Why Not? Why Now?
Work Organization in Healthcare: Organizing for Superior Patient Care 
AILR/LERA Best Papers

10:15 am —  The Dynamics of European National Employment Models: Implications for Conflict 
and Cooperation in Employment Relations 

The Future of Industrial Relations and Labor Market Journals 
Socio-Technical Systems Theory and Practice

2:30 pm —  Conflict and Cooperation in Employment Relations “with Chinese Characteristics” 
Healthcare Restructuring: Implications for Union Strategies 
Whistleblower Claims: Rights, Remedies and Retaliation

January 6
8:00 am —  Applying International Human Rights at the Workplace in a Global Economy 

Labor Relations and Bankruptcy
LERA Refereed Papers— Collective Bargaining, Dispute Resolution, Labor Unions/ 

Labor Studies, and International/Comparative IR/HR 
10:15 am —  Labor and Employment Issues for Activated and Returning Military Personnel

Future of Retirement Income Security: Selections from the 2007 LERA Research 
Volume

The Politics of Evaluation: Lessons from the Evaluations of Workplace Dispute 
Resolution Programs 

12:30 pm —  Presidential Luncheon
2:30 pm —  Bulletproofing the Workplace Against Litigation and Conflict: What Employers Don’t 

Know About Law May Be Hurting Them 
Industrial Relations as Academic Enterprise: Roads to Revitalization 
LERA Poster Session

January 7
8:00 am —  Employment Relations in the Networked Firm: Implications of Changing Production 

Strategies for Collective Bargaining in the U.S., Europe, Latin America, and 
Korea
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Conflict and Cooperation in Employment Relations as the Airline Industry Restructures: 
International Perspectives, Comparisons and Futures 

Beyond the Paycheck: Women Workers, Social Insurance and Employment Supports 
(joint with IAFFE)

10:15 am —  Community Unionism and Regional Development: A Comparative Perspective 
New Sociological Research on Labor and Labor Movements 
Update on Interest-Based Strategies of the Last Five Years

1:00 pm —  Social Costs of Mass Layoffs: Children, Crime, and Mortality
Worker’s Rights as Human Rights: The Human Rights Watch Report Seven Years Later 
Refereed Papers— Labor Economics/Labor Markets, Work and Employment Relations, 

and Labor and Employment Law

__________________________MEEA___________________________
January 5

8:00 am —  Exchange Rate Regimes and Economic Performance in the Middle East and North 
Africa

10:15 am —  Finance, Growth, and Convergence 
2:30 pm —  Poster Session

January 6
8:00 am —  Conflict, Governance, and Economic Performance 

10:15 am —  Savings, Social Security, and Poverty 
2:30 pm —  Trade, Technology, and Efficiency

__________________________ NABE_______________________
January 5

2:30 pm —  Current Trends and Issues in the American Labor Market

January 6
10:15 am —  International Capital Flows: Measurement, Implications, and Policy Analysis

_______________________ NAEE/NCEE________________
January 6

8:00 am —  Economic Education: Perspectives on Student Learning from Abroad 
10:15 am —  High School Economics: Issues in Teaching and Student Outcomes 
2:30 pm —  Assessment and Research in the Economics Classroom

_________________________ NAFE
January 5

2:30 pm —  Forensic Economics I
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January 6
8:00 am —  Forensic Economics II 

10:15 am —  Forensic Economics III
2:30 pm —  Forensic Economics IV—Roundtable on Tort Damages: An International Perspective

NEA
January 5

8:00 am —  Crime, Criminal Justice, and African Americans 
10:15 am —  Economic Growth and Development I: East Africa 
2:30 pm —  Poverty and Place

January 6
8:00 am —  Economic Growth and Development II: Caribbean and Sub-Saharan Africa 

10:15 am —  Globalization and Economic Outcomes for Minority Groups (joint with AEA)
2:30 pm —  Changing Trends within the U.S. Hispanic Community

January 7
8:00 am —  Eliminating Racial and Ethnic Health Disparities: Twenty Years After the Initiative 

10:15 am —  Issues in Race, Cognitive Ability, Discrimination and Labor Market Outcomes

NTA
January 5

2:30 pm —  Current Issues in Corporate and International Taxation

NAEFA
January 5

8:00 am —  Industrial Organization
10:15 am —  Trade, Economic Integration, Labor Market Flexibility and Growth 
2:30 pm —  Income Distribution

January 6
8:00 am —  Government-Sponsored Enterprises and Home Mortgage Finance 

10:15 am —  International Finance
2:30 pm —  The Andrew Brimmer Policy Forum: The Political Economy of John Kenneth Galbraith 

(joint with AEA)

January 7
8:00 am —  Financial Stability in the Countries Converging to the Euro 

10:15 am —  Recent Contributions to International Economics
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ODE
January 5

2:30 pm —  ODE Invited Graduate Student Papers (joint with AEA)

January 6
2:30 pm —  ODE Chapter Advisor’s Session

__________________________PSSI
January 5

2:30 pm —  Terrorism, Conflict and Cooperation

January 6
8:00 am —  Interdependence and Conflict

__________________________ SCE______________________
January 5

2:30 pm —  Tutorial on Agent-Based Computational Economics: Theory with Practice

___________________________SED_________________
January 5

10:15 am —  The Great Depression and Beyond: Lessons for Macroeconomics

January 7
8:00 am —  Recent Advances in Optimal Dynamic Taxation

__________________________ SPM____________
January 5

10:15 am —  Economic Integration in the Americas

January 6
2:30 pm —  Income Distribution, Growth and Poverty (joint with AEA)

___________________________SGE___________________
January 5

8:00 am —  Child Care and the American Time Use Survey 
10:15 am —  Approaches for Measuring the Cost of Health Services 
2:30 pm —  Issues in the Implementation of Monetary Policy

January 6
8:00 am —  Economic Analysis of New Savings Opportunities in Emerging Areas
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10:15 am —  Issues in Financial Markets
2:30 pm —  The Distinguished Lecture on Economics in Government {joint with AEA)

January 7
8:00 am —  Measuring the Impact of Government and Foreign Funding of F&D

10:15 am —  The Effects of Activation on the Earnings and Employment of Reservists and Their 
Spouse

1:00 pm —  The Measurement of Housing Using Federal Household Surveys

TPUG
January 5

2:30 pm —  Spatial Modeling, Discrete Choices and the Costs and Benefits of Transportation 
Network Improvements (joint with AEA)

January 6
8:00 am —  Communications Infrastructure and the Economy
2:30 pm —  Air Transport Economics

URPE
January 5

8:00 am —  Current Trends in Turkish Economy
Gender and Development: Assessing Investments, Empowerment Strategies, and 

Measuring Women’s Progress (joint with IAFFE)
10:15 am —  Microfoundations of Radical Economics 

Brazil Under Lula: Where Is It Headed?
2:30 pm —  Microfoundations of Heterodox Macroeconomics

Gender and HIV/AIDS: Sexuality, Health, Education and Economic Development 
(joint with IAFFE)

January 6
8:00 am —  Topics in Heterodox Macroeconomics

Borderlines: Gender and Migration (joint with IAFFE)
10:15 am —  Reconstituted Social Structures of Accumulation: Macroeconomics, Profits, Finance, 

and Performance 
Topics in Marxian Economics

2:30 pm —  Development, Finance, and Capitalism 
Globalization, Conflict, and Constraints

January 7
8:00 am —  Global Financial Issues and Problems 

Heterodox Perspectives on Money
10:15 am —  Trade, Capital Markets and Policy 

Alternatives to Globalization
1:00 pm —  Methodological Perspectives on Environmental Economics 

Case Studies in Financial Crises
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DAILY PROGRAM OF EVENTS
Thursday, January 4

9:00 am, Hyatt —  Skyway 282 
IAFFE

Finance Committee Meeting —  Invitation Only

9:00 am, Hyatt —  Skyway 281 
IAFFE

Membership Committee Meeting —  Invitation Only

9:30 am, Hyatt —  Comiskey 
AEA

Executive Committee Meeting —  Invitation Only

11:00 am, Hyatt —  Field 
IAFFE

Board of Directors Meeting —  Invitation Only

12:30 pm, Hyatt —  Soldier Field 
AEA

Executive Committee Luncheon —  Invitation Only

1:00 pm, Hyatt —  McCormick 
AREUEA

Board of Directors Meeting

1



Thursday * January 4

2:30 pm, Swissotel —  Engelberg 
ICAPE

Open House for Officers of Heterodox and Pluralistic Economic Associations

3:00 pm, Hyatt —  Addams 
CSMGEP

Business Meeting —  Invitation Only

4:00 pm, Swissotel —  Engelberg 
AFEE

Board of Directors’ Meeting —  Invitation Only

4:00 pm, Hyatt —  Plaza A&B 
AREUEA

Doctoral Poster Session and Reception in Honor of Doctoral Students Working 
in the Areas of Real Estate and Urban Economics

5:00 pm, Hyatt —  Columbus Hall KL 
CSWEP

Mentoring Reunion for CCOFFE and CeMent: Poster Session and Reception

5:00 pm, Hyatt —  Haymarket 
NEA

Review of Black Political Economy Board Meeting —  Invitation Only

2



Thursday •  January 4

6:00 pm, Hyatt —  Dusable 
SEC

Reception for Current and Former Employees and Friends

6:15 pm, Hilton —  Marquette Room 
LERA

Executive Board Meeting —  Invitation Only 
Presiding: David Lipsky, Cornell University

6:30 pm, Swissotel —  Grand Ballroom I & II 
ASE

Plenary Session and Reception 
Presiding: John R Tiemstra, Calvin College
Speaker: John M. Gowdy, Rensselaer Polytechnic Institute —  Behavioral 
Economics And Sustainability

7:00 pm -10 :00  pm, Hyatt —  Grand Ballroom 
ASSA

Welcome Reception

7:30 pm, Spiaggia, 980 N. Michigan Ave. 
Journal of Economic Literature

Editorial Board Dinner —  Invitation Only

7:30 pm, Hyatt —  Haymarket 
NEA

Executive Board Meeting —  Invitation Only

3



Friday * January 5

7:00 am, Hyatt —  Picasso 
AREUEA

Breakfast in Honor of the Real Estate Economics Editorial Board. All Editorial 
Board Members are Invited to Attend

7:30 am - 4:00 pm, Hyatt —  Comiskey 
CSWEP

Hospitality Room

8:00 am, Swissotel —  Bellinzona 
American Society of Health Economists

Board Meeting —  Invitation Only

11:00 am, Hyatt —  McCormick 
Financial Management Association

Editors' Meeting

11:30 am, Swissotel —  Arosa 
NAFE

Board of Directors Luncheon —  Invitation Only

12:30 pm, Hyatt —  Grand Ballroom F 
AEA/AFA

Joint Luncheon —  Fee Event
Presiding: Thomas Sargent, New York University
Speaker: Ben Bernanke, Chairman, Federal Reserve Board

12:30 pm, Hyatt —  Wrigley 
ACE

Fellowship Luncheon

4



Friday •  January 5

12:30 pm, Swissotel —  Grand Ballroom I 
AFEE

Veblen-Commons Award Luncheon —  Invitation Only

12:30 pm, Hyatt —  Haymarket 
Econometric Society

North American Council, Officers, and Standing Committee Luncheon —  In­
vitation Only

12:30 pm, Hyatt —  Board of Trade 
History of Economics Society

Executive Committee Meeting —  Invitation Only

12:30 pm, Hyatt —  Plaza A 
IAFFE

Membership Meeting and Author’s Celebration and Reception

4:00 pm, Hyatt —  Haymarket 
RRPE

Editorial Board Meeting —  Invitation Only

4:30 pm, Hyatt —  Skyway 282 
IAFFE

Governance Committee Meeting —  Invitation Only

4:45 pm, Hyatt —  Grand Ballroom F 
AEA

Richard T. Ely Lecture
Presiding: Thomas Sargent, New York University 
Speaker: Lars Hansen, University of Chicago
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Friday * January 5

4:45 pm, Swissotel —  Grand Ballroom II 
AFEE

Membership Meeting

4:45 pm, Hyatt —  Stetson Suite E 
CEANA

Board Meeting

4:45 pm, Hilton —  Continental Ballroom A 
LERA

Distinguished Speaker
Presiding: David Lipsky, Cornell University
Speaker: Michael Moskow, Federal Reserve Board of Chicago

4:45 pm, Hyatt —  Skyway 283 
M E EA

Board Meeting —  Invitation Only

4:45 pm, Hyatt —  Stetson Suite F 
NAEFA

Executive Committee Meeting —  Invitation Only

4:45 pm, Swissotel —  William Tell 
NAFE

Annual Membership Meeting

5:00 pm, Swissotel —  Vevey 
ASE

Business Meeting
Presiding: Deborah M. Figart, Richard Stockton College of New Jersey

6



Friday * January 5

5:00 pm, Hyatt —  Columbian 
CSWEP

Business Meeting —  All Associates are Welcome

5:15 pm, Hyatt —  Stetson Suite F 
NAEFA

Full Board Meeting, Executive Committee and Advisory Board —  Invitation 
Only

5:30 pm, Hyatt —  Board of Trade 
AERE

Board of Directors Meeting —  Invitation Only

5:30 pm, Hyatt —  Stetson Suite BC 
AFA

Board Meeting —  Invitation Only

6:00 pm, Hyatt —  Dusable 
Acadian Asset Management

Reception for Individuals Interested in Careers in Quantitative Finance

6:00 pm, Swissotel —  Grand Ballroom III 
AAEA

Membership Reception —  All AAEA Members are Welcome

6:00 pm, CME Trading Floor —  20 South Wacker Drive 
AREUEA

Membership Reception —  All AREUEA Members are Welcome

7



Friday * January 5

6:00 pm, Hyatt —  Burnham 
Boston College

Department of Economics Cocktail Party

6:00 pm, Hyatt —  Gold Coast 
Brown University

Department of Economics Reception

6:00 pm, Hyatt —  Comiskey 
University of California —  Berkeley

Reception for Alumnae, Alumni, Friends, and Members of the Department of 
Economics

6:00 pm, Hyatt —  Horner 
University of California —  Davis

Cocktail Party

6:00 pm, Hyatt —  Toronto 
Carnegie Mellon University

Reception for Faculty Members, Ph.D. Students, Alumni, and Friends

6:00 pm, Hyatt —  Soldier Field 
Chicago Quantitative Alliance

Reception

6:00 pm, Hyatt —  Columbus Hall IJ 
University of Chicago

Reception

8



Friday * January 5

6:00 pm, Hyatt —  New Orleans 
Colorado State University

Department of Economics and Department of Finance and Real Estate Reception

6:00 pm, Swissotel —  Verbier 
University of Colorado-Boulder

Department of Economics Cocktail Party for Faculty Recruits, Friends of CU, 
Faculty and Graduate Students

6:00 pm, Hyatt —  Columbus Hall EF 
Cornerstone Research

Cocktail Reception —  Invitation Only

6:00 pm, Hyatt —  Picasso 
CSWEP

Reception

6:00 pm, Hyatt —  Regency C 
Harvard University

Department of Economics and Harvard Business School Cocktail Party —  
Alumni and Friends Welcome

6:00 pm, Hyatt —  Skyway 272 
History of Economics Society

Cocktail Reception

6:00 pm, Swissotel —  Fribourg 
Howard University

Department of Economics Alumni and Friends Reception

9



Friday * January 5

6:00 pm, Hyatt —  Plaza A 
IHEA/ASHE

Reception Open to Members and Friends

6:00 pm, Hyatt —  Ogden 
Institute for Humane Studies

Reception for Alumni and Friends

6:00 pm, Hyatt —  Water Tower 
Journal of Econometrics

Reception to Honor the Works and Achievements of Arnold Zellner

6:00 pm, Hilton —  Continental Ballroom C 
LERA

National Welcome Reception —  Members and Guests are Invited

6:00 pm, Hyatt —  Grand Suite 3 
University of Maryland

Department of Economics Cocktail Party

6:00 pm, Hyatt —  Grand Ballroom CD North 
Massachusetts Institute of Technology

Alumni Cocktail Party

6:00 pm, Hyatt —  Atlanta 
University of Massachusetts —  Amherst

Cocktail Reception

10



Friday * January 5

6:00 pm, Hyatt —  Buckingham 
Michigan State University

Alumni Reception

6:00 pm, Hyatt —  Grand Suite 5 
University of Michigan

Department of Economics Cocktail Party

6:00 pm, Swissotel —  Engelberg 
NAFE

Cocktail Reception

6:00 pm, Hyatt —  Wrigley 
NCEE and The College Board

Colleagues for Economic Education and AP Economics Reception

6:00 pm, Hyatt —  Columbus Hall G 
NERA Economic Consulting

Cocktail Reception

6:00 pm, Hyatt —  Field 
New York University

Reception for Alumnae, Alumni, Friends, and Members of Stern Economics, 
Stern Finance, and GSAS Economics

6:00 pm, Hyatt —  Acapulco 
Northwestern University

Department of Economics and Kellogg School of Management Cocktail 
Party

11



Friday •  January 5

6:00 pm, Hyatt —  Grand Ballroom A 
NYSE Group

Cocktail Reception

6:00 pm, Hyatt —  Wright 
Oberlin College

Reception for Alumni, Faculty, Students and Friends

6:00 pm, Hyatt —  McCormick 
Ohio State University

Alumni Cocktail Party

6:00 pm, Fairmont —  Chancellor 
Ontario Universities

Reception

6:00 pm, Hyatt —  Addams 
University of Pennsylvania

Department of Economics and Pennsylvania Institute for Economic Research 
Reception

6:00 pm, Hyatt —  Columbus Hall H 
Purdue University

Department of Economics Reception for Alumni and Friends

6:00 pm, Hyatt —  Plaza B 
Robert Wood Johnson Foundation

Reception for Current and Past Grantees

12



Friday * January 5

6:00 pm, Hyatt —  Grand Ballroom B 
University of Rochester

Department of Economics and William E. Simon Graduate School of Business 
Administration Reception

6:00 pm, Hyatt —  Crystal C 
TIAA-CREF

Paul A. Samuelson Award Competition for Outstanding Scholarly Writing on 
Lifelong Financial Security

6:00 pm, Hyatt —  Skyway 265 
TPUG

Annual Meeting and Cocktail Party

6:00 pm, Hyatt —  Skyway 260 
URPE

Reception for Members and Friends

6:00 pm, Hyatt —  Grand Suite 2 
University of Virginia/Virginia Tech

Cocktail Party

6:00 pm, Hyatt —  Hong Kong 
Washington University in St. Louis

John M. Olin School of Business and the Department of Economics in Arts 
and Sciences Cocktail Party

13



Friday * January 5

6:00 pm, Hyatt —  San Francisco 
Williams/Amherst/Wesleyan/Wellesley

Reception

6:00 pm, Hyatt —  Columbus Hall CD 
Yale University

Department of Economics Cocktail Party

6:15 pm, Hyatt —  Stetson G 
MEEA

Business Meeting

6:30 pm, Swissotel —  Arosa 
AFEA

Board Meeting —  Invitation Only

6:30 pm, Hyatt —  Columbus Hall AB 
University of California —  San Diego

Cocktail Hour

6:30 pm, Sheraton —  Ask for Professor David N. DeJong’s Room 
University of Pittsburgh

Faculty and Alumni Reception

7:00 pm, Swissotel —  Grand Ballroom I & II 
AAEA

T. W. Schultz Memorial Dinner and Keynote Address —  Fee Event 
Co-Chairpersons: Robert Evenson, Yale University and Wallace Huffman, 
Iowa State University
Speaker: James Heckman, University of Chicago
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Saturday * January 6

7:00 am, Hilton —  Continental Ballroom B 
AFL-CIO

Annual Breakfast 
Speaker: TBA

7:00 am, Hyatt —  Dusable 
AREUEA

WREN Breakfast and Program

7:00 am, Hyatt —  Grand Suite 2 
Homer Hoyt Advanced Studies Institute

Breakfast —  Invitation Only

7:00 am, Hyatt —  Picasso
Journal of Financial and Quantitative Analysis

Editors and Associate Editors Breakfast —  Invitation Only

7:30 am - 4:00 pm, Hyatt —  Comiskey 
CSWEP

Hospitality Room

7:45 am, Swissotel —  Grand Ballroom I 
ASE

Presidential Breakfast —  Fee Event 
Presiding: John R Tiemstra, Calvin College
Speaker: Deborah M. Figart, Richard Stockton College of New Jersey —  Social 
Responsibility and Living Standards

15



Saturday • January 6

7:45 am, Hyatt —  Crystal C 
Chairpersons’

Breakfast and Discussion —  NSF, CSWER Economic Education and Employ­
ment —  Invitation Only

8:00 am, Hyatt —  Plaza B 
AEA-Committee on Economic Education

Breakfast Meeting of Directors of Undergraduate Studies —  Invitation Only

8:00 am, Hyatt —  Burnham 
JEP

Editorial Breakfast —  Invitation Only

12:00 pm, Hyatt —  Picasso 
AEA-Committee on Economic Education

Luncheon —  Invitation Only

12:00 pm, Hyatt —  Plaza B 
AERE

Members Luncheon and Meeting —  Invitation Only

12:30 pm, Hyatt —  Grand Ballroom F 
AEA

Luncheon Honoring the 2005 Nobel Laureates in Economics, Thomas Schelling 
and Robert Aumann —  Fee Event
Presiding: Thomas Sargent, New York University 
Speaker: David Kreps, Stanford University
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Saturday * January 6

12:30 pm, Swissotel —  Grand Ballroom I 
American Society of Health Economists

Luncheon —  Advanced Registration Required
Speaker: James Poterba, Massachusetts Institute of Technology

12:30 pm, Hyatt —  Crystal C 
AREUEA

Presidential Luncheon —  Fee Event
Presiding: Richard Green, George Washington University
Speaker: Stephen Malpezzi, University of Wisconsin

12:30 pm, Hilton —  Continental Ballroom B 
LERA

Presidential Luncheon and Address —  Fee Event 
Presiding: Eileen B. Hoffman, FMCS 
Speaker: David Lipsky, Cornell University

12:30 pm, Hyatt —  Wrigley 
TPUG

Annual Luncheon and Awards Ceremony

4:30 pm, Swissotel —  Grand Ballroom III 
ACES

Presidential Address Followed by Wine and Cheese Party 
Speaker: Avner Ben-Ner, University of Minnesota

4:30 pm, Hyatt —  San Francisco 
AREUEA

Membership Meeting —  All AREUEA Members are Encouraged to Attend

17



Saturday * January 6

4:30 pm, Hyatt —  Skyway 282 
IAFFE

Long Term Fund Raising Committee Meeting —  Invitation Only

4:40 pm, Hyatt —  Grand Ballroom F 
AEA

Presidential Address
Presiding: Thomas Sargent, New York University
Speaker: George A. Akerlof, University of California —  Berkeley

4:45 pm, Swissotel —  Grand Ballroom II 
AFEE

Presidential Address
Speaker: Geoffrey Hodgson, University of Hertfordshire

4:45 pm, Hyatt —  Stetson Suite E 
CEANA

Membership Meeting

4:45 pm, Hyatt —  Columbus Hall EF 
NAEFA

Annual Membership Meeting

4:45 pm, Hyatt —  Picasso 
Review of Social Economy

Editorial Board Meeting —  Invitation Only
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Saturday * January 6

5:00 pm, Hyatt —  Plaza B 
KAEA

Business Meeting and Dinner

5:00 pm, Hyatt —  Toronto 
NEA

General Membership Meeting

5:15 pm, Hyatt —  Columbus Hall EF 
NAEFA

Presidential Address

5:30 pm, Hyatt —  Regency A 
AFA

Business Meeting and Presidential Address

5:30 pm, Hyatt —  New Orleans 
Economists for Peace and Security

Membership Meeting

6:00 pm, Hyatt —  Grand Ballroom F 
AEA

Business Meeting

6:00 pm, Swissotel —  Grand Ballroom I 
AFEE

No-Host Cocktail Party
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Saturday * January 6

6:00 pm, Hyatt —  Grand Suite 2 
London School of Economics

American Friends of the LSE Cocktail Reception

6:00 pm, Hyatt —  Columbus Hall H 
Analysis Group

Reception

6:00 pm, Hyatt —  Crystal C 
AREUEA

Membership Reception —  All AREUEA Members Welcome

6:00 pm, Hyatt —  Atlanta 
Boston University

Department of Economics Cocktail Reception

6:00 pm, Hyatt —  McCormick 
University of California-Los Angeles

Reception for Friends of the Department of Economics

6:00 pm, Hyatt —  Regency C 
Chinese Economists Society

Business Meeting and Reception

6:00 pm, Hyatt —  Crystal Ballroom B 
Chinese Finance Association

Reception for Members and Friends
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Saturday * January 6

6:00 pm, Hyatt —  Stetson Suite F & G 
Columbia University

Reception

6:00 pm, Hyatt — Field CANCELLED 
Congressional Budget Office

Reception

6:00 pm, Hyatt —  Columbus Hall CD 
Economic Policy Institute

Cocktail Reception

6:00 pm, Hyatt —  Addams 
Fordham University

Department of Economics Cocktail Reception

6:00 pm, Hyatt —  Burnham 
Georgia State University

Cocktail Reception

6:00 pm, Hyatt —  Skyway 272 
University of Illinois at Urbana-Champaign

Department of Economics Cocktail Party

6:00 pm, Hyatt —  Grand Suite 5 
Indiana University

Department of Economics Annual Alumni Cocktail Party
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Saturday * January 6

6:00 pm, Hyatt —  Wright
International Economics and Finance Society/Review of International Eco­
nomics

Cocktail Party

6:00 pm, Hyatt —  Columbian 
International Association for Energy Economics

Reception for Individuals Interested in Energy Economics

6:00 pm, Hyatt —  Ogden 
Iowa State University

Reception

6:00 pm, Hyatt —  Hong Kong 
University of Iowa

Department of Economics Welcomes Alumni and Friends

6:00 pm, Hyatt —  Plaza A 
IZA Bonn

Cocktail Party

6:00 pm, Hyatt —  Gold Coast 
Johns Hopkins University

Cocktail Party

6:00 pm, Hyatt —  Columbus Hall IJ (MOVED TO JAN. 5) 
LECG

Cocktail Reception
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Saturday * January 6

6:00 pm, Hilton —  Continental Ballroom A 
LERA

General Membership Meeting 
Presiding: David Lipsky, Cornell University

6:00 pm, Hyatt —  Haymarket 
University of North Carolina —  Chapel Hill

Department of Economics Reception

6:00 pm, Hyatt —  Horner 
Omicron Delta Epsilon

Faculty Advisor Reception

6:00 pm, Hyatt —  Columbus Hall AB 
Princeton University

Reception

6:00 pm, Swissotel —  Fribourg 
Spectrum Economics

Reception

6:00 pm, Hyatt —  Water Tower 
Stanford University

Department of Economics Cocktail Reception

6:00 pm, Hyatt —  Soldier Field 
Syracuse University

Cocktail Party
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Saturday * January 6

6:00 pm, Hyatt —  Dusable 
University of Washington

Department of Economics Reception

6:00 pm, Hyatt —  Grand Suite 3 
University of Wisconsin —  Madison

Department of Economics Alumni Reception

6:30 pm, Swissotel —  Vevey 
AFEA

Presidential Address

6:30 pm, Hyatt —  Wrigley 
Arizona State University

W. R Carey School of Business, Department of Finance Reception for Faculty, 
Students, Alumni and Friends

6:30 pm, Swissotel —  Engelberg 
Bilkent, KOC, Sabanci and TOBB Universities

Cocktail Party

6:30 pm, Hyatt —  Regency D 
Economists for Peace and Security

Dinner in Honor of William Baumol

6:30 pm, Hyatt —  Acapulco 
University of Minnesota

Cocktail Party
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Saturday * January 6

6:30 pm, Hyatt —  Columbus Hall G 
NAEFA

Reception

6:30 pm, Hyatt —  Buckingham 
Singapore Management University

Cocktail Reception

6:30 pm, Fairmont —  Chancellor 
University of Tennessee

Cocktail Reception for Alumni and Friends

6:45 pm, Hilton —  Williford C
Michigan State University, School of Labor and Industrial Relations, Rutgers 
University, School of Management and Labor Relations, University of Illinois, 
Institute of Labor and Industrial Relations, and University of Minnesota, Carlson 
School of Management

Joint Reception

7:00 pm, Hilton —  Astoria
Cornell University/Chicago Alumni Chapter

Reception for Alumni and Friends

7:00 pm, Hyatt —  Toronto 
NEA

Presidential Address and Reception
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Sunday * January 7

7:30 am -12 :00  pm, Hyatt —  Comiskey 
CSWEP

Hospitality Room

7:30 am, Hyatt —  Haymarket 
Editors of Economics Journals

Breakfast —  Invitation Only

10:00 am, Hyatt —  Burnham 
Economists for Peace and Security

Fellows and Board Meeting —  Invitation Only

12:15 pm, Hyatt —  Dusable 
IAFFE

Feminist Economics Associate Editors Meeting —  Invitation Only
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PROGRAM OF SESSIONS 

Thursday • January 4

6:30 pm, Swissotel— Grand Ballroom I & II 
ASE 

Plenary Lecture

Presiding: JOHN R TIEMSTRA, Calvin College
JOHN M. GOWDY, Rensselaer Polytechnic Institute— Behavioral Economics and 
Sustainability

T H U R
6:30
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Friday * January 5

8:00 am, Swissotel— Engelberg 
AAEA 

Whither Jobs and People? Rurai-Suburban-Urban Differences and Modern 
Growth Patterns (Q1)

Presiding: JEFFREY H. DORFMAN, University of Georgia
MARK D. PARTRIDGE, Ohio State University, DAN S. RICKMAN, Oklahoma State 
University, KAMAR ALI, and M. ROSE OLFERT, University of Saskatchewan— Employ­
ment Growth in the American Urban Hierarchy: Long Live Distance
CAROLINE CUNNINGHAM, MOLLY ESPEY, and KATHERINE H. KING, Clemson Uni­
versity— The Faces of Suburbanization
MITCH RENKOW, North Carolina State University— Employment Growth and the 
Allocation of New Jobs: Spatial Spillovers of Economic and Fiscal Impacts

Discussant: JEFFREY H. DORFMAN, University of Georgia

8:00 am, Hyatt— Toronto 
AEA 

Labor Flows, Vacancies and Wages

Presiding: JOHN HALTIWANGER, University of Maryland
STEVE DAVIS, University of Chicago and NBER, R. JASON FABERMAN, U.S. Bureau of 
Labor Statistics, and JOHN HALTIWANGER, University of Maryland and NBER— The 
Micro Behavior of Vacancies and Hiring
ROBERT SHIMER, University of Chicago— Wage and Employment Dynamics with 
Mismatch
ERICA GROSHEN and SIMON POTTER, Federal Reserve Bank of New York— Why 
Don't Temporary Layoffs Spike during Recessions Anymore?

Discussants: EVA NAGYPAL, Northwestern University
DALE MORTENSEN, Northwestern University
BRUCE FALLICK, Federal Reserve Board
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Friday *  January 5

8:00 am, Hyatt— Grand Ballroom B 
AEA 

The Economics of Natural Resources and the Environment (QO)

Presiding: To be announced.

JEFFREY LAZO, National Center for Atmospheric Research, PETER LARSEN, Uni­
versity of Alaska-Anchorage, DONALD WALDMAN, University of Colorado-Boulder, 
and MEGAN HARROD, Stratus Consulting, Inc.— Sensitivity of the U.S. Economy to 
Weather Variability
BASHARAT PITAFI, Southern Illinois University, and JAMES ROUMASSET, University 
of Hawaii— The Resource Economics of Invasive Species
SARAH LOWDER, United Nations— Reducing Environmental Impact: Appropriate 
Country Strategies Based on Levels of Development

THOMAS A. WEBER and CLAIRE TOMKINS , Stanford University— Dynamic Al­
location of Water Resources with Storage and Two-Sided Uncertainty: The Case of 
Southern California

Discussants: To be announced.

8:00 am, Hyatt— Grand Suite 5 
AEA 

Transparency

Presiding: MARC-ANDREAS MUENDLER, University of California-San Diego and CESifo
MARC-ANDREAS MUENDLER, University of California-San Diego and CESifo— The 
Action Value of Information and the Natural Transparency Limit
STERGIOS SKAPERDAS, University of California-lrvine, and SAMARTH VAIDYA, 
Deakin University— Persuasion as a Contest
MAKSYMILIAN KWIEK, University of Southampton— Mass Media: Constrained 
Information and Heterogenous Public
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Friday *  January 5

8:00 am, Hyatt— Columbus Hall G 
AEA 

Model Validation and Model Comparison (C5)

Presiding: MICHAEL KEANE, Yale University
KENNETH WOLPIN, University of Pennsylvania— Ex Ante Policy Evaluation, Structural 
Estimation and Model Selection
HANMING FANG, MICHAEL KEANE, Yale University, AHMED KHWAJA, MARTIN 
SALM, Duke University, and DAN SILBERMAN, University of Michigan— Using Data 
on Expectations to Validate a Structural Model of Investment in Health
JOHN GEWEKE, University of Iowa— Bayesian Model Comparison

Discussant: CHRIS SIMS, Princeton University

8:00 am, Hyatt— Crystal C 
AEA 

Monetary Aggregates and Monetary Policy (E5)

Presiding: SAMUEL REYNARD, Swiss National Bank
EDWARD NELSON, Federal Reserve Bank of St. Louis, JAVIER ANDRES, Universidad 
de Valencia, and DAVID LOPEZ-SALIDO, Bank of Spain— Money and the Natural Rate 
of Interest: Structural Estimates for the U.K., the U.S., and the Euro Area
SAMUEL REYNARD, Swiss National Bank— Money and the Great Disinflation
HUW PILL, BJOERN FISCHER, MICHELE LENZA, and LUCREZIA REICHLIN, European 
Central Bank— A Monetary History of the Euro Area 1999-2006
ANDREW FILARDO, Bank for International Settlements, and MICHAEL BORDO, Rutgers 
University and NBER— Money Still Makes the World Go Round: The Zonal View 

Discussants: ATHANASIOS ORPHANIDES, Federal Reserve Board 
EDWARD NELSON, Federal Reserve Bank of St. Louis 
SAMUEL REYNARD, Swiss National Bank 
CARL E. WALSH, University of California-Santa Cruz

8:00 am, Hyatt— Columbus Hall CD 
AEA 

The Market and Pre-Market for Graduate Students in Economics

Presiding: To be announced.
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PAUL OYER, Stanford University— Initial Positions, Long-Term Outcomes, and Orga­
nizational Structure in the Market for Economists
WAYNE A. GROVE, LeMoyne College, and STEPHEN WU, Hamilton College— The 
Search for Talent: Doctoral Completion and Research Productivity of Economists
SUSAN ATHEY, Stanford University, LAWRENCE KATZ, Harvard University, ALAN 
KRUEGER, Princeton University, STEVEN LEVITT, University of Chicago, and JAMES PO- 
TERBA, Massachusetts Institute of Technology— What Does Performance in Graduate 
School Predict? Graduate Economics Education and Outcomes of Graduate Students

Discussants: MICHAEL K. SALEMI, University of North Carolina-Chapel Hill
DAVID C. COLANDER, Middlebury College
WENDY A. STOCK, Montana State University

8:00 am, Hyatt— Buckingham 
AEA 

Macroeconomic Implications of Price Stickiness (E3)

Presiding: JOHN LEAHY, New York University
MICHAEL DOTSEY, Federal Reserve Bank of Philadelphia, ROBERT G. KING, Boston 
University, and ALEXANDER L. WOLMAN, Federal Reserve Bank of Richmond— Aggre­
gate Dynamics of Inflation and Real Activity with Firm-Level Productivity Shocks
VIRGILIU MIDRIGAN, New York University— Menu Costs, Multi-Product Firms and 
Aggregate Fluctuations
PETER KLENOW, Stanford University, and JONATHAN WILLIS, Federal Reserve Bank 
of Kansas City— Empirical Evidence on Models of Rational Inattention

8:00 am, Hyatt— Crystal B 
AEA 

Recent Macroeconomic Stabilization (E3)

Presiding: JEFFREY CAMPBELL, Federal Reserve Bank of Chicago
ZVI HERCOWITZ, Tel Aviv University, and JEFFREY CAMPBELL, Federal Reserve 
Bank of Chicago— The Role of Collateralized Household Debt in Macroeconomic 
Stabilization
GIORGIO PRIMICERI, Northwestern University, and ALEJANDRO JUSTINIANO, Federal 
Reserve Board— The Time Varying Volatility of Macroeconomic Fluctuations

F R I
8:00

31



Friday *  January 5

SYLVAIN LEDUC, Federal Reserve Board, and KEITH SILL, Federal Reserve Bank of 
Philadelphia— Monetary Policy, Oil Shocks, and TFP: Accounting for the Decline in 
U.S. Volatility

Discussants: GARY HANSEN, University of California-Los Angeles 
KEVIN SALYER, University of California—Davis 
JONAS FISHER, Federal Reserve Bank of Chicago

8:00 am, Hyatt— Crystal A 
AEA 

Heterogeneity in the Labor Market and Macroeconomic Fluctuations (E2)

Presiding: FRANQOIS GOURIO, Boston University
FRANQOIS GOURIO, Boston University, and PIERRE-ALEXANDRE NOUAL, University 
of Chicago— The Marginal Worker and the Aggregate Elasticity of Labor Supply
RONNIPAVAN, University of Rochester, and ALESSANDRO BARBARINO, University 
of Chicago and Duke University— Measuring Unemployment Composition over the 
Business Cycle
YONGSUNG CHANG, Seoul National University, MARK BILS, University of Rochester, 
and SUN-BIN KIM, Korea University— Cyclicality in Unemployment and Wages
CHRISTIAN HAEFKE and MICHAEL REITER, University of Pompeu Fabra— Labor 
Market Participation and the Business Cycle

Discussants: YONGSUNG CHANG, Seoul National University
RONNI PAVAN, University of Rochester
FRANQOIS GOURIO, Boston University

8:00 am, Hyatt— Gold Coast 
AEA 

Long-Run Growth

Presiding: DAVID WEIL, Brown University
JENNY MINIER, University of Kentucky— Nonlinearities and Robustness in Growth 
Regressions
ANTONIA J. SWANN, York University— Competition and Growth: The Key Role of 
R&D Duplication behind the Inverted U Relationship
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FALI HUANG, Singapore Management University— The Coevolution of Economic 
and Political Development
NICOLE B. SIMPSON, Colgate University, WILLIAM BLANKENAU, Kansas State 
University, and MARC TOMLJANOVICH, Colgate University— Public Education 
Expenditures, Taxation and Growth: Linking Data to Theory

Discussants: PETER HOWITT, Brown University
NILS-PETTER LAGERLOEF, York University
ANN OWEN, Hamilton College
DAVID WEIL, Brown University

8:00 am, Hyatt— Columbus Hall H 
AEA 

Multinational Firms and Development (F2, 03)

Presiding: ALEXANDER MONGE-NARANJO, Northwestern University
ALEXANDER MONGE-NARANJO, Northwestern University— Multinational Firms, 
International Diffusion of Skills and Development
PAUL BEAUDRY and PATRICK FRANCOIS, University of British Columbia— Firms as 
Schools: On the Job Learning as a Means of Technology Diffusion
ESTEBAN ROSSI-HANSBERG, Princeton University, POL ANTRAS, Harvard University, 
and LUIS GARICANO, University of Chicago— Organizing Offshoring: Middle Managers 
and Communication Costs
NATALIA RAMONDO, University of Chicago— Size, Geography, and Multinational 
Production

8:00 am, Hyatt— Columbus Hall EF 
AEA 

Capital Accumulation and the Cost of Capital

Presiding: SIMON GILCHRIST, Boston University
GIAN LUCA CLEMENTI, New York University, RUI CASTRO, University of Montreal, 
and GLENN MACDONALD, Washington University—St. Louis— Legal Institutions, 
Sectoral Heterogeneity, and Economic Development
FABIO NATALUCCI, Federal Reserve Board, SIMON GILCHRIST, Boston University, and 
EGON ZAKRAJSEK, Federal Reserve Board— Interest Rates and Investment Redux

F R I
8:00
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NIHAL BAYRAKTAR, Pennsylvania State University—Harrisburg and World Bank, 
and PLUTARCHOS SAKELLARIS, Athens University of Economics and Business 
and IMOP— Firm Market Value and Investment: The Role of Firm Market Power and 
Different Types of Adjustment
MARCEL-CRISTIAN VOIA and HUNTLEY SCHALLER, Carleton University— Panel 
Cointegration Estimates of the Effect of Interest Rates, Capital Goods Prices, and 
Taxes on the Capital Stock

8:00 am, Hyatt— Skyway 260 
AEA 

Constitutional Approaches to Explaining Trade Policy (F1)

Presiding: GERALD WILLMANN, University of Kiel
MATTIAS POLBORN, University of Illinois—Urbana-Champaign, and GERALD WILL­
MANN, University of Kiel— Referendum Timing
MIRABELLE MUULS and DIMITRA PETROPOULOU, London School of Econom­
ics— Oranges and Steel -  A Swing State Theory of Trade Protection in the Electoral 
College
HEIN ROELFSEMA, University of Utrecht— Political Institutions and Trade Protection
GERALD WILLMANN, University of Kiel— Why Legislators Are Protectionists: The 
Role of Majoritarian Voting in Setting Tariffs

Discussants: EMILY BLANCHARD, University of Virginia
GIOVANNI FACCHINI, University of Illinois
DEVASHISH MITRA, Syracuse University
KISHORE GAWANDE, Texas A&M University

8:00 am, Hyatt— Columbus Hall AB 
AEA 

Markets, Information, and Strategic Behavior

Presiding: BRUCE MIZRACH, Rutgers University
JOSEPH ENGELBERG and JARED WILLIAMS, Northwestern University— Ebay’s 
Proxy System: A License to Shill
JIE LU and BRUCE MIZRACH, Rutgers University— Is Talk Cheap Online? Strategic 
Interaction in a Stock Trading Chat Room
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JEFFREY ELY, Northwestern University, and TANJIM HOSSAIN, Hong Kong University 
of Science & Technology— Sniping and Squatting in Auction Markets
SHEEN S. LEVINE, Singapore Management University, and EDWARD J. ZAJAC, 
Northwestern University— Experimental Bubbles: Learning to Price or Learning to 
Cooperative?

Discussants: To be announced.

8:00 am, Hyatt— Water Tower 
AEA 

Organizational Form (L2, H5, G3)

Presiding: JULIE WULF, University of Pennsylvania
PATRICK HERBST and JENS PRUFER, Goethe University—Frankfurt— Firms, Nonprof­
its, and Cooperatives: The Role of Organizational Form in the Provision of Quality
JEAN-MICHEL OUDOT, Centre ATOM, University Paris I Pantheon, Sorbonne— Cost 
Plus or Price Cap? The Choice in the French Defense Procurement Sector
JULIE WULF, University of Pennsylvania, AUGUSTIN LANDIER, New York University, 
and VINAY NAIR, University of Pennsylvania— Geographic Dispersion and Corporate 
Decision-Making
KRISHNAMURTHY SUBRAMANIAN, Emory University— Firm Boundaries in the New 
Economy: Theory and Evidence

8:00 am, Hyatt— Grand Ballroom A 
AEA 

Income Redistribution: Causes and Consequences (D3)

Presiding: FELIX OBERHOLZER-GEE, Harvard University
CHRISTINA FONG, Carnegie Mellon University, and FELIX OBERHOLZER-GEE, Harvard 
University— Justice and Redistribution
CLAUDIA SENIK, Universite Paris-IV Sorbonne, and KARIN VAN DER STRAETEN, 
CNRS and Ecole Polytechnique Paris— The Anatomy of the Demand for Redistribution 
in Europe: An Investigation of the European Social Survey
ESTEBAN F. KLOR and MOSES SHAYO, Hebrew University of Jerusalem— Redistribu­
tion and Social Identity in the Labor

Discussants: ALOIS STUTZER, University of Zurich
IRIS BOHNET, Harvard University
JAMES FOWLER, University of California—Irvine
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8:00 am, Hyatt— Grand Suite 3 
AEA 

Natural Field Experiments in Development Economics (01)

Presiding: ROHINIPANDE, Yale University
EDWARD MIGUEL, SARAH BAIRD, University of California—Berkeley, and MICHAEL 
KREMER, Harvard University— Experimental Evidence on Long-Run Impacts of Child 
Health in Kenya
DEAN KARLAN, Yale University, and JONATHAN ZINMAN, Dartmouth University— De­
rationing: Using Randomized Credit Supply Decisions to Measure Microfinance 
Impacts
BENJAMIN OLKEN, Harvard University— Monitoring Corruption: Evidence from a 
Field Experiment in Indonesia

Discussants: SEEMA JAYACHANDRAN, University of California-Los Angeles
ABHIJIT BANERJEE, Massachusetts Institute of Technology
CHRISTOPHER UDRY, Yale University

8:00 am, Hyatt— Regency A 
AFA 

Determinants of Default Swap Spreads

Presiding: PIERRE COLLIN-DUFRESNE, University of California—Berkeley
PHILIPPE JORION and GAIYAN ZHANG, University of California—Irvine— Intra-Industry 
Credit Contagion: Evidence from the Credit Default Swap and Stock Markets
DRAGON YONGJUN TANG, Kennesaw State University, and HONG YAN, University of 
Texas-Austin— Liquidity, Liquidity Spillover, and Credit Default Swap Spreads
ANTJE BERNDT, Cornell University, AZIZ A. LOOKMAN, and JULIAN OBREJA, Carnegie 
Mellon University— Default Risk Premia and Asset Returns

Discussants: KENNETH SINGLETON, Stanford University
VIRAL ACHARYA, London Business School
KENT DANIEL, Northwestern University
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8:00 am, Hyatt— Regency B 
AFA 

Understanding Risks and Expected Returns

Presiding: JOSEPH CHEN, University of Southern California
ZHI DA and PENGJIE GAO, Northwestern University— Clientele Change, Liquidity 
Shock, and the Return on Financially Distressed Stocks
EVAN W. ANDERSON, ERIC GHYSELS, University of North Carolina-Chapel Hill, 
and JENNIFER L. JUERGENS, Arizona State University— The Impact of Risk and 
Uncertainty on Expected Returns
ANDREW ANG, ROBERT J. HODRICK, Columbia University, YUHANG XING, Rice 
University, and XIAOYAN ZHANG, Cornell University— High Idiosyncratic Volatility 
and Low Returns: International and Further U.S. Evidence

Discussants: TARUN CHORDIA, Emory University
CHRISTOPHER JONES, University of Southern California
TIM JOHNSON, London Business School

8:00 am, Hyatt— Regency C 
AFA 

International Comparisons

Presiding: RAFAEL LA PORTA, Dartmouth College
FRANKLIN ALLEN, University of Pennsylvania, LAURA BARTILORO, Bank of Italy, and 
OSKAR KOWALEWSKI, Leon Kozminski Academy of Entrepreneurship and Manage­
ment— Does Economic Structure Determine Financial Structure?
HEITOR ALMEIDA, New York University, MURILLO CAMPELLO, University of llli- 
nois-Urbana-Champaign, and CROCKER H. LIU, New York University— The Financial 
Accelerator: Evidence from International Housing Markets
BERNARD YIN YEUNG, New York University, LUBOMIR P LITOV, Washington Univer­
sity—St. Louis, and KOSE JOHN, New York University— Corporate Governance and 
Corporate Risk Taking: Theory and Evidence

Discussants: LUIGI ZINGALES, University of Chicago
JEREMY STEIN, Harvard University
PETER TUFANO, Harvard Business School
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8:00 am, Hyatt— Regency 0  
AFA 

Corporate Governance

Presiding: SIMI KEDIA, Rutgers University
MICHAEL H. BRADLEY, ALON BRAV, Duke University, ITAY GOLDSTEIN, University 
of Pennsylvania, and WEI JIANG, Columbia University— Costly Communciation, 
Shareholder Activism, and Limits to Arbitrage
DALI DA KADYRZHANOVA, Columbia University— Does Governance Pay, or Is En­
trenchment the Way? Merger Gains and Antitakeover Provisions
SHANE A. JOHNSON, TED MOORMAN, and SORIN M. SORESCU, Texas A&M Uni­
versity— Governance, Stock Returns, and Market Efficiency

Discussants: LAURA STARKS, University of Texas-Austin
S. RAVID, Rutgers University
KENNETH LEHN, University of Pittsburgh

8:00 am, Hyatt— Acapulco 
AFA 

Executive Compensation and Corporate Governance

Presiding: MILTON HARRIS, University of Chicago
PRAVEEN KUMAR and NISAN LANGBERG, University of Houston— Overinvestment 
and Corporate Fraud in Efficient Capital Markets
ULF AXELSON, Swedish Institute for Financial Research, and SANDEEP BALIGA, 
Northwestern University— Optimal Executive Compensation with Renegotiation: 
Explaining Earnings Manipulation and Vesting Schedules
GUSTAVO MANSO, Stanford University— Motivating Innovation

Discussants: OGUZHAN OZBAS, University of Southern California
HARESH SAPRA, University of Chicago
MORTEN SORENSEN, University of Chicago
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8:00 am, Hyatt— Columbus Hall IJ 
AFA/AFE 

Dividends and Stock Repurchases

Presiding: KOSE JOHN, New York University
AMY CHUN-CHIA CHANG, PRAVEEN KUMAR, and SHIVA SIVARAMAKRISHNAN, 
University of Houston— Dividend Changes, Cash Flow Predictability, and Signaling 
of Future Cash Flows
RADHAKRISHNAN GOPALAN, University of Michigan-Ann Arbor, VIKRAM K. NANDA, 
Arizona State University, and AMIT SERU, University of Michigan-Ann Arbor— Do 
Business Groups Use Dividends to Fund Investments?
GERARD HOBERG, and NAGPURNANAND R. PRABHALA, University of Mary­
land— Dividend Policy, Risk, and Catering

Discussants: DOUGLAS SKINNER, University of Chicago
AVNER KALAY, Tel Aviv University
MICHAEL BRENNAN, University of California-Los Angeles

8:00 am, Hyatt— Atlanta 
AREUEA 

Workforce Housing

Presiding: EDGAR 0. OLSEN, University of Virginia
DONALD R. HAURIN, Ohio State University, and STUART S. ROSENTHAL, Syracuse 
University— Language, Agglomeration, and Hispanic Homeownership
GEORGE C. GALSTER and ANNA M. SANTIAGO, Wayne State University— No Place 
Like Home? Experiences of Recent, Low-lncome Homebuyers
STUART S. ROSENTHAL and MICHAEL D. ERIKSEN, Syracuse University— Crowd- 
Out, Stigma, and the Effect of Place-Based Subsidized Rental Housing on 
Neighborhoods
FRANQOIS DES ROSIERS, Laval University, and MARION STEELE, University of 
Guelph— Superstar Cities, Condominiums and the Low Income Housing Tax Credit: 
Is the Contribution of LIHTC to Total Tax Expenditures Less Than it Seems?

Discussants: EDWARD COULSON, Pennsylvania State University
STUART ROSENTHAL, Syracuse University
AMY SCHWARTZ, New York University
KERRY VANDELL, University of Wisconsin
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8:00 am, Hyatt— New Orleans 
AREUEA 

Economics of Mortgage Markets

Presiding: TODD SINAI, University of Pennsylvania
ANDREA HEUSON and TIE SU, University of Miami— Mortgage Delivery Options: An 
Innovation to Improve the Risk/Return Tradeoff in Residential Mortgage Lending
NELA RICHARDSON and DOUGLAS A. MCMANUS, Freddie Mac— Multi-Sided 
Platforms: An Application to Secondary Mortgage Markets
LYNN M. FISHER, Massachusetts Institute of Technology, and ROBERT VAN ORDER, 
University of Michigan— The Economics of the Mortgage and Mortgage Institutions
SHANE M. SHERLUND, Federal Reserve Board— The Jumbo-Conforming Spread: A 
Semiparametric Reexamination 

Discussants: NENG WANG, Columbia University
YONGHENG DENG, University of Southern California
ALBERT SAIZ, University of Pennsylvania
BRENT AMBROSE, Pennsylvania State University

8:00 am, Swissotel— Grand Ballroom III 
ACES 

Private Ownership and Public Service Provision

Presiding: JOHN BENNETT, Brunei University, West London
KATHERINA GASSNER, World Bank, ALEXANDER POPOV, University of Chicago, 
and NATALIYA PUSHAK, World Bank— An Empirical Assessment of Private Sector 
Participation in Electricity and Water Distribution in Developing Countries
EDUARDO ENGEL, Yale University, RONALD FISCHER, University of Chile, and 
ALEXANDER GALETOVIC, University of the Andes— The Basic Public Finance of 
Public-Private Partnerships
JOHN BENNETT and ELISABETTAI0SSA, Brunei University— Contracting Out Public 
Service Provision to Not-for-Profit Firms
RUSSELL PITTMAN, U.S. Department of Justice and New Economic School, Mos­
cow— Will the Train Ever Leave the Station? The Private Provision of Freight Railway 
Service in Russia and Central and Eastern Europe

Discussants: MARK SCHAFFER, Heriot-Watt University
HADIESFAHANI, University of Illinois-Urbana—Champaign
AL SLIVINSKI, University of Western Ontario
SERGEI GURIEV, New Economic School, Moscow
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8:00 am, Swissotel— Verbier 
AFEE/ASE 

Continuity and Change: Policy Implications from Social and Institutional 
Economics (01)

Presiding: CHRISTOPHER NIGGLE, University of Redlands
MAYO TORUNO, California State University—San Bernardino— The State and the 
Abundant Society
PHILLIP O’HARA, Curtin University, Australia— The Global Spread of AIDS and HIV: 
Causes, Consequences, and Governance
LAURA J. TAYLOR, Willamette University— Informal Institutions and the Transition 
in Rural Russia
MICHAEL CARROLL, Bowling Green State University, MARY WRENN, Weber State 
University, JAMES RONALD STANFIELD, Colorado State University— Toward Com- 
munity-Based Community Development
HAMID HOSSEINI, King’s College— Why both Formal and Informal Institutions Matter 
in Economic Development: Explaining the Change of Lewisian Dualism to a (New?) 
Formal-Informal Dichotomy

Discussant: CHRISTOPHER NIGGLE, University of Redlands

8:00 am, Swissotel— Vevey 
ASE/IAFFE 

Bringing Households and Social Reproduction in Strategies for Sustain­
ability

Presiding: ELLEN MUTARI, Richard Stockton College of New Jersey
ELISSA BRAUNSTEIN, Colorado State University— Women’s Nonmarket Work, Gender 
Inequality, and Economic Growth in East Asia and Latin America
S. CHARUSHEELA, University of Hawaii-Manoa, and COLIN DANBY, University of 
Washington, Bothell— When is “The Household"?
MARILYN POWER, Sarah Lawrence College— Feminist and Ecological Economics: 
Applying a Social Provisioning Approach to an Analysis of the Effects of Natural 
Disasters
JANE WHEELOCK, University of Newcastle— Social Reproduction and Sustainability: 
The Role of Art

Discussants: JOHN DAVIS, University of Amsterdam and Marquette University 
ELLEN MUTARI, Richard Stockton College of New Jersey
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8:00 am, Hyatt— Ogden 
ASCE 

The Cuban Economy

Presiding: ROGER BETANCOURT, University of Maryland—College Park
MARIO A. GONZALEZ CORZO, Lehman College, City University of New York, and 
SCOTT LARSON, Graduate Center, City University of New York— Cuba’s Unique 
Remittance Landscape: A Comparative Perspective
ERNESTO HERNANDEZ-CATA, Johns Hopkins University— A Theory of Transition: 
The Case of the Former Soviet Union
CARLOS SEIGLIE, Rutgers University-Newark— Socioeconomic Differences between 
the Races in Cuba and Their Implications for a Transition

Discussants: JORGE SANGUINETTY, DevTech Systems, Inc.
LUIS LOCAY, University of Miami
BRYAN ROBERTS, U.S. Department of Homeland Security

8:00 am, Hyatt— San Francisco 
ACE 

Making Markets Work for the Rural Poor

Presiding: CHRISTOPHER B. BARRETT, Cornell University
PAUL N. WILSON, University of Arizona, and JOHN E. STAPLEFORD, Eastern Uni­
versity—  Transformational Development: A “Slow Fast” Alternative for Economic 
Growth
CRAIG GUNDERSEN, Iowa State University, and THOMAS KELLY, RKDev Consult­
ing-Catholic Social Teaching and the Allocation of Scarce Resources to Address 
Problems of Poverty
TRACY C. MILLER, Grove City College— What Role Can Changes in Institutions and 
Policies Affecting Access to Property Rights Play in Facilitating Escape from Poverty 
in Developing Countries?
DUNCAN BOUGHTON, DAVID TSCHIRLEY, Michigan State University, CHRISTOPHER 
B. BARRETT, Cornell University, and RUI BENFICA, Michigan State University— The 
Determinants of Market Participation by Poor Rural Households in Sub-Saharan 
Africa: An Asset-Based Approach
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8:00 am, Summit— Room 8 
AERE 

Environmental Conflict and Cooperation (Q5)

Presiding: W. MICHAEL HANEMANN, University of California—Berkeley
JUAN-PABLO MONTERO, Catholic University of Chile— A Simple Auction Mechanism 
for the Optimal Allocation of the Commons
SUNG HOON PARK, Korean University, and JASON F. SHOGREN, University of Wyo­
ming-Environmental Citizen Suits with Pigovian Punitive Damages
SHLOMI DINAR, Florida International University, ARIEL DINAR, Johns Hopkins Uni­
versity School of Advanced International Studies, and PRADEEP KURUKULASURIYA, 
Yale University— SCARPERAION: An Empirical Inquiry into the Role of Scarcity in 
Fostering Cooperation Between International River Riparians
CATHERINE NORMAN, Johns Hopkins University, and BEVIN ASHENMILLER, Oc­
cidental College— Anti-SLAPP Legislation and Citizen Enforcement: Measuring the 
“Chill” of Strategic Law Suits

Discussants: GLENN BLOMQUIST, University of Kentucky
DON FULLERTON, University of Texas-Austin
EMMA HUTCHINSON, University of Victoria
JULIO VIDERAS, Hamilton College

8:00 am, Hyatt— Soldier Field 
AIES 

Issues in Financial Aspects of Growth (CO, G1, G2)

Presiding: TEJ K. KAUL, Eastern Illinois University
SUHAS KETKAR, Vanderbilt University— Corporate Bonds: A Case Study of RIBs 
and IMDs
RENU KALLIANPUR, AXA Advisors, and SAUL MEKIES, University of Iowa— Sequen­
tial Game Theory and an Asian Euro
KUSUM KETKAR, Yeshiva University— Financial Markets and Liberalization
VANDANA RAO, Indiana University East— Key Risk Indicators in Financial Institu­
tions
ATRAYEE GHOSH ROY, Minnesota State University—Mankato, and HENDRIK VAN DEN 
BERG, University of Nebraska— Twin Deficits, Hard Landing and U.S. Growth
DANIEL LAZAR, JOSEPH JEYAPAUL, Loyola College, and SHAILENDRA GAJA- 
NAN— Tax-Loss Selling and the April Effect: Evidence from BSE Sensex
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KISHORE KULKARNI, Metropolitan State College, and DEBASIS BHATTACHARYA, 
University of Denver— Economic Liberalization in India, Objectives, Reforms and 
Perspectives

Discussants: JYOTHI KHANNA, Colgate University
DEBASRI MUKHERJEE, Western Michigan University 
MONICA DAS, Skidmore College 
SUBHASH SHARMA, Southern Illinois University 
ATRAYEE GHOSH ROY, Minnesota State University-Mankato

8:00 am, Hyatt— Stetson Suite G 
CS 

The Economic History of Trade and Growth

Presiding: JOSEPH R FERRIE, Northwestern University
GUILLAUME DAUDIN, OFCE-Paris— A Geography of Domestic Trade in the Late 
18th Century France
DAVID S. JACKS and KRISHNA PENDAKUR, Simon Fraser University— Global Trade 
and the Maritime Transport Revolution
NOEL D. JOHNSON, California State University-Long Beach— Political Instability, 
Institutions, and Economic Growth: 1860-2000
MAX-STEPHEN SCHULZE, London School of Economics, and NIKOLAUS WOLF, 
Free University of Berlin— Harbingers of Dissolution? Grain Prices, Borders, and 
Nationalism in the Late-Nineteenth Century Habsburg Empire

Discussants: KRIS MITCHENER, Santa Clara University
ERIC HILT, Wellesley College
DOUG IRWIN, Dartmouth College
MARC WEIDENMEIR, Claremont McKenna College

8:00 am, Summit— Room 1A 
ES 

Defaults

Presiding: ROD GARRATT, University of California-Santa Barbara
ALOISIO ARAUJO, IMPA and Getulio Vargas Foundation, and BRUNO FUNCHAL, 
Getulio Vargas Foundation— How Much Debtors’ Punishment?

44



Friday *  January 5

MARZENA ROSTEK and MAREK WERETKA, Yale University— Institutional Investors 
and CAPM
YINGYAO HU, University of Texas, and WEI TAN, State University of New York-Stony 
Brook— Empirical Testing of Adverse Selection and Moral Hazard in the Consumer 
Credit Card Market
ROD GARRATT, University of California—Santa Barbara, and TODD KEISTER, Federal Re­
serve Bank of New York— Bank Runs as Coordination Failures: An Experimental Study

8:00 am, Summit— Room 1B 
ES 

Microeconometrics

Presiding: IVAN FERNANDEZ-VAL, Boston University
YONGMIAO HONG and WENJIE ZHANG, Cornell University— An Improved Nonpara- 
metric Entropy Estimator for Serial Dependence
TIEMEN WOUTERSEN, Johns Hopkins University— A Simple Way to Calculate Con­
fidence Intervals for Partially Identified Parameters
BRENT KREIDER, Iowa State University, and JOHN PEPPER, University of Virginia—  
Identification of Binary Outcome Distributions with Multiplicative Contamination
IVAN FERNANDEZ-VAL, Boston University, and FRANK VELLA, Georgetown Univer­
sity— Bias Corrections for Two-Step Fixed Effects Panel Data Estimators

8:00 am, Summit— Room 3 
ES 

Semiparametric/Nonsemiparametic Methods

Presiding: ERIC RENAULT, University of North Carolina
MICHAEL JANSSON, University of California—Berkeley— Semiparametric Power 
Envelopes for Tests of the Unit Root Hypothesis
MATTHEW HARDING, Massachusetts Institute of Technology and Harvard University, 
and JERRY HAUSMAN, Massachusetts Institute of Technology— Semi-Parametric 
Estimation of the Taste Distribution in Random Coefficients Logit Models
THOMAS A. SEVERINI, Northwestern University, and GAUTAM TRIPATHI, University 
of Connecticut— Estimating Linear Functionals of Nonparametric Regression Models 
with Endogenous Regressors
MARINE CARRASCO, Universite de Montreal— Instrumental Variables Estimators 
Based on Principal Components
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8:00 am, Summit— Room 7

Empirical and Experimental Studies of Strategic Voting

Presiding: JOHN DUFFY, University of Pittsburgh
DAVID K. LEVINE, Washington University—St. Louis, and THOMAS PALFREY Princeton 
University—  The Paradox of Voter Participation: An Experimental Study
JOHN DUFFY, University of Pittsburgh, and MARGIT TAVITS, University of Mis­
souri— Beliefs and Voting Decisions: A Test of the Pivotal Voter Model
MARCO BATTAGLINI, Princeton University, REBECCA MORTON, New York Univer­
sity, and THOMAS PALFREY, Princeton University— The Swing Voter’s Curse in the 
Laboratory
STEPHEN COATE, Cornell University, MICHAEL CONLIN, Michigan State University, 
and ANDREA MORO, Federal Reserve Bank of New York— The Performance of the Piv­
otal Voter Model in Small-scale Elections: Evidence from Texas Liquor Referenda 

Discussants: MICHAEL CONLIN, Michigan State University 
MARCO BATTAGLINI, Princeton University 
JOHN DUFFY, University of Pittsburgh 
DAVID K. LEVINE, Washington University-St. Louis

8:00 am, Summit— Room 9

Wage Dynamics

Presiding: JEAN-MARC ROBIN, Universite Paris 1, University College London, IFS and 
CEPR
HAMISH LOW, University of Cambridge, COSTAS MEGHIR, University College London, 
and LUIGI PISTAFERRI, Stanford University— Wage Risk and Employment Risk over 
the Life Cycle
JOSEPH G. ALTONJI, ANTHONY A. SMITH, and IVAN VIDANGOS, Yale Univer­
sity—  Modeling Earnings Dynamics
JESPER BAGGER, University of Aarhus, FRANCOIS FONTAINE, University of Stras­
bourg, FABIEN POSTEL-VINAY, University of Bristol and PSE, JEAN-MARC ROBIN, 
Universite Paris 1 and University College London— A Feasible Equilibrium Model of 
Individual Wage Dynamics With Human Capital Accumulation
MAGALI BEFFY, CREST-INSEE, MOSHE BUCHINSKY University of California-Los 
Angeles, DENIS FOUGERE, CREST-INSEE, THIERRY KAMIONKA, CREST-INSEE and 
FRANCIS KRAMARZ, CREST-INSEE— The Returns to Seniority in France (and Why 
Are They Lower than in the U.S)
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8:00 am, Summit— Room 10 
ES 

Firms’ Behavior, Financial Imperfections, and the Macroeconomy

Presiding: VIVIAN ZHANWEIYUE, New York University
VIVIAN ZHANWEI YUE, New York University, and URBAN JERMANN, University of 
Pennsylvania— Interest Rate Swaps and Corporate Swap
CRISTINA ARELLANO, University of Minnesota, YAN BAI, Arizona State University, 
and JING ZHANG, University of Michigan— Enforcement, Incomplete Contracts and 
Firms
MIKLOS KOREN, Federal Reserve Bank of New York, LASZLO HALPERN, Hungarian 
Academy of Sciences, and ADAM SZEIDL, University of California—Berkeley— Imports 
and Productivity
ESPEN HENRIKSEN, University of Oslo— Post-war Capital Restrictions, Demograph­
ics and Welfare Costs

Discussants: ADRIEN VERDELHAN, Boston University
ERWAN QUINTIN, Federal Reserve Bank of Dallas
DOIREANN FITZGERALD, University of California-Santa Cruz
MARCELO OVIEDO, Iowa State University

8:00 am, Swissotel— Grand Ballroom II 
HERO 

The Economics of Obesity

Presiding: TOMAS PHILIPSON, University of Chicago
JOHN CAWLEY, JOHN MORAN, and KOSALI SIMON, Cornell University— You Can 
Never Be Too Rich or Too Thin
JAY BHATTACHARYA and KATE BUNDORF, Stanford University— Incidence of Health 
Care Costs of Obesity
LAN LIANG and BARBARA SCHONE, Agency for Healthcare Research and Qual­
ity— Health Insurance and Obesity

Discussants: DIANE WHITEMORE-SCHANZENBACH, University of Chicago
JESSE SHAPIRO, University of Chicago
MICHAEL GROSSMAN, City University of New York
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8:00 am, Hyatt— Plaza B 
HES 

The Nature and Significance of Economic Science: Robbins’ Essay, 75 Years 
On (B2)

Presiding: BRADLEY W. BATEMAN, Grinnell College
SUSAN HOWSON, University of Toronto— The Making of Robbins’ Essay
ROGER E. BACKHOUSE, University of Birmingham, and STEVEN G. MEDEMA, 
University of Colorado-Denver— Defining Economics: Robbins' Essay in Theory 
and Practice
GARY S. BECKER, University of Chicago— Robbins’ Essay and the Scope of Eco­
nomics
WILLIAM BAUMOL, New York University— The Essay: Static Versus Intertemporal 
Welfare Issues

8:00 am, Hilton— Williford A 
LERA 

Representing Workers without Majority Union Status: Why Not? Why Now?

Presiding: ROBERT BRUNO, University of Illinois—Urbana Champaign 
STEVE YOKICH, Cornfield and Feldman 
MARVIN GITTLER, Asher, Gittler, Greenfield & D’Alba 
LAURIE BURGESS, Katz, Freidman, Eagle, Eisenstein & Johnson 
ANDY KRAMER, Jones Day 
TONY DOMBROW, Laner Muchin 
KEITH KELLEHER, SEIU Local 880

8:00 am, Hilton— Williford C 
LERA 

Work Organization in Healthcare: Organizing for Superior Patient Care

Presiding: DANA WEINBERG, Queen’s College
TIMOTHY VOGUS, Vanderbilt University— Organizing for Patient Safety on Hospital 
Nursing Units
JODY HOFFER GITTELL, Brandeis University— Coordinating Patient Care: A Social 
Capital Model of High Performance Work Systems
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SAUL RUBINSTEIN and CHARLES HECKSCHER, Rutgers University— Organizational 
Collaboration and the Quality of Health Care Delivery
ANN FROST, University of Western Ontario, BRIAN GOLDEN, University of Toronto, 
and CLAUDIO MARTIN, University of Western Ontario— Coordinating Patient Care 
in the Intensive Care Unit

Discussant: SUZANNE GORDON

8:00 am, Hilton— Private Dining 2 
LERA 

AILR/LERA Best Papers

Presiding: BRUCE KAUFMAN, Georgia State University
BEN DUNFORD, DEIDRA SCHLEICHER, and LIANG ZHU, Purdue University— Con­
sequences of Employee Investments in Company Stock: More Harm than Good or 
Just Unnecessary
VIDU BADIGANNAVAR, University of Birmingham— Does Labor-Management Partner­
ship Deliver Mutual Gains? Evidence from the UK Public Service 
PAUL WILLMAN and ALEX BRYSON, London School of Economics— Accounting for 
Collective Action: Resource Acquisition and Mobilization in British Unions
PATRICE JALETTE, University of Montreal, and ROBERT HEBDON, McGill Uni­
versity— Union Response to Public Sector Restructuring: Strategic Choices or 
Single-Minded Opposition?
CRAIG MACMILLAN, Macquarie University— Internal Labor Markets: An Institutional 
Perspective on Recent Research in Personnel Economics 
DANIELLE VAN JAARSVELD, University of British Columbia— Boom & Bust: Lessons 
from the IT Workforce

8:00 am, Hyatt— Skyway 272 
MEEA 

Exchange Rate Regimes and Economic Performance in the Middle East and 
North Africa (F3)

Presiding: ADAM B. ELHIRAIKA, United Nations Economic Commission for Africa
MAHMOUD ABDELBAKY, Southern Illinois University— Identifying “De-Facto” Ex­
change Rate Regimes in MENA (An Alternative Markov Switching Approach)
ELIAS EL-ACHKAR, Association of Banks in Lebanon, and WASSIM SHAHIN, Leba­
nese American University— Conventional Fixed Peg Arrangements and Price Stability 
in Select MENA Countries

F R I
8:00
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MOHAMED BENBOUZIANE and ABDELHAK BENAMAR, University of Tlemcen, 
Algeria— The Impact of Exchange Rate Regimes on the Real
BASSEM KAMAR, International Monetary Fund, and DAMYANA BAKARDZHIEVA, 
University of Monaco— Reconciling Monetary Policy and Exchange Rate Policy to 
Enhance Growth: Application to Egypt
HAWKAT HAMMOUDEH, Drexel University, and EISA ALEISA, International Monetary 
Fund— A Common Currency Peg in the GCC Area: The Optimal Choice of Exchange 
Rate Regime

Discussants: JAY SQUALLI, Zayed University, UAE
RIZA DEMIRER, Southern Illinois University—Edwardsville 
ALIF. DARRAT, Louisiana Tech University 
A.YASEMIN YALTA, Fordham University 
VUSLAT US, Central Bank of Turkey

8:00 am, Hyatt— Skyway 265 
NEA 

Crime, Criminal Justice, and African Americans (DO)

Presiding: JOHN A. KARIKARI, U.S. Government Accountability Office
KWABENA GYIMAH-BREMPONG, University of South Florida, and JULIET ELU, 
Spelman College— Does Affirmative Action in Policing Increase Crime?
GREGORY PRICE, Jackson State University— Crime and Obesity
PATRICK MASON, Florida State University— Race and Sentencing in the United 
States
GREGORY PRICE, Jackson State University— Broken Windows in the ‘Hood: Crime 
and Housing Characteristics

Discussants: JOHN A. KARIKARI, U.S. Government Accountability Office
ELIZABETH ASIEDU, University of Kansas
SUSAN FEINER, University of Southern Maine
JULIET ELU, Spelman College

8:00 am, Hyatt— Stetson Suite F 
NAEFA 

Industrial Organization (LO)

Presiding: MUHAMMAD MUSTAFA, South Carolina State University
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JAMES A. BROX, University of Waterloo— Investment in Information and Communica­
tions Technology and the Canadian Productivity Gap
LUIS SAN VICENTE PORTES, Montclair State University— Multinational Corporations 
and the Moderation of U.S. Output Volatility
STEPHEN RUBB, Sacred Heart University, and MICHAEL A. QUINN, Bentley Col­
lege— Education-Occupation Matching and Family Migration in the United States
JOSHUA J. LEWER, West Texas A&S University— Growth Determinants for Columbia: 
National and Regional panel Data Evidence, 1964-2002
BRADLEY T. EWING, Rawls College of Business, and PHANINDRA V. WUNNAVA, 
Middlebury College— Characterizing the Long-Run Relationship between Union and 
Non-Union Wages in a Vector Error Correction Framework

Discussants: MEHDIHARIRIAN, Bloomsburg University
KWAN KIM, University of Notre Dame
MATIUR RAHMAN, McNeese State University

8:00 am, Hyatt— Horner 
SGE 

Child Care and the American Time Use Survey

Presiding: CHARLENE M. KALENKOSKI, Ohio University
CHARLENE M. KALENKOSKI, Ohio University, DAVID C. RIBAR, George Washington 
University, and LESLIE S. STRATTON, Virginia Commonwealth University— Family 
Structure and Adolescents’ Time Use
JEAN KIMMEL, Western Michigan University, and RACHEL CONNELLY, Bowdoin 
College— Time Allocation in a Family Setting: Constructing Synthetic Couples with 
the ATUS
MARY DORINDA ALLARD, U.S. Bureau of Labor Statistics, SUZANNE BIANCHI, 
University of Maryland, and JAY STEWART, U.S. Bureau of Labor Statistics— How 
Does Employment Affect the Timing of Time with Children?
ANNE E. WINKLER and THOMAS R. IRELAND, University of Missouri—St. Louis— Time 
Spent in Household Management: Implications for Forensic Economic Analysis

Discussants: NANCY FOLBRE, University of Massachusetts
LESLIE STRATTON, Virginia Commonwealth University
IRINA PALEY, U.S. Department of the Treasury
SABRINA PABILONIA, U.S. Bureau of Labor Statistics

F R I
8:00
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8:00 am, Hyatt— Addams 
URPE 

Current Trends in Turkish Economy (P5)

Presiding: BENAN ERES, Ankara University, Turkey
OZGE OZAY, University of Utah— Price-Wage Determination Mechanisms in the Turkish 
Textile Sector: 1980-2005
EMEL MEMIS, University of Utah— A Sectoral Analysis of Wages and Profitability 
Trends Under the Export- Led Regime in the Turkish Manufacturing Industry
OZGE IZDES, University of Utah— Evolution of Labor Market in the Structural Adjust­
ment Era- Case of Turkey
OZDEN BIRKAN, University of Utah— Alternative Measures of Currency Substitution 
in Turkey

Discussant: BENAN ERES, Ankara University, Turkey

8:00 am, Hyatt— Wright 
URPE/IAFFE 

Gender and Development: Assessing Investments, Empowerment Strategies, 
and Measuring Women’s Progress (01)

Presiding: GUNSELIBERIK, University of Utah
CAREN GROWN, DIANE ELSON, Levy Economics Institute at Bard College, CHAN- 
DRIKA BAHADUR, and JESSIE HANDBURY, UN Millennium Project— The Financial 
Requirements of Achieving Gender Equality and Women’s Empowerment in Low 
Income Countries
RAMYA M. VIJAYA, Richard Stockton College— Trade, Jobs, and Gender Trends
SUCHARITA SINHA, University of California—Riverside— The Conundrum of Develop­
ment: Increasing Literacy and Female Disadvantage in Urban India
FARIDA C. KHAN, University of Wisconsin-Parkside— Localizing Gender Development 
Indices: The South Asian Particular

Discussants: GUNSELI BERIK, University of Utah
JERRY EPSTEIN, University of Massachusetts-Amherst
STEPHANIE SEGUINO, University of Vermont
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10:15 am, Swissotel— William Tell 
AFEA 

Institutions, Policy and Micro and Sectoral Performance in African Coun­
tries

Presiding: OLADELE 0M0SEGB0N, Indiana Wesleyan University
MESFIN BEZUNEH and ZELEALEM YIHEYIS, Clark Atlanta University— Has Trade 
Liberalization Reduced the Incidence of Malnutrition in Developing Countries?
KWABIA BOATENG, UNECA— Higher Education and the Labor Market: A Logical 
Framework for Policy Makers in Africa’s Education Sector
MINA BALIAMOUNE-LUTZ, University of North Florida, and LEONCE NDIKUMANA, 
University of Massachusetts— The Growth Effects of Openness to Trade and the Role 
of Institutions: The Case of Sub-Saharan Africa
ELIZABETH ASIEDU, University of Kansas, and BOAZ NANDWA, Yale University— Ex­
plaining the Differences in HIV/AIDS Infection Rates in Sub-Saharan Africa

Discussants: DANIEL GBETNKOM, University of Yaounde II
MESHACH AZIAKPONO, Rhodes University, South Africa
AKPAN H. EKPO, University of Uyo, Nigeria
ALADELE OMOSSEGBON, Indiana Wesleyan University

10:15 am, Swissotel— Engelberg 
AAEA 

Wealth Dynamics, Risk Preferences, and Threshold Effects (Q1)

Presiding: TRAVIS J. LYBBERT, University of California—Davis
DAVID BUSCHENA, Montana State University,and DAVID ZILBERMAN, University 
of California—Berkeley— The Distributional and Behavioral Implications of Making 
Discrete Choices Under Risk
TRAVIS J. LYBBERT, Florida Atlantic University and University of California—Davis, 
and CHRISTOPHER B. BARRETT, Cornell University— Desperation and Dynamic Risk 
Aversion: Activity and Investment Choice When There’s Nothing Left to Lose
DAVID R. JUST, and HOPE C. MICHELSON, Cornell University— Wealth as Welfare: 
Are Wealth Thresholds Behind Persistent Poverty?

Discussant: MICHAEL CARTER, University of Wisconsin-Madison
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10:15 am, Hyatt— Crystal C 
AEA 

Capital Market Frictions (G1)

Presiding: LASSE HEJE PEDERSEN, New York University
MARK SEASHOLES and TERRENCE HENDERSHOTT, University of California-Berke- 
ley— Market Maker Inventories and Stock Prices
LASSE HEJE PEDERSEN, New York University— Capital Flows and Corporate Bond 
Yields
ADAM ASHCRAFT, Federal Reserve Bank of New York, and DARRELL DUFFIE, Stanford 
University— Systemic Illiquidity in the Federal Funds Market

Discussants: To be announced.

10:15 am, Hyatt— Grand Ballroom A 
AEA 

The Interrelationship between Cognitive and Non-Cognitive Skills (J3)

Presiding: GARY S. BECKER, University of Chicago
FLAVIO CUNHA and JAMES HECKMAN, University of Chicago— The Evolution of 
Cognitive and Non-Cognitive Skills over the Lifecycle of the Child
LEX BORGHANS, HUUB MEIJERS, and BAS TER WEEL, Maastricht University— The 
Importance of Non-Cognitive Skills for Cognitive Test Scores
SHANE FREDERICK, Massachusetts Institute of Technology— Cognitive Reflection 
and Decision Making

Discussants: LEX BORGHANS, Maastricht University
BRIAN A. JACOB, Harvard University
CATHERINE J. WEINBERGER, University of California-Santa Barbara

10:15 am, Hyatt— Grand Suite 3 
AEA 

Behavioral Game Theory (C9)

Presiding: JOSEPH TAO-YI WANG, California Institute of Technology
JOSEPH TAO-YI WANG, MORAN SURF, and COLIN F. CAMERER, California Institute 
of Technology— Studying Learning in Games Using Eye-Tracking
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MIGUEL A. COSTA-GOMES, University of York, and VINCENT R CRAWFORD, Univer­
sity of California-San Diego— Studying Cognition by Monitoring Information Search 
in Guessing Games
MEGHANA BHATT and COLIN F. CAMERER, California Institute of Technology— The 
Neural Mechanisms of Second Order Belief and Deception in Bargaining Games 
with Cheap Talk

Discussants: VINCENT R CRAWFORD, University of California-San Diego 
COLIN F. CAMERER, California Institute of Technology 
DAVID K. LEVINE, University of California-Los Angeles

10:15 am, Hyatt— Grand Suite 5 
AEA 

Intrinsic Motivation, Organization and Institutions

Presiding: PAUL GROUT, University of Bristol
TIMOTHY BESLEY and MAITREESH GHATAK, London School of Economics— Orga­
nization Design with Motivated Agents
PATRICK FRANCOIS, University of British Columbia— Norms and Institutional Change
PAUL GROUT, University of Bristol, and WENDELIN SCHNEDLER, University of 
Heidelberg— Why is Donated Labor in Organizations So Delicate?

10:15 am, Hyatt— Skyway 260 
AEA 

Asymmetric Information and Moral Hazard in Insurance Markets (D8)

Presiding: HANMING FANG, Yale University
PATRICK BAJARI, University of Minnesota, HAN HONG, and AHMED KHWAJA, 
Duke University— Semiparametric Analysis of Adverse Selection and Moral Hazard 
in Health Insurance Contracts
AMY FINKELSTEIN and JAMES POTERBA, Massachusetts Institute of Technol­
ogy— Testing for Adverse Selection with “Unused Observables"
LIRAN EINAV, Stanford University, and AMY FINKELSTEIN, Massachusetts Institute 
of Technology— The Costs and Benefits of Choice in Social Insurance: Evidence 
from the UK Annuity Market
HANMING FANG, Yale University, MICHAEL KEANE, University of Technology, Australia 
and DAN SILVERMAN, University of Michigan— Sources of Advantageous Selection: 
Evidence from the Medigap Insurance Market
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Discussants: SUSUMU IMAI, Queens University, Canada 
LIMOR GOLAN, Carnegie Mellon University 
ALESSANDRO LIZERRI, New York University 
JEFFREY BROWN, University of Illinois—Urbana-Champaign

10:15 am, Hyatt— Columbus Hall AB

Capital Flows and Productivity (F2)

Presiding: SEBNEM KALEMLI-OZCAN, University of Houston and NBER
SEBNEM KALEMLI-OZCAN, University of Houston and NBER, MEHMET EKINCI, 
University of Rochester, and BENT SORENSEN, University of Houston— Capital Flows 
and Productivity across European Regions and Countries
AYHAN KOSE, ESWAR PRASAD, and MARCO TERRONES, International Monetary 
Fund— Does Globalization Contribute to Productivity Growth?
PIERRE-OLIVIER GOURINCHAS, University of California-Berkeley and NBER, and 
OLIVIER JEANNE, International Monetary Fund— Capital Flows to Developing Coun­
tries: The Allocation Puzzle
TATIANA DIDIER, ROBERTO RIGOBON, Massachusetts Institute of Technology, 
and SERGIO SCHMUKLER, World Bank— Unexploited Gains from International 
Diversification

Discussants: PHILIP HARTMAN, European Central Bank
PETER BLAIR HENRY Stanford Business School and NBER 
FABIO GHIRONI, Boston College and NBER 
MICHAEL KLEIN, Tufts University and NBER

10:15 am, Hyatt— Gold Coast

Household Finance: Cognition and Decision Making (D9)

Presiding: CHRISTOPHER SNYDER, Dartmouth College
VICTOR STANGO and JONATHAN ZINMAN, Dartmouth College— Fuzzy Math and 
Red Ink: Payment/Interest Bias and Household Finance
DANIEL BENJAMIN, Harvard University, and JESSE SHAPIRO, University of Chi­
cago— Who is “Behavioral” ? Cognitive Ability and Anomalous Preferences
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ANNAMARIA LUSARDI, Dartmouth College, and OLIVIA MITCHELL, University of Penn­
sylvania-Financial Illiteracy and Planning: Implications for Retirement Well-Being

Discussants: XAVIER GABAIX, Massachusetts Institute of Technology
PHILIP BOND, University of Pennsylvania
STEFANO DELLAVIGNA, University of California—Berkeley

10:15 am, Hyatt— Atlanta

Structural Change and the Decline in Manufacturing (01)

Presiding: FRANCISCO BUERA, Northwestern University
DARON ACEMOGLU and VERONICA GUERRIERI, Massachusetts Institute of Technol­
ogy-Capita l Deepening and Non-Balanced Economic Growth
FRANCISCO BUERA, Northwestern University, and JOSEPH KABOSKI, Ohio State 
University— The Rise of the Service Economy
KIMINORI MATSUYAMA, Northwestern University— Productivity-Based Theory of 
Manufacturing Employment Decline: An International Perspective
RACHEL NGAI and CHRISTOPHER PISSARIDES, London School of Economics— The 
Role of Regulation and Welfare in the Rise of the Service Economy

10:15 am, Hyatt— Hong Kong

Productivity-Enhancing Reallocation: Comparative International Evidence

Presiding: JOHN EARLE, Upjohn Institute for Employment Research and Central European 
University
ERIC BARTELSMAN, Free University of Amsterdam, JOHN HALTIWANGER, University 
of Maryland, and STEFANO SCARPETTA, World Bank— Reallocation and Productivity 
Growth: The FAQs
ALVARO ESCRIBANO, Universidad Carlos III Madrid, and J. LUIS GUASCH, World 
Bank— Assessing the Impact of the Investment Climate on Productivity Using Firm- 
Level Data: Methodology
HELENA SCHWEIGER, European Bank for Reconstruction and Development— The 
Impact of State Aid for Restructuring on the Allocation of Resources
J. DAVID BROWN, Heriot-Watt University, JOHN EARLE, Upjohn Institute for Employ­
ment Research and Central European University— Productivity-Enhancing Reallocation 
under Socialism and in Transition: A Comparative International Study
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Discussants: MARK DOMS, Federal Reserve Bank of San Francisco 
ERIC BARTELSMAN, Free University of Amsterdam 
CHAD SYVERSON, University of Chicago 
ARIEL PAKES, Harvard University

10:15 am, Hyatt— Columbus Hall EF 
AEA 

Wars, Finance, and War Finance (E6, N4)

Presiding: SHAUN VAHEY, Reserve Bank of New Zealand and Norges Bank
FARLEY GRUBB, University of Delaware— The Net Asset Position of the U.S. National 
Government, 1784-1802: Hamilton’s Blessing or the Spoils of War?
WILLIAM SILBER, New York University— The Great Financial Crisis of 1914: What 
Can We Learn from Aldrich-Vreeland Emergency Currrency?
SHAUN VAHEY, Reserve Bank of New Zealand and Norges Bank, and JIM NASON, 
Federal Reserve Bank of Atlanta— 'WWI Finance and the UK Interwar Depression
EUGENE WHITE, FILIPPO 0CCHIN0, Rutgers University, and KIM OOSTERLINCK, 
Solvay Business School— How Occupied France Financed Its Own Exploitation in 
World War II

10:15 am, Hyatt— Columbus Hall H 
AEA 

New Approaches to International Trade (F1)

Presiding: ANDREW ATKESON, University of California-Los Angeles
JONATHAN EATON, New York University, ROBERT DEKLE, University of Southern 
California, and SAMUEL KORTUM, University of Minnesota— New Configurations of 
Global Production and Trade: Implications of China’s Emergence
FLORIN BILBLIE, Oxford University, FABIO GHIRONI, Boston College, and MARC 
MELITZ, Harvard University— Trade Flow Dynamics with Heterogeneous Firms
ANDREW ATKESON and ARIEL BURSTEIN, University of California-Los Ange­
les— Pricing to Market with Heterogeneous Firms
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Discussants: HUGO HOPENHAYN, University of California-Los Angeles 
CHANG-TAI HSIEH, University of California-Berkeley 
GITA GOPINATH, Harvard University

10:15 am, Hyatt— Columbus Hall G 
AEA 

K-12 Economic and Financial Literacy Education

Presiding: ELIZABETH WEBBINK, National Council on Economic Education
ROBERT F. HODGIN, University of Houston-Clear Lake, STEVEN L. COBB, University 
of North Texas, and ALBERTO DAVILA, University of Texas-Pan American— Field 
Testing Novel Digital Learning Modules for Economics in the Third Millennium
PAUL W. GRIMES, MEGHAN MILLEA, and M. KATHLEEN THOMAS, Mississippi 
State University— Establishing a Baseline Measure of Teacher Economic Literacy 
in Mississippi
JOHN R. SWINTON, Georgia College & State University, BENJAMIN P SCAFIDI, JR., 
Georgia State University, and THOMAS W. DE BERRY, North Georgia College & State 
University— Evaluation on Effectiveness of Workshops Offered by the Georgia Council 
on Economic Education
CYNTHIA L. HARTER and JOHN F.R. HARTER, Eastern Kentucky University— Assess­
ing the Effectiveness of Financial Fitness for Life in Eastern Kentucky 

Discussants: RICHARD A. MACDONALD, St. Cloud State University 
JANE LOPUS, California State University-East Bay 
WILLIAM BOSSHARDT, Florida Atlantic University 
HELEN H. ROBERTS, University of Illinois—Chicago

10:15 am, Hyatt— Columbus Hall CD 
AEA 

75th Anniversary of Hicks’ Introduction of the Elasticity of Substitution between 
Labor and Capital

Presiding: ROBERT CHIRINKO, Emory University
RAINER KLUMR Frankfurt University, PETER MCADAM, and ALPO WILLMAN, Euro­
pean Central Bank— A Supply Side Diagnosis of Growth in the Euro Area (1970-2005): 
Factor Substitution, Technology, Productivity and Unemployment
DEBDULAL MALLICK, Emory University— What Role for the Elasticity of Substitution 
in Economic Growth? A Cross-Country Test of the de la Grandville Hypothesis
SIMON PRICE, Bank of England, and SEBASTIAN BARNES, OECD— Long-Run 
Estimates of the Elasticity of Substitution Using UK Firm-Level Data
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ROBERT CHIRINKO and DEBDULAL MALLICK, Emory University— The Substitution 
Elasticity, Growth Theory, and the Low-Pass Filter Panel Model

Discussants: NILS GOTTFRIES, Uppsala University
ELMER STERKEN, University of Groningen
GIOVANNI URGA, Cass Business School
ROBERT SOLOW, Massachusetts Institute of Technology

10:15 am, Hyatt— Dusable 
AEA 

Parties and Politicians (D7)

Presiding: ANTONIO MERLO, University of Pennsylvania
DAN BERNHARDT, University of Illinois—Urbana-Champaign, LARISSA CAMPUZANO, 
Mathematica Policy Research, and FRANCESCO SQUINTANI, University College 
London— On the Benefits of Party Competition
ERNESTO DAL BO, University of California—Berkeley, PEDRO DAL BO, Brown Univer­
sity, and JASON SNYDER, Northwestern University— Running in the Family? Dynastic 
Transmission of Political Power in the U.S. Congress 1789-1996
ANDREA MATTOZZI, California Institute of Technology, and ANTONIO MERLO, Uni­
versity of Pennsylvania— Political Careers or Career Politicians

10:15 am, Hyatt— Water Tower 
AEA 

Issues in Family/Household Decision Making

Presiding: GAIL HOYT, University of Kentucky
SABRINA PABILONIA, U.S. Bureau of Labor Statistics, and JENNIFER WARD-BATTS, 
Claremont McKenna College— The Effect of Child Gender on Parent’s Labor Supply: 
An Examination of Natives, Immigrants, and Their Children
LUCIE SCHMIDT, Williams College, and PURVI SEVAK, Hunter College— Marriage 
Delay and Private Saving
KASEY BUCKLES, University of Notre Dame— Adoption Subsidies and Adoption 
Outcomes: An Instrumental Variables Approach
TERRA MCKINNISH, University of Colorado—Boulder— Earnings and Spousal Mobility: 
Power Couples and Trailing Spouses
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Discussants: KRISTIN BUTCHER, Federal Reserve Bank of Chicago 
JIM ZILIAK, University of Kentucky 
DAN BLACK, Syracuse University 
MATTHEW KAHN, Tufts University

10:15 am, Hyatt— Buckingham

Field Experiments on Charitable Giving (C9)

Presiding: DAVID REILEY, University of Arizona
DEAN KARLAN, Yale University, and JOHN LIST, University of Chicago— Does Price 
Matter in Charitable Giving?
CATHERINE ECKEL, University of Texas-Dallas, and PHILIP GROSSMAN, St. Cloud 
State University— Charitable Giving to a University: Do Subsidies Increase Dona­
tions?
RACHEL CROSON, University of Pennsylvania, and JEN SHANG, Indiana Univer­
sity— Motivations for Giving: Field and Survey Data

Discussants: DAVID REILEY, University of Arizona
STEPHAN MEIER, Federal Reserve Bank of Boston
LISE VESTERLUND, University of Pittsburgh

10:15 am, Hyatt— Crystal A 
AEA 

Contracts and Fairness (D2, D6)

Presiding: ULRIKE MALMENDIER, Stanford University
ERNST FEHR, University of Zurich, and KLAUS SCHMIDT, University of Munich— Add­
ing a Stick to the Carrot? The Interaction of Bonuses and Fines
OLIVER HART, Harvard University, and JOHN HARDMAN MOORE, University of 
Edinburgh— Flexible versus Rigid Contracts
W. BENTLEY MACLEOD, Columbia University— Social Preferences and the Time 
Structure of Relational Contracts

Discussants: JEREMY STEIN, Harvard University
PATRICK BOLTON, Columbia University
ROBERT GIBBONS, Massachusetts Institute of Technology
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10:15 am, Hyatt— Crystal B 
AEA 

The Relationship between Education and Well-Being (12)

Presiding: JOSHUA ANGRIST, Massachusetts Institute of Technology
ADRIANA LLERAS-MUNEY, Princeton University, and DAVID CUTLER, Harvard Uni­
versity— Education and Health: Evaluating Theories and Evidence
SUSAN DYNARSKI, Harvard University— How Does College Change Women’s 
Lives?
PHILIP OREOPOULOS, University of Toronto— Wealth and Happiness from Com­
pulsory Schooling: Recent Evidence from Raising the School Leaving Age to 18 in 
the United States
MAKIUEYAMA, DEAN LILLARD, and KOSALI SIMON, Cornell University— How Does 
Parental Education Affect Child Health?

Discussants: MICHAEL GROSSMAN, City University of New York
LAWRENCE KATZ, Harvard University
JOSHUA ANGRIST, Massachusetts Institute of Technology
ADRIANA LLERAS-MUNEY, Princeton University

10:15 am, Hyatt— Grand Ballroom B 
AEA 

What Should Development Economists Know? (01)

Presiding: MARTIN FELDSTEIN, Harvard University and NBER
ARNOLD HARBERGER, University of California-Los Angeles— Can We Identify the 
Basic Tools Needed for Policy Analysis in Developing Countries?
SIMON JOHNSON, International Monetary Fund— Avoiding the See-Saws of Devel­
opment Policy
ANNE KRUEGER, International Monetary Fund— Understanding Context and Interlink­
ages in Development Policy Formulation and Implementation

Discussants: SEBASTIAN EDWARDS, University of California-Los Angeles
ABHIJIT BANERJEE, Massachusetts Institute of Technology
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10:15 am, Hyatt— Toronto 
AEA/AREUEA 

Real Estate Markets and Performance

Presiding: KARL E. CASE, Wellesley College
FRANK NOTHAFT and AMY CREWS CUTTS, Freddie Mac— Up in ARMS: The Interplay 
of Mortgage and Housing Markets
KARL CASE, Wellesley College, and JOHN QUIGLEY, University of California—Berke­
ley— Housing Markets and the Real Economy: Demographics and the Cycle
JEFFREY D. FISHER, Indiana University, and DAVID GELTNER, Massachusetts Institute 
of Technology— Commercial Real Estate Cycles: Causes and Consequences
ANTHONY SANDERS, Ohio State University— Forward Markets in Housing Prices: 
What Have We Learned?

Discussants: KERRY VANDELL, University of Wisconsin-Madison
CHRIS MAYER, Columbia University
STUART GABRIEL, University of Southern California
WILLIAM GOETZMANN, Yale University

10:15 am, Swissotel— Grand Ballroom II 
AEA/HERO 

Economics of Medical Care “Report Cards”

Presiding: DONALD E. YETT, University of Southern California
LORENS HELMCHEN and ANTHONY T. LOSASSO, University of Illinois-Chicago— How 
Much Performance Can P4P Buy?
LEEMORE DAFNY and DAVID DRANOVE, Northwestern University— Do Report Cards 
Tell Consumers Anything They Don’t Already Know?
DENNIS SCANLON, Pennsylvania State University, JON CHRISTIANSON, University of 
Minnesota, and RICHARD LINDROOTH, Medical University of South Carolina— The Ef­
fect of a Hospital Safety Incentive and Hospital Reports in an Employed Population

Discussants: DAVID MELTZER, University of Chicago
JAY BHATTACHARYA, Stanford University
KIMBERLY RASK, Emory University
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10:15 am, Hyatt— Regency A 
AFA 

Governance Trade-Offs

Presiding: DANIEL WOLFENZON, New York University
MARIA GUADALUPE and FRANCISCO PEREZ-GONZALEZ, Columbia University— The 
Impact of Product Market Competition on Private Benefits of Control
ROBERT B.H. HAUSWALD, American University, and ROBERT MARQUEZ, University 
of Maryland— Governance Mechanisms and Corporate Disclosure
XAVIER GABAIX, Massachusetts Institute of Technology, and AUGUSTIN LANDIER, 
New York University— Why Has CEO Pay Increased So Much?

Discussants: MATIAS BRAUN, University of California-Los Angeles
NITTAI BERGMAN, Massachusetts Institute of Technology
STEVEN KAPLAN, University of Chicago

10:15 am, Hyatt— Regency B 
AFA 

Behavior of Individual Investors

Presiding: TERRANCE ODEAN, University of California—Berkeley
MARKUS GLASER, THOMAS LANGER, University of Mannheim, JENS REYNDERS, 
Siemens Management Consulting, and MARTIN WEBER, University of Mannheim—  
Framing Effects in Stock Market Forecasts: The Difference between Asking for Prices 
and Asking for Returns
ANDERS ANDERSON, Swedish Institute for Financial Research— Is Online Trading 
Gambling with Peanuts?
SOEREN HVIDKJAER, University of Maryland— Small Trades and the Cross-Section 
of Stock Returns

Discussants: NING ZHU, Yale University
L. FRIEDER, Purdue University
ANDREY UKHOV, Indiana University—Bloomington
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10:15 am, Hyatt— Regency C 
AFA 

Market Efficiency and Professional Investors

Presiding: JENNIFER CONRAD, University of North Carolina-Chapel Hill
EKKEHART BOEHMER, Texas A&M University, and ERIC KELLEY, Washington State 
University— Institutional Investors and the Informational Efficiency of Prices
ZHI DA and ERNST SCHAUMBURG, Northwestern University— Target Prices, Relative 
Valuations and the Premium for Liquidity Provision
KLAAS BAKS, JEFFREY A. BUSSE, and T. CLIFTON GREEN, Emory University— Fund 
Managers Who Take Big Bets: Skilled or Overconfident

Discussants: CHARLES JONES, Columbia University
KENT WOMACK, Dartmouth College
MARK CARHART, Goldman Sachs Group, Inc.

10:15 am, Hyatt— Acapulco 
AFA 

Equity Trading

Presiding: CHESTER SPATT, Securities and Exchange Commission and Carnegie Mellon 
University
CHRISTOPHER GECZY and JINGHUA YAN, University of Pennsylvania— Who Are 
the Beneficiaries When Insiders Trade? An Examination of Piggybacking in the 
Brokerage Industry
AMBER ANAND, University of Central Florida, SUGATO CHAKRAVARTY, Purdue Uni­
versity, and CHAIRAT CHUWONGANANT, Indiana University—Purdue University—Fort 
Wayne— Cleaning House: Stock Reassignments on the NYSE
EKKEHART BOEHMER and JULIE WU, Texas A&M University— Order Flow and Prices

Discussants: MAHENDRARAJAH NIMALENDRAN, University of Florida
SHANE CORWIN, University of Notre Dame
STEWART MAYHEW, Securities and Exchange Commission
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10:15 am, Hyatt— Regency D 
AFA 

Derivatives

Presiding: JUN PAN, Massachusetts Institute of Technology
ALESSANDRO BEBER, University of Lausanne, and MICHAEL W. BRANDT, Duke 
University— Resolving Macroeconomic Uncertainty in Stock and Bond Markets
ROSSEN I.VALKANOV, University of California-Los Angeles, PRADEEP K. YADAV, Lan­
caster University, and YUZHAO ZHANG, University of California-Los Angeles— Does 
the Early Exercise Premium Contain Information about Future Underlying Returns?
CAIO ALMEIDA, Ibmec, Parana, JEREMY J. GRAVELINE, and SCOTT JOSLIN, Stanford 
University— Do Options Contain Information about Excess Bond Returns?

Discussants: MICHAEL JOHANNES, Columbia University
NICOLAS PB. BOLLEN, Vanderbilt University
MIKHAIL CHERNOV, Columbia University

10:15 am, Hyatt— New Orleans 
AREUEA 

Urban Spatial Economics

Presiding: R. KELLEY PACE, Louisiana State University
PETER ENGLUND, Stockholm School of Economics, AKE GUNNELIN, BO SODER- 

BERG, Royal Institute of Technology, and PATRIC HENDERSHOTT— Asymmetric 
Behavioral Responses and Adjustment in the Space Market
RICHARD W. MARTIN, University of Georgia, and RAPHAEL W. BOSTIC, University of 
Southern California— Does Housing Affordability Contribute to Spatial Mismatch
JUN CHEN, HAIBO HUANG, RUIJUE PENG, and JINBAO TONG, Property & Portfolio 
Research, Inc.— Measuring Intertemporal Spatial Evolution of Rents and Prices: How 
Do Drivers Differ by Urban Forms
DAVID MORRIS FRANKEL, Iowa State University, and OSCAR VOLIJ, Ben Gurion 
University— Measuring Segregation

Discussants: SHAUN BOND, University of Cambridge
DOUG KRUPKA, Georgia State University
GLENN BLOMQUIST, University of Kentucky
ELLEN HANAK, Public Policy Institute of California
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10:15 am, Swissotel— Grand Ballroom III 
ACES 

Comparative Economic Systems at the Regional Level (In Memory of John 
Michael Montias) (R1)

Presiding: WOLFRAM SCHRETTL, Free University of Berlin
NICOLA FUCHS-SCHUENDELN and RIMAIZEM, Harvard University— Explaining Low 
Levels of Labor Productivity in the Region of Eastern Germany: A Spatial Analysis
MONIKA SCHNITZER, Ludwig Maximilian University, Munich, and CLAUDIA BUCH, 
University of Tuebingen— The Drive for German Cross Regional Investment to 
Transition Economies
ANDREA BOLTHO, Magdalen College, University of Oxford— Why Do Some Regional 
Differentials Persist and Others Do Not? Italy and Spain Compared
JOHN HALL, Portland State University, and UDO LUDWIG, Halle Institute for Economic 
Research— Convergence Through Migration

Discussant: JOHN MARANGOS, Colorado State University

10:15 am, Swissotel— Verbier 
AFEE 

Social Fabric Matrix for Policy Analysis (B4)

Presiding: F. GREGORY HAYDEN, University of Nebraska-Lincoln
STEVEN BOLDUC, Minnesota State University-Moorhead— The Need for and Chal­
lenge of Balancing Public Participation and Scientific Expertise in Ecological Policy 
Debates: A Social Fabric Matrix Approach
SCOTT T. FULLWILER, Wartburg College, and GEOFFREY ALLEN, TD Ameritrade— Can 
the Fed Target Inflation? An Institutionalist Approach
TRISTAN MARKWELL, University of Nebraska-Lincoln— Microsoft Excel and the 
Social Fabric Matrix: Corporate Networks and Beyond
TARA NATARAJAN, St. Michael’s College— The Industrialization of Indian Agriculture: 
Deploying a Development Agenda
JERRY L. HOFFMAN, Nebraska Coalition for Educational Equity and Adequacy, F. 
GREGORY HAYDEN, University of Nebraska-Lincoln— Using the Social Fabric Matrix 
to Seek Adequacy in Education

Discussant: F. GREGORY HAYDEN, University of Nebraska-Lincoln
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10:15 am, Swissotel— Fribourg 
AFEE 

Institutionalism and Comparative Economic Systems (P5)

Presiding: DELL CHAMPLIN, Western Washington University
ARISTIDIS BITIZENIS, University of Macedonia, Greece and JOHN MARANGOS, 
Colorado State University— Globalization and Integration-Assisted Transition in Central 
and Eastern European Economies
CHRISTOS KALANTARIDIS, University of Teesside, UK— Institutional Change in 
Post-Socialist Regimes: Public Policy and Beyond
GEOFFREY SCHNEIDER, Bucknell University— Sweden’s Economic Recovery and 
the Theory of Comparative Institutional Advantage
ERIC HAKE, Eastern Illinois University— The Microfoundations of Comparative 
Economics
RULA QALYOUBI KEMR University of Wisconsin-Stout, and THOMAS A. KEMR 
University of Wisconsin-Eau Claire— Reciprocity in Jordan’s Economy

Discussant: WILLIAM BARNES, University of Portland

10:15 am, Swissotel— Vevey 
ASE 

Remembering Robert L. Heilbroner, Social Economist

Presiding: INGRID RIMA, Temple University
ROBERT W. DIMAND and ROBERT H. KOEHN, Brock University— Heilbroner and 
Bernstein on Fiscal Policy and the Twin Deficits
WILLIAM MILBERG, New School for Social Research— The “New Economy’’ in The 
Making of Economic Society
CHARLES M. A. CLARK, St. John’s University— On Values and Value Theory
MATHEW FORSTATER, University of Missouri, Kansas City— Vision Scenario, Analy­
sis: Instrumental Interpretations for Public Policy

Discussant: DEIRDRE MCCLOSKEY, University of Illinois, Chicago and Rotterdam Uni­
versity
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10:15 am, Hyatt— San Francisco 
ACE 

The Role of Religion in Twentieth Century Political Economy: Insights from 
Hayek, Knight, Smith, and Viner

Presiding: BRADLEY BATEMAN, Grinnell College
LAURENCE R. IANNACCONE, George Mason University— Religion and the Economic 
Order: Insights from Smith, Hayek, and Smith
PETER BOETTKE, George Mason University— The Role of Providence in the Social 
Order: Insights from Jacob Viner
KENNETH ELZINGA, University of Virginia, and MATTHEW GIVENS, CHD Merid­
ian— Hayek and Christianity
ROSS EMMETT, Michigan State University— Religion and the Limits of Liberalism: 
Frank H. Knight’s Early Views

10:15 am, Summit— Room 8 
AERE 

The European Union’s Emissions Trading System: A Roundtable Assessment 
(05)

Presiding: ROBERT STAVINS, Harvard University 
JACQUELINE BOUCHER, Electrabel 
BARBARA BUCHNER, Fondazione Eni Enrico Mattei 
FRANK CONVERY, University College Dublin 
DENNY ELLERMAN, Massachusetts Institute of Technology 
JOSEPH KRUGER, National Commission on Energy Policy 
WALLACE OATES, University of Maryland 
WILLIAM PIZER, Resources for the Future 
YVES SMEER, Catholic University of Louvain
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10:15 am, Hyatt— Plaza B 
AFE 

Corporate Governance and Performance I

Presiding: ANIL MAKHIJA, Ohio State University
KENNETH LEHN, SUKESH PATRO, University of Pittsburgh, and MENGXIN ZHAO, Bent­
ley College— Governance Indices and Valuation Multiples: Which Causes Which?
N. K. CHIDAMBARAN, DARIUS PALIA, and YUDAN ZHENG, Rutgers University— Does 
Better Corporate Governance “Cause” Better Firm Performance?
DIANA KNYAZEVA, New York University— Corporate Governance, Analyst Following 
and Firm Behavior

Discussants: TONI M. WHITED, University of Wisconsin
JEFFREY L. COLES, Arizona State University
JAY C. HARTZELL, University of Texas-Austin.

10:15 am, Hyatt— Soldier Field 
AIES 

State of the Indian Economy (Roundtable)

Presiding: TEJ K. KAUL, Western Illinois University 
SUHAS KETKAR, Vanderbilt University 
VAMAN RAO, Western Illinois University 
RAJINDER KOSHAL, Ohio University 
SURESH DESAI, Montclair State University

10:15 am, Hyatt— Stetson Suite E 
CEANA 

Re-Examining the Long-Term Growth Prospects of the Chinese Economy 
(01)

Presiding: HENRY WAN, Cornell University
HENRY WAN, Cornell University— Consistency Checks in Forecasting Chinese Growth
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KAR YIU WONG, University of Washington— Why Is China Growing So Fast? The 
Role of Efficient Resource Allocation
YING WONG CHEUNG, University of California-Santa Cruz— Renminbi Undervalu­
ation: A Statistical Illusion
WING THYE WOO, University of California—Davis— China’s Return to a Crowded 
World Stage: External Constraints and Internal Barriers

Discussants: QINGLAIMENG, Chinese University of Hong Kong
BEN-CHIEH LIU, Chicago State University
KEVIN H. ZHANG, Illinois State University
HONG HWANG, National Taiwan University and Research Center for Humanities and 
Social Sciences Academia Sinica

10:15 am, Hyatt— Stetson Suite G 
CS 

Institutions and History: Land, Trade, and Labor Markets

Presiding: WERNER TROESKEN, University of Pittsburgh and NBER
CLIFF BEKAR, Lewis and Clark College, and CLYDE REED, Simon Fraser Univer­
sity-D istributional Dynamic in a Stochastic environment with Tradable Assets: 
Medieval English Land Markets
JOYCE BURNETTE, Wabash College— Child Day-Laborers in Agriculture: Evidence 
from Farm Accounts, 1740-1850
ROBERT K. FLECK and F. ANDREW HANSSEN, Montana State University— “ Rulers 
Ruled by Women” : An Economic Analysis of the Rise and Fall of Women's Rights 
in Ancient Sparta
OSCAR GELDERBLOM, Universitet Utrecht, and REGINA GRAFE, Nuffield College, 
Oxford— Towards a Comparative Analsysis of Commercial Institutions in Pre-modern 
Europe: The Organization of Merchant Communities in Spain and the Low Countries 
(1250-1650)

Discussant: WERNER TROESKEN, University of Pittsburgh and NBER 
MARISTELLA BOTTICINI, Boston University and University of Torino 
J. PETER FERDERER, Macalester College 
JOHN MURRAY, University of Toledo
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10:15 am, Summit— Room 1A 
ES 

The Modern Workplace: Firm Organization, Worker Training and Job Char­
acteristics

Presiding: PETRA TODD, University of Pennsylvania
GERARD PFANN and BEN KRIECHEL, Maastricht University—  Downsizing the Hier­
archical Workplace: Evidence on Job Structure and the Earnings Distribution
JULIA LANE, University of Chicago, FREDRIK ANDERSSON, Cornell University, and 
IBEN BOLVIG, University of Aarhus— Lost Jobs and Health Insurance: An Analysis of 
the Impact of Employment Volatility on Firm provided Health Insurance Coverage
ELENA PASTORINO, University of Iowa, and MELISSA TARTARI, Yale University— Train­
ing in Firms, Learning and Career Mobility: Evidence from Italian Personnel Data
THOMAS FUCHS, University of Munich— Climbing the Ladder: School Organization, 
Institutions and Efficient Educational Production

10:15 am, Summit— Room 1B 
ES 

Volatility and Jumps

Presiding: TORBEN ANDERSEN, Northwestern University
GEORGE TAUCHEN, Duke University, and HAO ZHOU, Federal Reserve Board— Iden­
tifying Realized Jumps on Financial Markets
GEORGE J. JIANG, University of Arizona— A New Test for Jumps in Asset Prices
ROBERT F. ENGLE, MAGDALENA E. SOKALSKA, and ANANDA CHANDA, New York 
University— Forecasting Intraday Volatility in the US Equity Market. Multiplicative 
Component GARCH
TORBEN G. ANDERSEN, Northwestern University, and LUCA BENZONI, University 
of Minnesota— The Economic Determinants of Interest Rate Volatility in the U.S. 
Treasury Market

10:15 am, Summit— Room 3 
ES 

Institutional Dynamics

Presiding: AMRITA DHILLON, University of Warwick
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ROGER LAGUNOFF, Georgetown University— Dynamic Stability and Reform of 
Political Institutions
HONGBIN CAI, Peking University, and FENG HONG, University of California-Los 
Angeles— A Theory of Organizational Dynamics: Internal Politics and Efficiency
STEPHANE AURAY, University of Lille 3, GREMARS and CIRPEE, THOMAS MARIOTTI, 
University of Toulouse 1, GREMAQ, IDEI and CEPR, and FABIEN MOIZEAU, University 
of Toulouse 1 and GREMAQ— Dynamic Regulation of Public Good Quality
AMRITA DHILLON, University of Warwick, and JAMELE RIGOLINI, World Bank— Un­
certainty and the Quality of Institutions

10:15 am, Summit— Room 9 
ES 

Dynamic Models in Industrial Organization

Presiding: XAVIER VIVES, INSEAD
XAVIER VIVES, INSEAD— Strategic Complementarity in Multi-Stage Games
JAMES D. DANA, JR. and YUK-FAI FONG, Northwestern University— Long-Lived 
Consumers, Intertemporal Bundling, and Tacit Collusion
CHAIM FERSHTMAN and SARIT MARKOVICH, Tel-Aviv University— Patents, Imitation 
and Licensing In an Asymmetric Dynamic R&D Race
BERNARD LEBRUN, York University— First-Price and Second-Price Auctions with 
Resale

Discussants: FEDERICO ECHENIQUE, California Institute of Technology 
R. PRESTON MCAFEE, California Institute of Technology 
JENNIFER REINGANUM,Vanderbilt University 
ROD GARRATT, University of California-Santa Barbara

10:15 am, Summit— Room 7 
ES 

Inflation and Monetary Policy

Presiding: NOBUHIRO KIYOTAKI, Federal Reserve Bank of New York and London School 
of Economics
THOMAS SARGENT, New York University, NOAH WILLIAMS, Princeton University, 
and TAO ZHA, Federal Reserve Bank of Atlanta— Hyperinflations: Expectations, 
Escapes, and Regimes
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JERZY D. KONIECZNY, Wilfrid Laurier University, and EMMANUEL DHYNE, National 
Bank of Belgium— Temporal Distribution of Price Changes: Staggering in the Large 
and Synchronization in the Small
MIKAEL CARLSSON, Swedish Central Bank, and ANDREAS WESTERMARK, Uppsala 
University— Optimal Discretionary Monetary Policy under Downward Nominal Wage 
Rigidity
GLENN D. RUDEBUSCH and JOHN C. WILLIAMS, Federal Reserve Bank of San 
Francisco— Revealing the Secrets of the Temple: The Value of Publishing Interest 
Rate Projections

10:15 am, Summit— Room 10 
ES 

Retirement and Health

Presiding: JOHN RUST, University of Maryland
HUGO BENITEZ-SILVA, State University of New York-Stony Brook, SELCUK EREN, 
State University of New York-Stony Brook and Hamilton College, FRANK HEILAND, 
Florida State University, and SERGIJIMENEZ-MARTIN, Universitat Pompeu Fabra—  
Wealth, Retirement Well-Being, and Realized and Unrealized Capital Gains
MARIACRISTINA DENARDI, Federal Reserve Bank of Chicago and University of Min­
nesota, ERIC FRENCH, Federal Reserve Bank of Chicago, and JOHN JONES, State 
University of New York-Albany—  Differential Mortality, Uncertain Medical Expenses, 
and the Savings of Elderly Singles
HUGO BENITEZ-SILVA, State University of New York-Stony Brook, J. IGNACIO GAR- 
CIA-PEREZ, Universidad Pablo de Olavide, and SERGI JIMENEZ-MARTIN, Universitat 
Pompeu Fabra— Cross Country Comparison of the Effects of Social Security and Em­
ployment Uncertainty on the Labor Supply and Search Behavior of Older Workers
DAVID A. LOVE, Williams College, and PAUL A. SMITH, Federal Reserve B o a rd - 
Cracking Open the Nest Egg: Are Older Households Withdrawing Too Fast from Their 
DC Plans?

10:15 am, Hyatt— Columbus Hall IJ 
EPS 

Out How: The Economics of Ending Wars (Roundtable Discussion)

Presiding: JAMES K. GALBRAITH, University of Texas-Austin and Economists for Peace 
and Security
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THOMAS SCHELLING, University of Maryland
MICHAEL INTRILIGATOR, University of California-Los Angeles and Milken Institute 
CLARK ABT, Abt Associates
COL. DOUGLAS MACGREGOR, Center for Defense Information, Straus Military 
Reform Project

10:15 am, Hyatt— Ogden 
IAFFE 

Economics and Gender: Theory and Practice (B5)

Presiding: ANN MARI MAY, Middlebury College
ANNE BOSCHINI, Stockholm University, and ANNA SJOGREN, Research Institute 
of Industrial Economics— Is Team Formation Gender Neutral? Evidence from Co­
authorship
CAROLE GREEN, University of South Florida, ROBIN BARTLETT, Denison University, 
and MARIANNE FERBER, University of Illinois—Urbana-Champaign— Policy Orientation 
and the Decision to Major in Economics
JULIE NELSON, Tufts University— Economics for Humans: Conscience, Care and 
Commerce?
MALIHA SAFRI, University of Massachusetts-Amherst— The Global Household: 
Remittances, Household Production and Migration

Discussants: ULLA GRAPARD, Colgate University
JUNE LAPIDUS, Roosevelt University

10:15 am, Hyatt— Field 
IEFS 

International Trade and Globalization

Presiding: KAMAL SAGGI, Southern Methodist University
ERIC W. BOND, Vanderbilt University— Dynamics of Trade Agreements (Presidential 
Address)
ANDRES RODRIGUEZ-CLARE, Pennsylvania State University— Trade, Diffusion and 
the Benefits of Openness
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JULIAN E. NAMINI, University of Duisberg-Essen, and RICARDO A. LOPEZ, Indiana 
University— Random versus Conscious Selection into Export Markets -  Theory and 
Empirical Evidence
JOSHUA AIZENMAN, University of California-Santa Cruz, and YOTHIN JINJARAK, NTU 
Singapore— Globalization and Developing Countries -  a Shrinking Tax Base?

Discussants: ANDRES RODRIGUEZ-CLARE, Pennsylvania State University
JOSH EDERINGTON, University of Kentucky
JIM TYBOUT, Pennsylvania State University
DEVASHISH MITRA, Syracuse University

10:15 am, Hyatt— Stetson Suite BC 
INEM 

Plural Agency and Plural Subjects within Economics

Presiding: MARK D. WHITE, College of Staten Island, City University of New York
JOHN B. DAVIS, Marquette University and University of Amsterdam— Conceptions 
of Plural Selves in Recent Behavioral and Experimental Economics
DON ROSS, University of Alabama-Birmingham and University of Cape Town— In­
stitutionally Fostered Economic Agents versus Team Agents
HANS-BERNHARD SCHMID, University of St. Gallen— Plural Subjecthood, Rationality, 
and Methodological Individualism
MARK D. WHITE, College of Staten Island, City University of New York— Kantian 
Autonomy, Plural Agency, and Conceptions of the Economic Individual

10:15 am, Hilton— Private Dining Room 2 
LERA 

The Dynamics of European National Employment Models: Implications for 
Conflict and Cooperation in Employment Relations

Presiding: SAM ROSENBERG, Roosevelt University
GERHARD BOSCH, University of Duisberg-Essen— Changes in the System or Change 
of System? The National Employment Model of Germany
JILL RUBERY, University of Manchester— The UK National Employment System: A 
Model for Europe?
MARIA KARAMESSINI, Panteion University of Social and Political Sciences— Is There 
Still a Distinctive Southern European Model?
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DOMINIQUE ANXO, University of Vaxjo— The Swedish Model in Turbulent Times: 
Decline or Renaissance?

Discussants: PETER BERG, Michigan State University
GREGOR MURRAY, University of Montreal

10:15 am, Hilton— Williford C 
LERA 

The Future of Industrial Relations and Labor Market Journals

Presiding: DANIEL J.B. MITCHELL, University of California— Los Angeles
TOVE HAMMER, Cornell University— Industrial and Labor Relations Review
TROND PETERSON, University of California—Berkeley— Industrial Relations: A Journal 
of Economy and Society
IMMANUEL NESS, Brooklyn College— WorkingUSA
MATTHEW W. FINKIN, University of Illinois—Urbana-Champaign— Comparative Labor 
Law & Policy Journal
DAVID LEWIN, University of California-Los Angeles— Advances in Industrial and 
Labor Relations
CHARLES J. WHALEN, Perspectives on Work

10:15 am, Hilton— Williford A 
LERA 

Socio-Technical Systems Theory and Practice: The Way to Workplace Democ­
racy and High Performance

Presiding: ROSEMARY BATT, Cornell University, and Nina Gregg, Communication Re­
sources
PAMELA POSEY, Eyes on Performance— Socio-Technical Systems Theory and 
Practice: Origins, History, and Challenges
PETER JAY SORENSON, GINKO Enterprises— Socio-Technical Systems Theory and 
Practice: Origins, History, and Challenges
KEVIN BOYLE, Boyle and Associates— A Union-led STS Redesign: AFSCME and 
Oregon Health Sciences University Save Union Jobs and Make Money

Discussants: STEPHEN R. SLEIGH, The Yucaipa Companies
BRUCE HAMILTON, Socio-Technical Systems
JOEL CUTCHER-GERSHENFELD, University of Illinois-Urbana-Champaign
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10:15 am, Hyatt— Skyway 272 
MEEA 

Finance, Growth, and Convergence (00)

Presiding: SALPIE DJOUNDOURIAN, Lebanese American University
HALUK ERLAT, Middle East Technical University— Time Series Approaches to Testing 
Income Convergence in MENA Countries
KIVILCIM METIN OZCAN, Bilkent University, Turkey, and YUSUF ZIYA OZCAN, Middle 
East Technical University, Turkey— Convergence in Measures of the Quality of Life: 
Evidence for EU Members and a Candidate Country, Turkey
IDA A. MIRZAIE, Ohio State University, and MAGDA KANDIL, International Monetary 
Fund— The Impact of Capital Inflow to Economic Performance
OYA PINAR ARDIQ, Bogazici University, Turkey, and H. EVREN DAMAR, Pacific Lu­
theran University— Financial Sector and Economic Growth: Evidence from Turkey
MAHMOUD AL-IRIANI and FATIMA AL-SHAMSI, United Arab Emirates University— For­
eign Direct Investment and Economic Growth in the GCC Countries: An Empirical 
Investigation Using Heterogeneous Panel Analysis

Discussants: HALA EL-RAMLY American University in Cairo
ARNO BACKER, European Commission
BASSEM KAMAR, International Monetary Fund
HILMI NATHALIE, University of Nice, France”
A.YASEMIN YALTA, Fordham University

10:15 am, Hyatt— Skyway 265 
NEA 

Economic Growth and Development I: East Africa (0 1 )

Presiding: ASHAGRE YIGLETU, Southern University
ANDREW MUHAMMAD, Southern University— Market Power and the Pricing of Fish 
Imports from Uganda
TAMWISIGIRE CALEB, Makerere University, SUNG NO, ANDREW MUHAMMAD, South­
ern University, and MUGISHA FRED, National University of Rwanda— Determinants 
of FDI Inflow into Rwanda: 1971-2003
DONALD ANDREWS, Southern University, AUDREY KAHARA-KAWUKE, TAMWISIGIRE 
CALEB, Makerere University, and ASHAGRE YIGLETU, Southern University— Tourism 
and Economic Development in East Africa: The Case of Uganda
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WARREN BYABASHAIJA and AUDREY KAHARA-KAWUKI, Makerere University— The 
Effect of Entrepreneurial Education, Social Norms and Situational Factors on Entre­
preneurial Attitudes and Intentions of Post-graduate Students in Uganda

Discussants: KEITHLY 6. JONES, USDA Economic Research Service 
CHRISTOPHER DAVIS, USDA Economic Research Service 
RALPH CHRISTY, Cornell University 
RICHARD MCCLINE, San Francisco State University

10:15 am, Hyatt— Stetson Suite F 
NAEFA 

Trade, Economic Integration, Labor Market Flexibility and Growth (F1)

Presiding: JAMES A. WILCOX, University of California-Berkeley
VIVEK H. DEHEJIA and YIAGADEESEN SAMY, Carleton University— Labor Standards 
and Economic Integration in the European Union: An Empirical Analysis
ANIL KUMAR, Federal Reserve Bank of Dallas— Impact of NAFTA on the National and 
Regional Labor Market in the U.S.: Evidence from Micro Data
SHENJIE CHEN, Department of International Trade Canada— The Trade Creation 
Effect of Trade Promotion Policy
KARLA MORGAN, Whitworth College— Trade and Economic Growth: The Role of 
Trade Policy Instability

Discussants: MEHDIHARIRIAN, Bloomsburg University
KWAN KIM, University of Notre Dame
JOSHUA J. LEWER, West Texas A&M University

10:15 am, Summit— Room 4 
SED 

The Great Depression and Beyond: Lessons for Macroeconomics (E3)

Presiding: GIORGIO PRIMICERI, Northwestern University
HAROLD COLE, University of Pennsylvania, and LEE OHANIAN, University of Califor­
nia-Los Angeles— Who or What Started the Great Depression?
GAUTIEGGERTSSON, Federal Reserve Bank of New York— The New Deal as a Theory 
of the Optimal Second Best
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LAWRENCE CHRISTIANO, Northwestern University— The Zero-Bound, Zero-Inflation 
Targeting, and Output Collapse
MICHAEL BORDO, Rutgers University, CHRISTOPHER ERCEG, ANDREW LEVIN, 
Federal Reserve Board, and RYAN MICHAELS, University of Michigan— Three Great 
American Disinflations

10:15 am, Hyatt— Truffles 
SPM 

Economic Integration in the Americas

Presiding: DOUGLAS 0. WALKER, Regent University
STANLEY J. LAWSON, St. John’s University— Caribbean Integration
DOMINICK SALVATORE, Fordham University— NAFTA after 10 Years
RAUL MONCARZ, Florida International University— Central American Integration
JOHN R. DOMINGUEZ and RICHARD MCGREGORY, JR., University of Wisconsin— Cu­
ban Kapitalism: Ideology, the Embargo, and the Economic Consequences

Discussants: SARA GORDON, St. John’s University
FRED CAMPANO, Fordham University
PELEGRINO MANFRA, City University of New York

10:15 am, Hyatt— Horner 
SGE 

Approaches for Measuring the Cost of Health Care Services

Presiding: JACK TRIPLETT, Brookings Institution
ALLISON ROSEN, University of Michigan, and DAVID CUTLER, Harvard Univer­
sity— Trends in Disease Costs in the U.S.
ANA AIZCORBE and NICOLE NESTORIAK, U.S. Bureau of Economic Analysis— Track­
ing Changes in Health Care Costs Using Episode-Based Price Indexes: Issues and 
Estimates
ALAN WHITE and JAISON ABEL, Analysis Group— Use of Claims Data in Constructing 
Price Indexes for Medical Services
RALPH BRADLEY, U.S. Bureau of Labor Statistics— Can Health Claims Data Improve 
the Estimation of BLS’s Medical CPI?
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Discussants: MERRILE SING, Agency for Healthcare Research and Quality 
ANNE HALL, Federal Reserve Board

10:15 am, Hyatt— Columbian 
TPUG 

Regulation of Public Utilities

Presiding: PAUL SOTKIEWICZ, University of Florida
DOUGLAS N. JONES, Ohio State University— Matching Regulatory Arrangements 
with Public Values in the Provision of Energy and Telecommunications
LEA-RACHEL D. KOSNIK, University of Missouri-St. Louis— The Changing Structure 
of the Hydroelectric Power Industry
TROY QUAST, Sam Houston State University— Are Elected Regulators More Political 
Than Appointed Regulators?
JAMES ALLEMAN, University of Colorado, and PAUL RAPPOPORT, Temple Univer­
sity— Optimal Pricing with Sunk Cost and Uncertainty

Discussants: To be announced.

10:15 am, Hyatt— Addams 
URPE 

Microfoundations of Radical Economics (B2)

Presiding: BARKLEY ROSSER, James Madison University
GILBERT L. SKILLMAN, Wesleyan University— Worker Bargaining Power and the 
Business Cycle: Wage Dynamics in an Economy with Matching and Sequential 
Bargaining
ROBERTO VENEZIANI, Queens Mary University, London— Microfoundations and 
Analytical Marxism
JONATHAN GOLDSTEIN, Bowdoin College— Marxian Microfoundations: Contribution 
or Detour?
PETER SKOTT, University of Massachusetts-Amherst— Power-Biased Technical 
Change and the Rise in Earnings Inequality

Discussants: AMITAVA KRISHNA DUTT, University of Notre Dame
BARKLEY ROSSER, James Madison University
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10:15 am, Hyatt— Wright 
URPE 

Brazil under Lula: Where Is It Headed? (P1)

Presiding: AL CAMPBELL, University of Utah
LEDA PAULANI, University of Sao Paulo, Brazil— Brazil as a Platform of International 
Financial Valorisation: The Role of Lula’s Government
PAULO NAKATANI, University of Espirito Santo, Brazil— A Critical Assessment of the 
Economic Policies of the Lula’s Government
ROSA MARIA MARQUES, Pontifica Universidade Catolica de Sao Paulo, Brazil— Lula’s 
Government and Social Policies
REMY HERRERA, MAURICIO SABADINI, and FRANCISCO CINTRA, University of Paris 
Pantheon-Sorbonne, France— The Failures of Reformism: Lula’s Brazil (2003-2006), 
after Mitterand’s France (1981-1984)

Discussants: AL CAMPBELL, University of Utah
REMY HERRERA, University of Paris, France

12:30 pm, Hyatt— Grand Ballroom F 
AEA/AFA 

Joint Luncheon

Presiding: THOMAS SARGENT, New York University 
BEN BERNANKE, Federal Reserve Board

2:30 pm, Swissotel— Engelberg 
AAEA 

Rural Poverty Revisited: A New Look at Place and Policy (Q1)

Presiding: SUSAN OFFUTT, USDA-Economic Research Service
AMY GLASMEIER, Pennsylvania State University— Poverty Geography: The Historical 
Image of Poverty in America and Its Role in Shaping National Poverty Policy
MARK D. PARTRIDGE, University of Saskatchewan, and DAN S. RICKMAN, Oklahoma 
State University— Persistent Rural Poverty and Job Growth
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BRUCE WEBER, Oregon State University, JOHN CROMARTIE, ROBERT GIBBS, and 
ASHOK MISHRA, USDA-Economic Research Service— Poverty Reduction Through 
Education: Can It Work in Persistently Poor Rural Areas?

Discussant: SHELDON DANZIGER, University of Michigan

2:30 pm, Hyatt— Buckingham 
AEA 

Residential Mortgage Economics (G1)

Presiding: YONGHENG DENG, University of Southern California
JINGYANG LI and PAUL THURSTON, Countrywide Finance— Long-Range Dependence 
in Mortgage Termination
JAMES VICKERY, Federal Reserve Bank of New York— Interest Rates and Consumer 
Choice in the Residential Mortgage Market
YONGHENG DENG, University of Southern California, and JOHN M. QUIGLEY, Uni­
versity of California—Berkeley— Irrational Borrowers and the Pricing of Residential 
Mortgages

Discussants: CHRISTOPHER DOWNING, Rice University 
ROBERT VAN ORDER, University of Michigan 
WALTER N. TOROUS, University Of California-Los Angeles

2:30 pm, Hyatt— Grand Suite 3 
AEA 

Personnel Economics Studies using Personnel Data (M5)

Presiding: EDWARD LAZEAR, Stanford University
ALEX BRYSON and RICHARD FREEMAN, Harvard University and NBER— Doing the 
Right Thing? Does Fair Share Capitalism Improve Firm Performance? Evidence for 
the UK
ORIANA BANDIERA, London School of Economics, IWAN BARANKAY, University of 
Exeter, IMRAN RASUL, University College London— Incentives and Favoritism in the 
Workplace: Evidence from Personnel Data
FRANCINE LAFONTAINE and JAGADEESH SIVADASAN, University of Michigan— La­
bor Regulations and Establishment-Level Labor Productivity
JOHN HALTIWANGER, University of Maryland, PAUL OYER, and KATHRYN SHAW, 
Stanford University— Talent Sorting and Skill Complementarity among Software 
Engineers
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Discussants: SCOTT SCHAEFER, University of Utah 
SCOTT STERN, Northwestern University 
ORIANA BANDIERA, London School of Economics

2:30 pm, Hyatt— Grand Ballroom B 
AEA 

Behavioral Welfare Economics

Presiding: B. DOUGLAS BERNHEIM, Stanford University
B. DOUGLAS BERNHEIM, Stanford University— Title to be announced
FARUK GUL, and WOLFGANG PESENDORFER, Princeton University— Title to be 
announced
MATTHEW RABIN, University of California—Berkeley— Title to be announced 

Discussants: DAVID LAIBSON, Harvard University 
COLIN CAMERER, California Institute of Technology

2:30 pm, Hyatt— Gold Coast 
AEA 

Developments in Dynamic Mechanism Design

Presiding: STEPHEN MORRIS, Princeton University
STEPHEN MORRIS, Princeton University, and DIRK BERGEMANN, Yale Univer­
sity— Ascending Auctions: Robustness and Uniqueness
ILYA SEGAL, Stanford University— Incentives and Communication Costs
PHILIPPE JEHIEL, University College London— On Timing Issues in Mechanism 
Design

Discussants: PRESTON MCAFEE, California Institute of Technology 
ERIC MASKIN, Institute for Advanced Studies, Princeton 
PAUL MILGROM, Stanford University
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Evaluation and Time Allocations in Teaching Economics

Presiding: BARRY R. CHISWICK, University of Illinois—Chicago
BRUCE WEINBERG, BELTON FLEISHER, and MASANORI HASHIMOTO, Ohio State 
University— Student Evaluation of Teaching Revisited
CYNTHIA HARTER, Eastern Kentucky University, MICHAEL WATTS, Purdue University, 
and WILLIAM BECKER, Indiana University— Time Allocations and Reward Structures 
for Academic Economists from 1995-2005: Evidence from Three National Surveys
SAM ALLGOOD and WILLIAM WALSTAD, University of Nebraska-Lincoln— Time 
Allocations to Undergraduate and Graduate Teaching in Economics and Other 
Disciplines
SAM ALLGOOD, University of Nebraska-Lincoln, WILLIAM BOSSHARDT, Florida 
Atlantic University, WILBERT VAN DER KLAAUW, University of North Carolina—Chapel 
Hill, and MICHAEL WATTS, Purdue University— The Long-Term Effects of Economics 
Coursework on College Graduates’ Behaviors and Outcomes in the Labor Market

Discussants: TISHA L.N. EMERSON, Baylor University
KIMMARIE MCGOLDRICK, University of Richmond
GLEN R. WADDELL, University of Oregon
BARRY R. CHISWICK, University of Illinois-Chicago

2:30 pm, Hyatt— Skyway 260
AEA

2:30 pm, Hyatt— Hong Kong 
AEA 

Consumption Inequality: Evidence and Interpretation (D1)

Presiding: RICHARD BLUNDELL, University College London
ORAZIO ATTANASIO, University College London, ERICH BATTISTIN, Universita di 
Padova, and MARIO PADULA, Universita di Salerno— The Evolution of Consumption 
and Wage Inequality: Evidence and Implications for Consumption Smoothing
DIRK KRUEGER, Goethe University Frankfurt, and FABRIZIO PERRI, New York Univer­
sity— Understanding Diverging Trends in U.S. Earnings and Consumption Dispersion: 
Are the Unlucky Consuming a Lot, or Are the Lucky Consuming Little?
RICHARD BLUNDELL, IAN PRESTON, University College London, and LUIGI PISTA- 
FERRI, Stanford University— The Transmission of Income Inequality into Consumption 
Inequality
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JONATHAN HEATHCOTE, Georgetown University, KJETIL STORESLETTEN, University 
of Oslo, and GIOVANNI LUCA VIOLANTE, New York University— Labor Supply and 
Consumption with Imperfect Insurance: An Analytical Framework

Discussant: VICTOR RIOS-RULL, Pennsylvania State University

2:30 pm, Hyatt— Columbus Hall EF 
AEA 

Habit Persistence and the Macroeconomy (E3)

Presiding: MARTIN URIBE, Duke University
KAREN E. DYNAN, Federal Reserve Board, and ENRICHETTA RAVINA, New York 
University— Habit Persistence: Evidence from Complementary Data Sources
MORTEN RAVN, European University Institute, STEPHANIE SCHMITT-GROHE, and 
MARTIN URIBE, Duke University— Deep Internal Habits
HARALD UHLIG, Humboldt Universitaet— Explaining Asset Prices with Habit Persis­
tence and Wage Rigidities in a DSGE Model

Discussants: JORDI GALI, Universitat Pompeu Fabra and Massachusetts Institute of 
Technology
CHRIS CARROLL, Johns Hopkins University 
FATIH GUVENEN, University of Texas-Austin

2:30 pm, Hyatt— Columbus Hall CD 
AEA 

Beliefs in the Utility Function (D1)

Presiding: ANDREW CAPLIN, New York University
MARKUS BRUNNERMEIER, JONATHAN PARKER, and FILIPPOS PAPAKONSTANTI- 
NOU, Princeton University— The Planning Fallacy and Deadlines
KFIR ELIAZ and ANDREW SCHOTTER, New York University— Paying for Confidence: 
An Experimental Study of Preferences Over Beliefs
PIERPAOLO BATTIGALLI, Bocconi University, and MARTIN DUFWENBERG, University 
of Arizona— Dynamic Psychological Games
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Empirical Industrial Organization (L2, D8, C1)

Presiding: PATRICK BAJARI, University of Minnesota
QUANG VUONG and ISABELLE PERRIGNE, Pennsylvania State University— Auctions 
with Risk Averse Bidders: A Semiparametric Analysis
VICTOR AGUIRREGABIRIA, Boston University— Estimating Dynamic Games
JAMES CHAPMAN, University of Iowa, DAVID MCADAMS, Massachusetts Institute 
of Technology, and HARRY J. PAARSCH, University of Iowa— Multi-Unit, Sealed-Bid, 
Discriminatory-Price Auctions
PATRICK BAJARI, University of Minnesota, JEREMY FOX, University of Chicago, and 
STEPHEN RYAN, Massachusetts Institute of Technology— Differentiated Product 
Demand Estimation with Rank Data

2:30 pm, Hyatt— Grand Suite 5
AEA

2:30 pm, Hyatt— Dusable 
AEA 

The Health of the Young and the Old in the Past and the Present (11)

Presiding: ROBERT FOGEL, University of Chicago
DORA COSTA, Massachusetts Institute of Technology, LORENS HELMCHEN, Univer­
sity of Illinois—Chicago, and SVEN WILSON, Brigham Young University— Race and 
Older Age Health in the Twentieth Century
FRANK SLOAN, Duke University— Survival and the Changing Role of Chronic Diseases 
in the Twentieth Century
WILLIAM EVANS and HENG WEI, University of Maryland— Postpartum Hospital Stay 
and the Outcomes of Mothers and Their Newborns

Discussants: JANET CURRIE, Columbia University
TOMAS PHILIPSON, University of Chicago
DAVID MELTZER, University of Chicago
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2:30 pm, Hyatt— Crystal C 
AEA 

Getting Ahead: The Determinants of Professional Success

Presiding: RACHEL CROSON, University of Pennsylvania
KRISTIN J. KLEINJANS, University of Aarhus and RAND— The Role of Career Aspira­
tions in Education Choice: Can Gender Differences Explain the Lower Intergenerational 
Correlations in Education for Girls?
DEBORAH GARVEY, Santa Clara University, MARK HUGO LOPEZ, University of 
Maryland, and MARIE MORA, University of Texas-Pan American— The Earnings of 
Female Faculty: A Story of Field and Gender?
BRUCE SACERDOTE, Dartmouth College, ALAN DURELL, and HEIDI WILLIAMS, 
Harvard University— Does Same Gender Mentoring Help?
CHRISTINA HILMER and MICHAEL HILMER, San Diego State University— Women 
Helping Women, Men Helping Men? Same-Gender Mentoring, Initial Job Placements, 
and Early Career Research Productivity for Economics Ph.D.s

Discussants: JOSEPH ALTONJI, Yale University
CHARLES C. BROWN, University of Michigan
DONNA GINTHER, University of Kansas
SHULAMIT KAHN, Boston University

2:30 pm, Hyatt— Columbus Hall G 
AEA 

Information Frictions and Aggregate Fluctuations (E3)

Presiding: CHRIS EDMOND, New York University
CHRISTIAN HELLWIG, University of California-Los Angeles, and LAURA VELDKAMR 
New York University— Knowing What Others Know: Coordination Motives in Informa­
tion Acquisition
CHRIS EDMOND and LAURA VELDKAMR New York University— Income Dispersion, 
Market Efficiency and Business Cycles
VERONICA GUERRIERI and GUIDO LORENZONI, Massachusetts Institute of Technol­
ogy-Financial Development and the Aggregate Effect of News
MANUEL AMADOR, Stanford University, and PIERRE-OLIVIER WEILL, New York 
University— Learning by Matching

Discussants: RICARDO REIS, Princeton University
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JEFFREY CAMPBELL, Federal Reserve Bank of Chicago 
RANDALL WRIGHT, University of Pennsylvania 
LONES SMITH, University of Michigan

2:30 pm, Hyatt— Toronto 
AEA 

Emerging Markets Finance in the Global Economy (F3)

Presiding: SIMON JOHNSON, Massachusetts Institute of Technology
FERNANDO BRONER, ALBERTO MARTIN, and JAUME VENTURA, Universitat Pompeu 
Fabra— Secondary Markets and Sovereign Risk
LAURA ALFARO and ELIZA HAMMEL, Harvard University— Capital Flows and Capital 
Goods
ANDRE FARIA and PAOLO MAURO, International Monetary Fund— The External Financ­
ing of Economic Development: Evidence from Two Waves of Financial Globalization

Discussants: PIERRE-OLIVIER GOURINCHAS, University of California—Berkeley
PETER BLAIR HENRY, Stanford University
SIMON JOHNSON, Massachusetts Institute of Technology

2:30 pm, Hyatt— Columbus Hall H 
AEA 

The Political Economy of Institutional Change (P4)

Presiding: SANJAY JAIN, University of Virginia
BENJAMIN JONES, Northwestern University, and BENJAMIN OLKEN, Harvard 
University— Changing Regimes: The Effect of Political Change on Institutions and 
Economic Performance
EDWARD MIGUEL and GERARD ROLAND, University of California—Berkeley— The 
Long Run Impact of Bombing in Vietnam
SUMON MAJUMDAR, Queens University, and SHARUN MUKAND, Tufts Univer­
sity— Bridging the Divide: On Leadership and Institutional Change

Discussants: ROMAIN WACZIARG, Stanford University
ENRICO SPOLAORE, Tufts University
ALLAN DRAZEN, University of Maryland

F R I
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2:30 pm, Hyatt— Columbus Hall AB 
AEA 

Networked Interactions (C7)

Presiding: LUIS RAYO, University of Chicago
ANTONI CALVO-ARMENGOL, Universitat Autonoma de Barcelona— On the Network 
Structure of Communication in Organizations
MATTHEW 0. JACKSON and LEEAT YARIV, California Institute of Technology— The 
Spread of Behaviors and Technologies through Social Networks
DOUGLAS GALE, New York University, and SHACHAR KARIV, University of Califor­
nia—Berkeley— Financial Networks

Discussants: GARANCE GENICOT, Georgetown University
TANYA S. ROSENBLAT, Wesleyan University
ERIC FISHER, Ohio State University

2:30 pm, Hyatt— Grand Ballroom A 
AEA 

The Economics of National Security (H5)

Presiding: MARTIN FELDSTEIN, Harvard University
ALAN KRUEGER, Princeton University— Economic Incentives and Foreign Insurgents 
in Iraq
ROZLYN ENGEL, U.S. Military Academy— The Effect of Casualties on Lifetime Earn­
ings
STEFANO DELLAVIGNA and ETHAN KAPLAN, University of California—Berkeley— T̂he 
Economic and Ideological Determinants of Military Recruiting
PHILIP MARTIN, THIERRY MAYER, University of Paris, and MATHIAS THOENIG, Univer­
sity of Geneva— The Effects of Multilateralism and Regionalism on Military Conflicts
JOHN B. TAYLOR, Stanford University— The Financial Front in the War on Terror

2:30 pm, Hyatt— Water Tower 
AEA 

Social Insurance Programs: Good for Workers? Good for the Labor Market? 
(J6)
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Presiding: RAJ CHETTY, University of California-Berkeley and NBER
DAN BLACK, JOSE GALDO, Syracuse University, and JEFF SMITH, University of Michi­
gan— Evaluating the Regression Discontinuity Design Using Experimental Data
RAFAEL LALIVE, University of Zurich— The Effects of Extended Benefits on Unemploy­
ment Duration and Early Retirement: A Regression Discontinuity Approach
DAVID CARD, RAJ CHETTY, University of California-Berkeley, and ANDREA WEBER, 
Institute for Advanced Studies, Vienna— Unemployment Benefits, Income Effects, 
and Search Outcomes: Evidence from a Discontinuity in the Austrian Severance 
Pay System
DAVID AUTOR, Massachusetts Institute of Technology, and MARK DUGGAN, Uni­
versity of Michigan— The Pure Income Effect of Disability Cash Transfers: Evidence 
from the Veteran Administration’s Disability Compensation Program

Discussants: CHRIS BOLLINGER, University of Kentucky
THOMAS LEMIEUX, University of British Columbia
AMY FINKELSTEIN, Massachusetts Institute of Technology
OLIVIER DESCHENES, University of California-Santa Barbara

2:30 pm, Hyatt— Crystal A 
AEA 

The Economics of “Self-Discovery”: Export Specialization, Productivity and 
Growth (01)

Presiding: DANI RODRIK, Harvard University
JASON HWANG, RICARDO HAUSMANN, and DANI RODRIK, Harvard University—  
What You Export Matters
RICARDO HAUSMANN and BAILEY KLINGER, Harvard University— Monkeying 
Around: On the Determinants of Structural Transformation of Exports
RICARDO HAUSMANN and DANI RODRIK, Harvard University— Good Politics, Good 
Policies, Low Growth: The Puzzle of South Africa

Discussants: JAMES TYBOUT, Pennsylvania State University
MARC MELITZ, Harvard University
ANDRES RODRIGUEZ-CLARE, Pennsylvania State University
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2:30 pm, Hyatt— Stetson Suite E 
AEA/CEANA 

Financial Econometrics

Presiding: DONALD LIEN, University of Texas-San Antonio
TORBEN ANDERSON, Northwestern University, TIM BOLLERSLEV, and XING HUANG, 
Duke University— A Semiparametric Framework for Modeling and Forecasting Jumps 
and Volatility in Speculative Prices
JIN-CHUAN DUAN and ANDRAS FULOR University of Toronto— Estimating the Struc­
tural Credit Risk Model When Equity Prices are Contaminated by Trading Noises
JUSHAN BAI, New York University, CHIHWA KAO, Syracuse University, and SERENA 
NG, University of Michigan— Panel Cointegration with Global Stochastic Trends
RAY CHOU, Institute of Economics, Academia Sinica— Forecasting Financial Volatili­
ties with a Nonlinear Range-Based Volatility Model

Discussants: ALESSANDRO PALANDRI, Duke University
YONG BAO, University of Texas-San Antonio
JOHN CHAO, University of Maryland
KYOO-IL KIM, Singapore Management University

2:30 pm, Hyatt— Skyway 272 
AEA/ODE 

ODE Invited Graduate Student Papers

Presiding: ROBERT S RYCROFT, University of Mary Washington
TIMOTHY F. PAGE, University of New Hampshire— Labor Supply Responses to Gov­
ernment Provided Health Insurance: Evidence from Kidney Transplant Patients
LUISA BLANCO RAYNAL, University of Oklahoma— Is Financial Development Really 
Beneficial for Latin American Countries?
JUAN CARLOS SUAREZ, University of California-Berkeley and ZENIDE AVALLANEDA, 
Federal Reserve Board — Juanita’s Money Order: Income Effects on Human Capital 
Investment in Mexico
HENING LIU, Northern Illinois University— Labor Supply, Self-insurance and Knightian 
Uncertainty

Discussants: HENING LIU, Northern Illinois University
JUAN CARLOS SUAREZ, University of California-Berkeley 
LUISA BLANCO RAYNAL, University of Oklahoma 
TIMOTHY F. PAGE, University of New Hampshire
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Spatial Modeling, Discrete Choices and the Costs and Benefits of Transporta­
tion Network Improvements

Presiding: KEITH HOFSETH, U.S. Army Corps of Engineers
KENNETH TRAIN, University of California-Berkeley, and WESLEY WILSON, University 
of Oregon— Transportation Demand Modeling: Econometric Analysis of RP and 
SP-off-RP Data
SIMON ANDERSON, University of Virginia— Spatial Modeling of Shipper Choices, 
Railroad Pricing, Congestion and Equilibrium
BRUCE BLONIGEN, University of Oregon— International Trade and Transportation 
Networks
JOSEPH COOK, National Economic Research Associates, and CHARLES PLOTT, 
California Institute of Technology— Congestion at Locks on Inland Waterways: An 
Experimental Testbed of a Policy of Tradable Priority

Discussants: TAE OUM, University of British Columbia
KENNETH BOYER, Michigan State University
DAVID HUMMELS, Purdue University

2:30 pm, Hyatt— Columbian
AEA/TPUG

2:30 pm, Hyatt— Regency A 
AFA 

Behavior of Institutions and Other Investors

Presiding: HARRISON HONG, Princeton University
TAO SHU, University of Texas-Austin— Does Positive-Feedback Trading by Institutions 
Contribute to Stock Return Momentum?
RASHA ASHRAF and NARAYANAN JAYARAMAN, Georgia Institute of Technology— In­
stitutional Investors’ Trading Behavior in Mergers and Acquisitions
MALCOLM R BAKER, Harvard Business School, STEFAN NAGEL, Stanford Univer­
sity, and JEFFREY WURGLER, New York University— The Effect of Dividends on 
Consumption

Discussants: NATALIA PIQUEIRA, University of Houston 
KAI LI, University of British Columbia 
NICHOLAS SOULELES, University of Pennsylvania

F R I
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2:30 pm, Hyatt— Regency B 
AFA 

Corporate Bankruptcy and Loan Ratings

Presiding: KARIN THORBURN, Dartmouth College
TOM CHANG and ANTOINETTE SCHOAR, Massachusetts Institute of Technol­
ogy— Judge Specific Differences in Chapter 11 and Firm Outcomes
FEDERICO CILIBERTO and CAROLA SCHENONE, University of Virginia— Financial 
Decisions, Bankruptcy, and Product-Market Competition in the Airline Industry
AMIR SUFI, University of Chicago— The Real Effects of Debt Certification: Evidence 
from the Introduction of Bank Loan Ratings

Discussants: EDITH HOTCHKISS, Boston College
SHERI TICE, Tulane University
MICHAEL ROBERTS, University of Pennsylvania

2:30 pm, Hyatt— Regency C 
AFA 

Directors, Shareholders, and Other Monitors

Presiding: ANDREW METRICK, University of Pennsylvania
STUART GILLAN, Arizona State University, JAY C. HARTZELL, and LAURA T. STARKS, 
University of Texas-Austin— Evidence on Corporate Governance: The Joint Determi­
nation of Board Structures and Charter Provisions
STEVEN N. KAPLAN, University of Chicago, and BERNADETTE A. MINTON, Ohio State 
University— How Has CEO Turnover Changed? Increasingly Performance Sensitive 
Boards and Increasingly Uneasy CEOs
I.J. ALEXANDER DYCK, University of Toronto, ADAIR MORSE, University of Michi­
gan—Ann Arbor, and LUIGI ZINGALES, University of Chicago— Who Blows the Whistle 
on Corporate Fraud?
HENRIK CRONQVIST and RUDIGER FAHLENBRACH, Ohio State University— Large 
Shareholders and Corporate Policies

Discussants: KOSE JOHN, New York University
BRIAN HALL, Harvard University
SHIVARAM RAJGOPAL, University of Washington
CLIFFORD HOLDERNESS, Boston College
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2:30 pm, Hyatt— Acapulco 
AFA 

Theoretical Corporate

Presiding: DENIS GROMB, London Business School
ANDREA L. EISFELDT and ADRIANO A. RAMPINI, Northwestern University— Leasing, 
Ability to Repossess, and Debt Capacity
THIERRY FOUCAULT, HEC Paris, and THOMAS GEHRIG, University of Freiburg, Ger­
many— Stock Price Informativeness, Cross-Listings and Investment Decisions
MURRAY CARLSON, University of British Columbia, ENGELBERT J. DOCKNER, 
University of Vienna, ADLAI J. FISHER, and RON GIAMMARINO, University of British 
Columbia— Leaders, Followers, and Risk Dynamics in Industry Equilibrium

Discussants: KENNETH AYOTTE, Columbia University
ITAY GOLDSTEIN, Duke University and University of Pennsylvania
ANTONIO MELLO, University of Wisconsin-Madison

2:30 pm, Hyatt— Regency D 
AFA 

Hedge Funds: Performance and Persistence

Presiding: CLIFF ASNESS, AQR Capital Management, LLC
WILLIAM FUNG, London Business School, DAVID A. HSIEH, Duke University, NA- 
RAYAN Y. NAIK, London Business School, and TARUN RAMADORAI, University of 
Oxford— Hedge Funds: Performance, Risk and Capital Formation
ANDREW ANG, MATTHEW RHODES-KROPF, and RUI ZHAO, Columbia University— Do 
Funds-of-Funds Deserve Their Fees-on-Fees?
RAVI JAGANNATHAN, Northwestern University, ALEXEY MALAKHOV, University of 
North Carolina—Chapel Hill, and DIMITRY NOVIKOV, Goldman Sachs Group, Inc.— Do 
Hot Hands Persist Among Hedge Fund Managers? An Empirical Evaluation
GUILLERMO BAQUERO and MARNO VERBEEK, Erasmus University Rotterdam— Do 
Sophisticated Investors Believe in the Law of Small Numbers?

Discussants: TUOMO VUOLTEENAHO, Harvard University and Arrowstreet Capital, LP
PETER MULLER, Morgan Stanley
RANDOLPH COHEN, Harvard Business School
ANTHONY LYNCH, New York University
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2:30 pm, Hyatt— Atlanta 
AREUEA 

Commercial Real Estate

Presiding: JEFFREY D. FISHER, Indiana University
DOINA CHICHERNEA, NORM MILLER, University of Cincinnati, JEFF FISHER, Indiana 
University, and MICHAEL SKLARZ, Fidelity National Information Solutions— A Cross 
Sectional Analysis of Cap Rates by MSA
DEAN GATZLAFF and CYNTHIA HOLMES, Florida State University— Estimating 
Transaction-Based Price Indices for Local Commercial Real Estate: An Examination 
of Alternative Methodologies using Property Tax Data
ANTHONY YEZER and CHAO YUE TIAN, George Washington University— Office Rents 
and the Monocentric City
YONGPING LIANG and KERRY VANDELL, University of Wisconsin— The Anatomy of 
Vacancy Behavior: Implications for the Rental Adjustment Process

Discussants: JIM CLAYTON, University of Cincinnati
WAYNE ARCHER, University of Florida
LYNN FISHER, Massachusetts Institute of Technology
THOMAS THIBODEAU, University of Colorado

2:30 pm, Hyatt— New Orleans 
AREUEA 

Mortgage Choice

Presiding: FRANK E. NOTHAFT, Freddie Mac
MARSHA J COURCHANE, ERS Group, PETER M. ZORN, Freddie Mac— Comparisons 
of Prime and Subprime Mortgages
SHANE M. SHERLUND, ANDREAS LEHNERT, WAYNE PASSMORE, and GILLIAN 
BURGESS, Federal Reserve Board— Financial Innovation and Household Mortgage 
Choice
MICHAEL LACOUR-LITTLE, California State University—Fullerton— The Home Pur­
chase Mortgage Preferences of Low-and-Moderate Income Households
YAN CHANG, Freddie Mac— The Product Switch in Refis: Who, When and Why

Discussants: CHRIS RICHARDSON, GMAC Mortgage
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JAN BRUECKNER, University of California—Irvine 
JAMES FOLLAIN, Fidelity Hansen 
ANDREA HEUSON, University of Miami

2:30 pm, Swissotel— Grand Ballroom III 
ACES 

The Decline of Soviet Growth: The Impact of Non-systemic Factors (P2)

Presiding: PAUL GREGORY, University of Houston
MARK HARRISON, University of Warwick, UK— The Soviet Economy: War, Growth, 
and Dictatorship
GUR OFER, Hebrew University of Jerusalem— Looking Back at the Burden of Defense 
and Military R&D
MARTIN SPECHLER and DINA SPECHLER, Indiana University— The Burden of Empire 
on the Soviet Union: New Calculations
CLIFF GADDY Brookings Institution, and BARRY ICKES, Pennsylvania State Uni­
versity— Addiction and Withdrawal: Resource Rents and the Collapse of the Soviet 
Economy

Discussants: PAUL GREGORY, University of Houston 
VLADIMIR KONTOROVICH, Haverford College

2:30 pm, Hyatt— San Francisco 
AEDSB 

Economic Development Issues of Bangladesh

Presiding: M. KABIR HASSAN, University of New Orleans
SHAH SAEED HASSAN CHOWDHURY Middle Tennessee State University, M. KABIR 
HASSAN, University of New Orleans and HUMAYOUN KABIR, University of Rajshahi— Is 
There Any Overreaction in the Dhaka Stock Exchange (DSE)
MATIUR RAHMAN, McNeese State University, and MUHAMMAD MUSTAFA, South Caro­
lina State University— Trade and International Migration: Evidence from Bangladesh
TANWEER AKRAM, Moody’s Economy.com— The Bangladesh Genocide of 1971
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NOOR M. KAMRUL ISLAM, Bloomsburg University— Rising Corruption Within 
Bangladesh Society: A Threat to Its Fragile Democracy, Social Order, and Economic 
Progress
A.B.M. NASIR, North Carolina State University— Wage Differential, Resource Misal- 
location and Governance Failure: An Economic Analysis of Bangladesh

Discussants: M. KABIR HASSAN, University of New Orleans
MATIUR RAHMAN, McNeese State University
MUHAMMAD MUSTAFA, South Carolina State University
TANWEER AKRAM, Moody’s Economy.com
M. FAIZUL ISLAM, Southeastern University
A.B.M. NASIR, North Carolina State University

2:30 pm, Swissotel— Verbier 
AFEE 

Efficiency, Social Efficiency and Financial Exclusion in Institutionalist Theory 
(E1)

Presiding: SCOTT FULLWILER, Wartburg College
TOKUTARO SHIBATA, University of Tokyo— On the Concept of Efficiency in Institu­
tional Economics
RYUICHIRO TERAKAWA, University of Tokyo— An Aspect of the Philosophical 
Foundations of Commons’ Institutional Economics
GARY DYMSKI, University of California-Riverside and University of California 
Center-Sacramento— The Global Transformation of Core-Banking Markets: A Po- 
lanyi/Commons View
KAZUO MARAKOSHI, University of California-Riverside— Justice in Finance: A Meth­
odological Examination of Financial Exclusion and Social Efficiency
PHILIP ARESTIS, University of Cambridge, UK and ASENA CANER, TOBB-Economics 
and Technology University, Turkey— The Channels through which Financial Liberaliza­
tion Influences Poverty

Discussant: YNGVE RAMSTAD, University of Rhode Island
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2:30 pm, Swissotel— Fribourg 
AFEE 

Local Institutions in the Globalizing Economy (R5)

Presiding: ROBERT SCOTT III, Monmouth University
OLIVIER BRETTE and WES CHAPPOZ, Universite Jean Moulin Lyon 3, France— The 
French Competitiveness Clusters: Toward a New Public Policy for Innovation and 
Research?
SUE KONZELMANN, Birkbeck College, University of London— The Global Reproduc­
tion of National Capitalisms: The Cases of Wal-Mart and IKEA
JULIE H. GALLAWAY, University of Missouri, Rolla— Point-of-Use Water Filtration: 
An Institutional Approach to Economic Development Public Policy
JOHN WATKINS, Westminster College— Economic Institutions under Disaster Situ­
ations: The Case of Hurricane Katrina
MATTHEW C. WILSON, University of Denver— The Institution of State and Local Public 
Budgeting Rules: A Veblenian Critique of Tax and Expenditure Limitations

Discussant: RICHARD V. ADKISSON, New Mexico State University

2:30 pm, Swissotel— Vevey 
ASE 

Persons, Social Capital, and Sustainability

Presiding: EDWARD O’BOYLE, Louisiana Tech University
ALBINO BARRERA, Providence College— Economic and Social Sustainability in the 
Information Age: Need Satisfaction and Relative Equality as Necessary Conditions
MARK D. WHITE, College of Staten Island/CUNY— Kantian Autonomy: Reconciling 
Individualism with Social Sustainability
MICHAEL R. STONE and ANNE P COBB, Empire State College— A Quiet Revolution: 
Teachings and Actions on How to Humanize Economics
JOHN F. TOMER, Manhattan College— Intangible Capital and Economic Growth: A 
Comprehensive and Unifying View

Discussants: DAVID GEORGE, LaSalle University
EDWARD O’BOYLE, Louisiana Tech University
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2:30 pm, Summit— Room 8 
AERE 

Taxes, Subsidies, and Controlling Pollution Emissions (Q5)

Presiding: NICHOLAS E. FLORES, University of Colorado—Boulder
DON FULLERTON, University of Texas-Austin, and SEUNG-RAE KIM, Korea Institute 
of Public Policy— Environmental Investment and Policy with Distortionary Taxes and 
Endogenous Growth
DONNA RAMIREZ HARRINGTON, University of Guelph, GEORGE DELTAS, and MADHU 
KHANNA, University of Illinois—Urbana-Champaign— Environmental Subsidies and 
Social Welfare in a Horizontally Differentiated Market
CAROLYN FISCHER and ALAN FOX, Resources for the Future— Should Emissions 
Permit Revenues Lower Taxes or Subsidize Output? The Role of Leakage
CHARLES F. MASON, University of Wyoming, STEPHEN POLASKY, University of 
Minnesota, and NORITARUI, Columbia University— Cooperation on Climate-Change 
Mitigation

Discussants: JARED CARBONE, Williams College 
STEPHEN SALANT, University of Michigan 
DALLAS BURTRAW, Resources for the Future 
JASON F. SHOGREN, University of Wyoming

2:30 pm, Hyatt— Plaza B 
AFE 

Microstructure of Hidden Orders

Presiding: INGRID WERNER, Ohio State University
LAURA TUTTLE, University of Kansas— Hidden Orders, Trading Costs and Informa­
tion.
BURKART MONCH, Goethe University, and ANGELIKA ESSER, DekaBank— The 
Navigation of an Iceberg: The Optimal Use of Hidden Orders
KUMAR VENKATARAMAN, Southern Methodist University, HANK BESSEMBINDER, 
University of Utah, and MARIOS PANAYIDES, Yale University— In Search of Liquidity: 
An Analysis of Order Exposure Strategies in Automated Markets

Discussants: CHRISTINE PARLOUR, University of California-Berkeley.
KUAN-HUI LEE, Ohio State University
AVANIDHAR SUBRAHMANYAM, University of California-Los Angeles.
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2:30 pm, Hyatt— Soldier Field 
AIES 

Social Choices and Economic Decision Making (01, D 7 ,02)

Presiding: KUSUM KETKAR, Yeshiva University
AMITRAJEET BATABYAL, Rochester Institute of Technology— Mediator Learning and 
Dowry Determination in an Arranged Marriage Setting
AMITABH LAHIRY, Madhya Pradesh Education— Reservations and Social Justice
JYOTHI KHANNA and MICHAEL JOHNSTON, Colgate University— Bringing in the 
Middle Men, Corruption, Tradition and Growth in India
ROBY RAJAN, University of Wisconsin— Incentive Compatibility and Governance
CHAITRAM TALELE, Columbia State University— Supply and Demand for Water
SURESH DESAI, Montclair State University— Innovation in Gandhian Economics
SANDWIP DAS, University of California, and MONICA DAS, Skidmore College— Eco­
nomic Growth an Equitable Distribution
LUIS SAN VICENTE PORTES, Montclair State University— Trade and Income Dis­
tribution

Discussants: APARAJITA NANDI, Queens College, City University of New York 
KANKANA MUKHERJEE, Worcester Polytechnic Institute 
SANDWIP DAS, University of California 
SYED HYAT, Siena College

2:30 pm, Hyatt— Stetson Suite G 
CS 

Economic History of Labor: New Directions

Presiding: ROBERT MARGO, Boston University and NBER
RAYMOND L. COHN, Illinois State University— The Volume and Composition of 
European Immigration to the Antebellum United States: An Analysis of the Pas­
senger Lists
JOSEPH FERRIE, Northwestern University, and WERNER TROESKEN, University of 
Pittsburgh— The Past as Prologue: The Effects of Early Life Circumstances at the 
Community and Household Levels on Mid-Life and Late-Life Outcomes

F R I
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NATHAN GRAWE and JENNY WAHL, Carleton College— Blacks, Whites, and Brown: 
Effects on the Earnings of Men and Their Sons
ANDREW SELTZER— Female Clerical Salaries and the Impact of the Feminization of 
Clerical Labor Markets on Male Employees: Evidence from English Banking

Discussants: MARIANNE HINDS WANAMAKER, Northwestern University
LOU CAIN, Northwestern University
JACOB VIGDOR, Duke University
ELYCE ROTELLA, Indiana University

2:30 pm, Summit— Room 1A 
ES 

The Development and Labor Market Significance of Noncognitive Skills

Presiding: JAMES J. HECKMAN, University of Chicago
CARMIT SEGAL, Harvard University— Misbehavior, Education and Labor Market 
Outcomes
LEX BORGHANS, BAS TER WEEL, Maastricht University, and JAMES J. HECKMAN, 
University of Chicago— The Economics of Noncognitive Skills
FLAVIO CUNHA, JAMES J. HECKMAN, and SUSANNE SCHENNACH, University of 
Chicago— Estimating the Elasticity of Substitution Between Early and Late Investments 
in the Technology of Cognitive and Noncognitive Skill Formation
SERGIO URZUA, University of Chicago— The Role of Abilities and Schooling Choices 
in Explaining Racial Labor Market Gaps

2:30 pm, Summit— Room 1B 
ES 

International Fluctuations: Cycles and Crises

Presiding: DOIREANN FITZGERALD, University of California-Santa Cruz
DOIREANN FITZGERALD, University of California-Santa Cruz— Trade Costs, Asset 
Market Frictions and Risk Sharing: A Joint Test
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MARIO J. CRUCINI, Vanderbilt University, M. AYHAN KOSE, International Monetary 
Fund, and CHRISTOPHER OTROK, University of Virginia— What Are the Driving Forces 
of International Business Cycles?
ENRIQUE G. MENDOZA, University of Maryland, NBER, and International Monetary 
Fund, and R MARCELO OVIEDO, Iowa State University— Fiscal Policy and Macroeco­
nomic Uncertainty in Emerging Markets: The Tale of the Tormented Insurer
BETTY C. DANIEL, State University of New York-Albany— Averting a Fiscal Financial 
Crisis within the EMU

Discussants: MIKLOS KOREN, Federal Reserve Bank of New York
VIVIAN ZHANWEI YUE, New York University
YAN BAI, Arizona State University
ESPEN R. HENRIKSEN, University of Oslo

2:30 pm, Summit— Room 3 
ES 

Productivity and the Firm

Presiding: THOMAS HOLMES, University of Minnesota
ALI HORTACSU and CHAD SYVERSON, University of Chicago and NBER— Why Is 
Scale So Important in Vertical Integration?
DANIEL ACKERBERG, University of California-Los Angeles, KEVIN CAVES, Deloitte 
and Touche, and GARTH FRAZER, University of Toronto— Structural Identification of 
Production Functions
DENNIS EPPLE, BRETT GORDON, and HOLGER SIEG, Carnegie Mellon Univer­
sity— A Flexible Approach to Estimating Production Functions When Output Prices 
are Unobserved
SUNGJIN CHO, Hanyang University, and JOHN RUST, University of Maryland— Do 
Firms Maximize Profits? Suboptimal Replacement Decisions by a Profitable Car 
Rental Company

Discussants: THOMAS HOLMES, University of Minnesota
AMIL PETRIN, University of Chicago
MARK J. ROBERTS, Pennsylvania State University
ADAM COPELAND, Bureau of Economic Analysis
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2:30 pm, Summit— Room 7

Information Transmission in Organizations

Presiding: AMIL DASGUPTA, London School of Economics and CEPR
NAVIN KARTIK, University of California-San Diego, MARCO OTTAVIANI, London Busi­
ness School, and FRANCESCO SQUINTANI, University College London— Credulity, 
Lies, and Costly Talk
JOHN VAN REENEN, London School of Economics, DARON ACEMOGLU, Massa­
chusetts Institute of Technology, PHILIPPE AGHION, Harvard University, FABRIZIO 
ZILIBOTTI, Stockholm University, and CLAIRE LELARGE, INSEE— Technology, 
Information and the Decentralization of the Firm
DANIEL FERREIRA, Universidade Nova de Lisboa, and RAAJ SAH, University of 
Chicago— Who Gets to the Top: Generalists versus Specialists in Organizations
AMIL DASGUPTA and ANDREA PRAT, London School of Economics and CEPR— Asset 
Price Dynamics When Traders Care About Reputation

2:30 pm, Summit— Room 9

Issues in Multiple Agent Economies

Presiding: XAVIER MATEOS-PLANAS, University of Southampton
XAVIER MATEOS-PLANAS, University of Southampton— Tighter Bankruptcy Rules 
with Endogenous Credit Limits
DANNY LEUNG, CESAIRE MEH, and YAZ TERAJIMA, Bank of Canada— Firm Life- 
Cycle Dynamics and Productivity
CARLOS GARRIGA and DON SCHLAGENHAUF, Florida State University— A Theory 
of Marriage and Divorce
GUSTAVO VENTURA, Pennsylvania State University, and NEZIH GUNER, Universidad 
Carlos III, and REMZI KAYGUSUZ, Pennsylvania State University— Taxation, Aggre­
gates and the Household

Discussants: YAZ TERAJIMA, Bank of Canada
IRINA A TELYUKOVA, University of Pennsylvania
GUSTAVO VENTURA, Pennsylvania State University
CARLOS GARRIGA, Florida State University
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2:30 pm, Summit— Room 10 
ES 

Technology and Business Cycles

Presiding: R. ANTON BRAUN, University of Tokyo
THOMAS LAUBACH, Federal Reserve Board, and JOHN C. WILLIAMS, Federal 
Reserve Bank of San Francisco— The Response of Hours to Technology Shocks: 
Much Ado About Nothing?
DALE HENDERSON, JINILL KIM, and LUCA GUERRIERI, Federal Reserve Board— What 
Happens When MFP Grows Faster in the IT Sector?
YULEILUO, University of Hong Kong, and ERIC YOUNG, University of Virginia— Ra­
tional Inattention and Aggregate Fluctuations
R. ANTON BRAUN, University of Tokyo, TOSHIHIRO OKADA, Kwansei Gakuin 
University, and NAO SUDOU, Bank of Japan and Boston University— U.S. R&D and 
Japanese Medium Term Cycles

Discussants: AGOSTINO CONSOLO, Bocconi University
FRANCESCO COLUMBA, Bank of Italy
MATTHIAS PAUSTIAN, Bowling Green State University
WILLIAM VAN ZANDWEGHE, Carnegie Mellon University

2:30 pm, Swissotel— Grand Ballroom II 
HERO 

Health and Aging: Baby Boomers Becoming Senior Citizens

Presiding: MICHAEL GROSSMAN, City University of New York and NBER
ROBERT KAESTNER, University of Illinois—Chicago and NBER— Medicare and Health 
Behaviors
DHAVAL DAVE, Bentley College and NBER, INAS RASHAD, George State University 
and NBER, and JASMINA SPASOJEVIC, Metropolitan College— The Effects of Retire­
ment on Physical and Mental Health Outcomes
DANIEL POLSKY, JALPA DOSHI, University of Pennsylvania, WILLARD MANNING, 
University of Chicago, JOSE ESCARCE, University of California—Los Angeles, JEAN­
NETTE ROGOWSKI, University of Medicine and Dentistry of New Jersey, SUSAN 
PADDOCK, RAND Corporation, and LIYICEN, University of Pennsylvania— The Health 
Effects of Health Insurance for the Near-Elderly Uninsured

Discussants: DONALD KENKEL, Cornell University and NBER
GREGORY COLMAN, Pace University
SEAN NICHOLSON, Cornell University and NBER

F R I
2:30

105



Friday 9 January 5

2:30 pm, Hyatt— Field 
HES 

Adam Smith as Theologian (B1)

Presiding: JERRY EVENSKY, Syracuse University
PAUL OSLINGTON, University of New South Wales and Princeton Seminary— The 
Natural Theological Context of Early Political Economy
BRENDAN LONG, Parliament House Canberra and Australian Catholic University—  
Adam Smith as Theologian
DEIRDRE MCCLOSKEY, University of Illinois—Chicago and Erasmus University of 
Rotterdam— Adam Smith and a Theological Defense of Capitalism
JEFFREY YOUNG, St. Lawrence University— Ethics and Theology in Adam Smith

2:30 pm, Hyatt— Truffles 
IOS 

Competition Policy in the U.S. and the EU (L5)

Presiding: LAWRENCE WHITE, New York University
DENNIS CARLTON, U.S. Department of Justice— Competition Policy at the U.S. 
Department of Justice
LESLIE MARX, Former Chief Economist, Federal Communications Commission—  
Competition Policy at the U.S. Federal Communications Commission
MICHAEL SALINGER, Federal Trade Commission— Competition Policy at the U.S. 
Federal Trade Commission
OLIVER STEHMANN, Directorate-General Competition at the European Commis­
sion— Competition Policy at the European Commission

Discussant: LAWRENCE WHITE, New York University

2:30 pm, Hilton— Private Dining Room 2 
LERA 

Conflict and Cooperation in Employment Relations “with Chinese Character­
istics”

Presiding: SIMON CLARKE, University of Warwick

106



Friday *  January 5

GUILAN YU, Jilin University, China— Employment Cooperation in China’s Creative 
Industry
HANLING LIU, Guandong Hi-technology Sector, China— Employment Conflict Resolu­
tion in China’s Hi-technology Sector
BRENDA C. SUN, Utah State University— Employment Conflict Resolution in China’s 
Strategic Sector

Discussants: SUE FERNIE, London School of Economics
XIANGQUAN ZENG, Remin University

F R I
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2:30 pm, Hilton— Williford C 
LERA 

Healthcare Restructuring: Implications for Union Strategies

Presiding: DEBRA GERARDI, Creighton University
ARIEL AVGAR, Cornell University— Treating Conflict: Alternative Dispute Resolution 
in the Healthcare Industry
JULIE SADLER, Cornell University— Nurses: Professionals vs. Union Members
AMANDA TATTERSALL, University of Sydney— Success Where Others Fail: Com­
munity Unionism in Healthcare, Lessons from Toronto

Discussants: REBECCA GIVAN, Cornell University
DARLENE CLARK, Pennsylvania State University

2:30 pm, Hilton— Williford A 
LERA 

The New Arena of Workplace Conflict: Whistleblower Claims: Rights and 
Remedies

Presiding: WILLIAM CANAK, Middle Tennessee State University, and MARLENE HEYSER, 
Orange County Transportation Authority
JON ROSEN, Jon Rosen & Associates
PETER BENNETT, The Bennett Law Firm
SARA ADLER, Law Office of Sara Adler
JED L. MARCUS, Bressler, Amery & Ross, PC.
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2:30 pm, Hyatt— Columbus KL 
MEEA 

Poster Session (A1)

Presiding: HASSAN ALY, Ohio State University
SAIF S. AL-SOWAIDI, University of Qatar, and ALI F. DARRAT, Louisiana Tech Univer­
sity— Financial Innovations and the Conduct of Monetary Policy: The Experience of 
Qatar and the United Arab Emirates
ZINE M. BARKA, University of Tlemcen — A Comparative Assessment of the Budget 
Transparency
CANER BAKIR, Kog University, Turkey— Central Bank Governance in Turkey: A Com­
parative Perspective
FATMA DOGRUEL and A.SUUT DOGRUEL, Marmara University— Foreign Debt Dynam­
ics in Middle Income Countries
HALA EL-RAMLY, American University in Cairo— Output Convergence Among Arab 
Countries
SAZIYE GAZIOGLU, Middle East Technical University, Turkey, and University of Aber­
deen-Stock Market Returns in An Emerging Financial Market: Turkish Case Study
HAYKEL HADJ SALEM, FSEG Mahdia and University of Monastir, Tunisia, and DOAA M. 
SALMAN, October University of Modern Science and Arts, Egypt— The Impact of Policy 
Volatility in Three Countries of the MENA: Evaluation by a Recursive CGE Model
OZAN HATIPOGLU, Bogazici University, and GULENAY OZBEK, New York University—  
The Political Economy of the Informal Sector and Income Redistribution
ALI REZA JALILI, Mercer University— Philosophy, Methodology, and Impact of Taxation 
under Islamic Jurisprudence
BASSEM KAMAR, International Monetary Fund, and DAMYANA BAKARDZHIEVA, Uni­
versity of Monaco— Banking Sector Reforms to Sustain Growth in the MENA Region
0. MIKHAIL, University of Central Florida— Unlocking the Pharaoh’s Vault? On the 
Welfare Implications of a Transparent Egyptian Central Bank
WASSEEM MINA, United Arab Emirates University— What Determines FDI Inflows to 
the GCC Countries?
NEVINE MOKHTAR EID, Cairo University, Egypt— Financial Integration in Egypt: “A 
Laugh to Keep from Crying”
HILMI NATHALIE and ALAIN SAFA, University of Nice, France— The Impact of Foreign 
Trade on Economic Growth: The Case of Turkey
NAGLA RIZK, American University in Cairo— Competitiveness of the Damietta Furniture 
Cluster in Egypt
EMAN SELIM, Tanta University, Egypt, and Mutah University, Jordan— Egyptian Ex­
change Rate Bubbles
JAY SQUALLI and KENNETH WILSON, Zayed University, UAE— How Open Are Arab 
Markets?
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VUSLAT US, Central Bank of Turkey— A Comparative Approach to Assess the Effective­
ness of Monetary Policy in the Turkish Economy
A.YASEMIN YALTA, Fordham University, New York— An Analysis of Capital Flight, Capital 
Account Liberalization and Investment: The Case of Turkey

2:30 pm, Hyatt— Stetson Suite F 
NABE 

Current Trends and Issues in the American Labor Market

Presiding: CARL R. TANNENBAUM, NABE and LaSalle Bank
CARL R. TANNENBAUM, NABE and LaSalle Bank— NABE Outlook for Economic 
Activity, Job Creation, Wages, and Productivity Growth
DANIEL G. SULLIVAN, Federal Reserve Bank of Chicago— Decomposition of Trends 
in Labor Force Participation: How Much Slack Exists in the Job Market?
Speaker to be announced— Compensation Trends: The Relationship Between Wages 
and Benefits and an Evaluation of the Various Measures Of Income
Speaker to be announced— Comparison of Wages to Productivity Growth: How Will 
These Variables Evolve over the Coming Year?

Discussants: CARL R. TANNENBAUM, NABE and LaSalle Bank
Other discussants to be announced.

2:30 pm, Summit— Room 2 
NAFE 

Forensic Economics I (K4)

Presiding: ARTHUR A. EUBANK, JR., Eubank Economics, Inc.
KURT V. KRUEGER, John 0. Ward & Associates— Personal Consumption of House­
hold Services
THOMAS R. IRELAND, University of Missouri—St. Louis— Valuing Advice, Counsel 
and Companionship between Parents and Adult Children
EDWARD FOSTER, University of Minnesota— Modeling Past Loss of Health Insurance

Discussants: LAWRENCE M. SPIZMAN, State University of New York-Oswego
ROBERT J. THORNTON, Lehigh University
FRANK SLESNICK, Bellarmine University
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2:30 pm, Hyatt— Skyway 265 
NEA 

Poverty and Place (D6)

Presiding: WILLIAM SPRIGGS, Howard University
THOMAS D. BOSTON, Georgia Institute of Technology— The Net Social Benefit of 
Revitalizing Public Housing Projects: A Case Study of Atlanta
RODNEY GREEN, Howard University— People versus Places
HAYDAR KURBAN and GAMINIE MEEPAGALA, Howard University— A Spatial Analysis 
of Impacts of Katrina on People and Places
WILLIAM RODGERS, Rutgers University— Does Contractionary Monetary Policy Have 
Differential Geographic Impacts?
LANCE FREEMAN, Columbia University— Spatial Assimilation Among African Ameri­
cans at the Close of the 20th Century

Discussants: MARY KAY PERKINS, Howard University
JOSEPH J. PERSKY, University of Illinois—Chicago
SAMUEL ROSENBERG, Roosevelt University
WILLIAM SPRIGGS, Howard University

2:30 pm, Hyatt— Stetson Suite BC 
NTA 

Current Issues in Corporate and International Taxation (H2)

Presiding: DHAMMIKA DHARMAPALA, University of Connecticut
DHAMMIKA DHARMAPALA, University of Connecticut, and JAMES R. HINES, JR., 
University of Michigan— Are Tax Havens Well-Governed?
GEORGE CONTOS, Internal Revenue Service, JOSHUA RAUH, and MORTEN SO­
RENSEN, University of Chicago— Taxation and Corporate Financial Policy: Evidence 
from U.S. Corporate Tax Returns
PETER KATUSCAK, CERGE— The Impact of Personal Income Taxation on Executive 
Compensation

Discussants: ATIF MIAN, University of Chicago
LAURA KALAMBOKIDIS, University of Minnesota
WILLIAM M. GENTRY, Williams College

110



Friday *  January 5

2:30 pm, Hyatt— Columbus Hall IJ 
NAEFA 

Income Distribution (Roundtable) (D3)

Presiding: DOMINICK SALVATORE, Fordham University
WILLIAM BAUMOL, Princeton University— On Entrepreneurship and Education as 
Means Out of Poverty
JAGDISH BHAGWATI, Columbia University— Globalization and Income Distribution 
JAMES W. DEAN, Simon Fraser University and Western Washington University—  In­
come Distribution and Welfare
JAMES K. GALBRAITH, University of Texas-Austin— Inequality and Globalization: 
False Leads and Smoking Guns in the Quest to Update Kuznets 
JAMES POTERBA, Massachusetts Institute of Technology— Income Distribution 
and Tax Policy

2:30 pm, Summit— Room 4 
PSSI 

Terrorism, Conflict and Cooperation

Presiding: WALTER ISARD, Cornell University
ALBERTO ABADIE, Harvard University, and SOFIA DERMISI, Roosevelt Univer­
sity— The Financial Impact of Terrorism and the Threat of Terrorism on the Real 
Estate Market in Chicago
CLAUDE BERREBI, RAND Corporation, and ESTEBAN KLOR, Hebrew University— The 
Impact of Terrorism on Israeli Voter’s Preferences
RAUL CARUSO, Catholic University of the Sacred Heart of Milan— A Model of Conflict 
and Conflict Management with Asymmetric Stakes
JOHAN MOYERSOEN, University of Oxford, and MARIEKE HUYSENTRUYT, London 
School of Economics— Rewarding Diversity for Collective Action

Discussants: MICHAEL INTRILIGATOR, University of California-Los Angeles
RAFAEL REUVENY, Indiana University

2:30 pm, Hyatt— Ogden 
SCE 

Tutorial on Agent-Based Computational Economics: Theory with Practice 
(CO)

Presiding: LEIGH TESFATSION, Iowa State University
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LEIGH TESFATSION, Iowa State University— Agent-Based Computational Economics: 
A Constructive Approach to Economic Theory
BLAKE LEBARON, Brandeis University— "Agent-Based Computational Finance: 
Explaining Empirical Regularities in Financial Markets
JOHN DUFFY, University of Pittsburgh— Parallel Experiments with Real and Com­
putational Agents
JUNJIE SUN, Iowa State University— Agent-Based Test Beds for Market Design

2:30 pm, Hyatt— Horner 
SGE 

Issues in the Implementation of Monetary Policy

Presiding: CHARLES JONES, Columbia University
MICHAEL J. FLEMING, Federal Reserve Bank of New York, and MONIKA PIAZZESI, 
University of Chicago— Monetary Policy Tick-by-Tick
ELLYN BOUKUS, Yale University, and JOSHUA V. ROSENBERG, Federal Reserve Bank 
of New York— The Information Content of FOMC Minutes
SPENCE HILTON and WARREN B. HRUNG, Federal Reserve Bank of New York— Cu­
mulated Excess Reserves and the Federal Funds Rate

Discussants: PAOLO PASQUARIELLO, University of Michigan
FRANCIS X. DIEBOLD, University of Pennsylvania
LINDA ALLEN, Baruch College, City University of New York

2:30 pm, Hyatt— Addams 
URPE 

Microfoundations of Heterodox Macroeconomics (B5)

Presiding: CHARLES WHALEN, Perspectives on Work
INGRID RIMA, Temple University— Reconstructing the Microeconomic Foundations 
for Understanding Labor Market
MICHELE NAPLES, The College of New Jersey— The Microfoundations of Keynes’ 
Theory of Passive Supply and Labor Demand
TAE-HEE JO, University of Missouri- Kansas City— Microfoundations of Effective 
Demand
AMITAVA KRISHNA DUTT, University of Notre Dame— Is There a Place for Micro­
foundations in Heterodox Macroeconomics?
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Discussants: PETER DORMAN, Evergreen College 
GILBERT L. SKILLMAN, Wesleyan University

2:30 pm, Hyatt— Wright 
URPE/IAFFE 

Gender and HIV/AIDS: Sexuality, Health, Education and Economic 
Development (11)

Presiding: LAURIE NISONOFF, Hampshire College
YAVUZ YASAR, University of Denver— Gendered Epidemic and De-Gendered Develop­
ment: HIV/AIDS, Economic Development, and Sexuality in Cambodia
ESTHER REDMOUNT and MEGAN MCCALLISTER, Colorado College— AIDS and the 
Education of Girls in Swaziland with Particular Attention to Orphanages
MONICA DAS, Delhi University, India, and YAKUB QURAISHI, Secretary, Government 
of India— Sexuality and Scourge of the Syndrome- An Indian Context
CONSOLATA KABONESA, Makere University, Uganda— Health Sector Reforms, 
Gender Relations and HIV/AIDS in Hoima District

Discussants: CHERYL DOSS, Yale University
CECILIA CONRAD, Pomona College

4:45 pm, Hyatt— Grand Ballroom EF 
AEA 

Richard T. Ely Lecture

Presiding: THOMAS SARGENT, New York University 
LARS HANSEN, University of Chicago

7:00 pm, Swissotel— Grand Ballroom I & II 
AAEA 

T.W. Schultz Memorial Dinner & Keynote Address

Presiding: ROBERT EVENSON, Yale University, and WALLACE HUFFMAN, Iowa State 
University
JAMES HECKMAN, University of Chicago
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7:45 am, Swissotel— Grand Ballroom I

Presidential Breakfast

Presiding: JOHN R TIEMSTRA, Calvin College
DEBORAH M. FIGART, Richard Stockton College of New Jersey— Social Responsibility 
and Living Standards

8:00 am, Swissotel— Engelberg 
AAEA 

Preserving Rural Land (Q1)

Presiding: PETER BERCK, University of California-Berkeley
ELENA G. IRWIN, Ohio State University— Measuring Sprawl and Exurban Develop­
ment: Now You See It, Now You Don’t
JACQUELINE GEOGHEGAN, Clark University— Are Farmland Preservation Program 
Easement Restrictions Capitalized into Farmland Prices? What Can a Propensity 
Score Matching Analysis Tell us?
PETER BERCK, University of California-Berkeley, and DAVID NEWBURN, Texas 
A&M University— The Effects of Rural Residential and Suburban Development on 
Rural Land Values

Discussant: KATHLEEN P BELL, University of Maine

8:00 am, Hyatt— Crystal A

The Governance of Central Banks: Advances and Challenges

Presiding: FRANKLIN ALLEN, University of Pennsylvania
LARS FRISELL, KASPER ROSZBACH, Sveriges Riksbank, and GIANCARLO SPAG- 
NOLO, Stockholm School o Economics— Governing the Governors: A Clinical Study 
of Central Banks
HAMID MEHRAN, Federal Reserve Bank of New York, and ANJAN THAKOR, Wash­
ington University—St. Louis— Title to be announced
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RENEE ADAMS, University of Queensland— The Value Federal Reserve Bank Di­
rectorships

Discussants: FRANKLIN ALLEN, University of Pennsylvania 
LUIGI ZINGALES, University of Chicago

8:00 am, Hyatt— Gold Coast 
AEA 

Medical Innovation and the Social Vaiue of Health Progress

Presiding: To be announced.
TOMAS PHILIPSON and ANUPAM JENA, University of Chicago— Innovator Appropriate 
and the Social Value of Medical Innovation
KEVIN M. MURPHY and ROBERT H. TOPEL, University of Chicago— Social Value 
and the Speed of Innovation
FRANK R. LICHTENBERG, Columbia University— The Impact of New Drugs on U.S. 
Longevity and Medical Expenditure, 1990-2003

Discussants: To be announced.

8:00 am, Hyatt— Grand Ballroom B 
AEA 

Financial Security in Retirement: How Will Baby Boomers Fare? (D9)

Presiding: OLIVIA MITCHELL, University of Pennsylvania
MICHAEL HURD and SUSANN ROHWEDDER, RAND— Financial Security in Retirement 
in Face of Rising Health Care Costs
AXEL BOERSCH-SUPAN, Mannheim Research Institute for the Economics of A g in g -  
Transitioning to Individual Accounts: Consequences for Baby Boomers’ Savings
ANNAMARIA LUSARDI, Dartmouth College, and OLIVIA MITCHELL, University of 
Pennsylvania— Explaining Wealth Holdings Across Cohorts: The Role of Planning 
Costs and Financial Education
IRINA GRAFOVA, University of Medicine & Dentistry of New Jersey— Your Money or 
Your Life: Managing Health, Managing Money

Discussants: LUIGI GUISO, University of Rome-Tor Vergata
NICOLA FUCHS-SCHUENDEIN, Harvard University
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8:00 am, Hyatt— Toronto 
AEA 

Behavioral Contracting

Presiding: ANJAN THAKOR, Washington University—St. Louis
FENGHUA SONG and ANJAN THAKOR, Washington University—St. Louis— Incentive 
Contracting with Psychological Ownership and Objective Ownership
LINDA KAMAS, Santa Clara University, and ANNE PRESTON, Haverford College— On 
Measuring Compassion in Social Preferences: Do Gender, Price of Giving, or Inequal­
ity Matter?
NACI MOCAN, University of Colorado-Denver and NBER— Vengeance
ANAND GOEL, DePaul University, and ANJAN THAKOR, Washington University—St. 
Louis— Optimal Contracts When Agents Envy Each Other

8:00 am, Hyatt— Hong Kong 
AEA 

Peer Effects and Social Interactions (Z1)

Presiding: MICHAEL KEANE, Yale University
JENNIFER FOSTER, University of South Australia— Do Students Want to Succeed? 
Peer Group Choice, Social Influence and Undergraduate Performance
GUSTAVO BOBONIS, University of Toronto, and FREDERICO FINAN, University of 
California-Berkeley— Endogenous Peer Effects in School Participation
JASON FLETCHER, University of Wisconsin-Madison— Evaluating Economic and 
Social Interventions That Increase College Enrollment: Academic Standards, Social 
Status and the Quest for Identity
XIAODONG LIU, JOHN KAGEL, and LUNG-FEI LEE, Ohio State University— Dynamic 
Discrete Choice Models with Lagged Social Interactions, with an Application to the 
Estimation of Limit Pricing Games in Lab Experiments

Discussant: To be announced.

8:00 am, Hyatt— Columbus Hall CD 
AEA 

Understanding the Gender Gap in Wages

Presiding: FRANCINE BLAU, Cornell University
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JULIE L. HOTCHKISS, Federal Reserve Bank of Atlanta and Georgia State University, 
and M. MELINDA PITTS, Federal Reserve Bank of Atlanta— The Role of Labor Market 
Intermittency in Explaining Gender Wage Differentials
QUINN MOORE, Mathematica Policy Research, and HEIDI SHIERHOLZ, University of 
Toronto— A Cohort Analysis of the Gender Wage Gap
ALICIA SASSER, Federal Reserve Bank of Boston— The Impact of Managed Care on 
the Gender Earnings Gap Among Physicians
JESSICA WOLPAW REYES, Amherst College— Discrimination and Equilibrium in the 
Market for Obstetricians and Gynecologists

Discussants: BARRY HIRSCH, Trinity University
LAWRENCE KAHN, Cornell University
JUDY HELLERSTEIN, University of Maryland
KENNETH TROSKE, University of Kentucky

8:00 am, Hyatt— Grand Ballroom A 
AEA 

Monetary Policy and the Term Structure o! Interest Rates

Presiding: ORESTE TRISTANI, European Central Bank
SHARON KOZICKI, Bank of Canada, and PETER A. TINSLEY, George Washington 
University— Term Structure Transmission of Monetary Policy
MONIKA PIAZZESI, University of Chicago, and MARTIN SCHNEIDER, New York 
University— Bond Supply, Expectations, and the Yield Curve
GLENN D. RUDEBUSCH, Federal Reserve Bank of San Francisco, BRIAN SACK, 
Macroeconomic Advisers, and ERIC T. SWANSON, Federal Reserve Bank of San 
Francisco— Macroeconomic Implications of Changes in the Term Premium
PETER HOERDAHL and ORESTE TRISTANI, European Central Bank— Imperfect Policy 
Credibility, Term Premia and Expectations Puzzles

Discussants: FRANK SMETS, European Central Bank
MIKHAIL CHERNOV, Columbia Business School
LARS E.O. SVENSSON, Princeton University
JUHA SEPPALA, University of Illinois—Urbana-Champaign
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8:00 am, Hyatt— Buckingham 
AEA 

Decision Theory: New Methods, New Insights (D1)

Presiding: PAUL GLIMCHER, New York University
PAUL W. GLIMCHER, KENWAY LOUIE, and JOSEPH KABLE, New York Univer­
sity— Measuring Discounted Value Using Brain Imaging
ANDREW CAPLIN, MARK DEAN, ERIC DEWITT, and ROBB RUTLEDGE, New York 
University— Dopamine and Choice
DOUGLAS GALE, New York University, RAYMON FISMAN, Columbia University, and 
SHACHAR KARIV, University of California-Berkeley— Recovering Preferences from 
Choices in the Laboratory

8:00 am, Hyatt— Columbus Hall EF 
AEA 

Financial Frictions and Aggregate Fluctuations (E4)

Presiding: LAWRENCE CHRISTIANO, Northwestern University
LAWRENCE CHRISTIANO, Northwestern University, ROBERTO MOTTO, and MASSIMO 
ROSTAGNO, European Central Bank— Financial Factors in Business Cycles
SIMON GILCHRIST and JAE SIM, Boston University— Investment during the Korean 
Financial Crisis: The Role of Foreign-Denominated Debt
ANDREW LEVIN, FABIO NATALUCCI, and EGON ZAKRAJSEK, Federal Reserve 
Board— Firm-Level Evidence on the Cyclical Behavior of Credit Market Frictions
FIORELLA DE FIORE, European Central Bank, and HARALD UHLIG, Humboldt Univer­
sity— Bank Finance vs Bond Finance: Implications for Monetary Policy

8:00 am, Hyatt— Plaza A 
AEA 

Durable Goods (D1)

Presiding: CHRISTOPHER HOUSE, University of Michigan
CHRISTOPHER HOUSE and EMRE OZDENOREN, University of Michigan— Durable 
Goods and Conformity
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LONES SMITH, University of Michigan— A Model of Exchange Where Beauty is in 
the Eye of the Beholder
IGAL HENDEL, Northwestern University, ALESSANDRO LIZZERI, New York University, 
and AVIV NEVO, Northwestern University— Non-linear Pricing of Storable Goods
ENNIO STACCHETTI, New York University, and DMITRIY STOLYAROV, University of 
Michigan— Obsolescence of Durable Goods and Optimal Consumption

Discussants: To be announced.

8:00 am, Hyatt— Skyway 260 
AEA 

R&D and Business Cycles (E3)

Presiding: GADI BARLEVY, Federal Reserve Bank of Chicago
MICHELLE ALEXOPOLOUS, University of Toronto— Read All About It!! What Happens 
Following a Technology Shock
DIEGO COMIN, New York University— International Medium Term Business Cycles
PATRICK FRANCOIS, University of British Columbia, and HUW LLOYD-ELLIS, Queen’s 
University— Pro-cyclical R&D and Schumpeterian Cycles
GADI BARLEVY, Federal Reserve Bank of Chicago— On the Cyclicality of Research 
and Development

8:00 am, Hyatt— Columbus Hall H 
AEA 

Interactive Workshops on Teaching Economics (A2)

Presiding: MICHAEL K. SALEMI, University of North Carolina-Chapel Hill
JILL L. CAVIGLIA-HARRIS, Salisbury University— Cooperative Learning and the 
Essay Exam
ROBERT REBELEIN, Vassar College, and NICOLE B. SIMPSON, Colgate University— A 
Classroom Experiment on Exchange Rate Determination
THOMAS A. CREAHAN, Morehead State University— New Insights from In-Class 
Experiments: Using Excel to Post and Analyze Results on the Spot
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Discussants: GAIL HAFER, St. Louis Community College-Meramec 
PAVEL KAPINOS, Carleton College

8:00 am, Hyatt— Columbus AB

Global Current Account Imbalances and Their Adjustment Mechanism (F3)

Presiding: LORENZO BIN-SMAGHI, European Central Bank
PIERRE-OLIVIER GOURINCHAS, University of California-Berkeley, and HELENE REY, 
Princeton University— The Good, the Bad and the Ugly: Valuation Effects in Three 
Small Open Economies
JAUME VENTURA and FERNANDO BRONER, Universitat Pompeu Fabra— Rethinking 
the Effects of Financial Liberalization in Emerging Markets
PHILIP LANE, Trinity College Dublin, and GIAN-MARIA MILESI-FERRETTI, International 
Monetary Fund— Europe and Global Imbalances
MATTHIEU BUSSIERE, MARCEL FRATZSCHER, European Central Bank, and GERNOT 
MUELLER, Frankfurt University— On the Adjustment Process to Long-Run Equilibria 
of Current Account Positions

Discussants: OLIVIER BLANCHARD, Massachusetts Institute of Technology 
RICARDO CABALLERO, Massachusetts Institute of Technology 
MENZIE CHINN, University of Wisconsin-Madison 
PAOLO PESENTI, Federal Reserve Bank of New York

8:00 am, Hyatt— Grand Suite 3

Intrafamily Allocation (D1)

Presiding: JUSTIN WOLFERS, University of Pennsylvania
JERE BEHRMAN, University of Pennsylvania, JOHN HODDINOTT, International Food 
Policy Research Institute, JOHN MALUCCIO, Middlebury College, AGNES QUISUMB- 
ING, International Food Policy Research Institute, ARYEH STEIN, and KATHRYN 
YOUNT, Emory University— Co-Residence with Aging Parents and Parental Alloca­
tions among Adult Sibs
MARTIN BROWNING and METTE GERTZ, University of Copenhagen— Spending Time 
and Money within the Household
STEVEN HAIDER, Michigan State University, and KATHLEEN MCGARRY, University 
of California-Los Angeles, and NBER— Reliance on Family Support: Differences 
across the income Distribution
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LILIANA PEZZIN, Medical College of Wisconsin, ROBERT POLLAK, Washington 
University—St. Louis and NBER, and BARBARA SCHONE, Agency for Healthcare 
Research and Quality— Efficiency in Family Bargaining: Living Arrangements and 
Caregiving Decisions of Adult Children and Disabled Parents

Discussants: NANCY FOLBRE, University of Massachusetts-Amherst 
SHELLY LUNDBERG, University of Washington 
BETSEY STEVENSON, University of Pennsylvania 
ROBERT WILLIS, University of Michigan

8:00 am, Hyatt— Crystal B 
AEA 

Violence and Wars (D7)

Presiding: FALI HUANG, Singapore Management University
ALEXIA BRUNET, Northwestern University— Show Me the Money: Pork Barrel Politics 
and Homeland Security Grant Allocations
ANIRUDDHA MITRA and SUSAN JELLISSEN, University of Illinois—Urbana-Cham- 
paign— Manipulating Discontent: A Simple Model of Suicide Terrorism
CATHERINE DE FONTENAY, University of Melbourne— Crime against Globalization
FALI HUANG, Singapore Management University— The Coevolution of Economic 
and Political Development

8:00 am, Hyatt— Grand Suite 5 
AEA 

Experiments on Social Interaction

Presiding: DOROTHEA HERREINER, Loyola Marymount University
MICHAEL BRADY, BRIAN ROE, and STEVEN WU, Ohio State University— Social 
Preference Aggregation in Groups
ANDREW HEALY, Loyola Marymount University— How Do People Learn by Listening 
to Others? Experimental Evidence from Thailand
LEEAT YARIV and JACOB GOEREE, California Institute of Technology— An Experi­
mental Study of Deliberative Voting
DOROTHEA HERREINER, Loyola Marymount University— The Relevance of Envy 
Freeness as Fairness Criterion
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8:00 am, Hyatt— Water Tower 
AEA 

Improving Child Outcomes: What Works and What Doesn’t

Presiding: JANET CURRIE, Columbia University
RAJASHRI CHAKRABARTI, Harvard University— The Intended and Unintended 
Consequences of the No Child Left Behind
DAVID FRISVOLD, University of Michigan— Head Start Participation and Childhood 
Obesity
LUIS LOCAY, TRACY REGAN, University of Miami, and ARTHUR M. DIAMOND, 
University of Nebraska-Omaha— The Effects of Spanish-Language Background on 
Schooling and Achievement
PATRICK EMERSON, University of Colorado— Is Child Labor Harmful? The Impact 
of Working Earlier in Life on Adult Earnings

Discussants: JENS LUDWIG, Georgetown University
JULIE B. CULLEN, University of California-San Diego
AIMEE CHIN, University of Houston
MARIGEE BACOLOD, University of California—Irvine (tentative)

8:00 am, Hyatt— Grand Ballroom CD North 
AEA 

Education and Democracy (01)

Presiding: SIMON JOHNSON, Massachusetts Institute of Technology
EDWARD GLAESER, GIACOMO PONZETTO, and ANDREI SHLEIFER, Harvard Uni­
versity— Why Does Democracy Need Education?
ANTONIO SPILIMBERGO, International Monetary Fund— Foreign Education and 
Democracy
DARON ACEMOGLU and SIMON JOHNSON, Massachusetts Institute of Technol­
ogy— Education and Institutions

Discussants: CHRISTOPHER M. MEISSNER, University of Cambridge, UK
TIMOTHY BESLEY, London School of Economics
TORSTEN PERSSON, Institute for International Economic Studies, Sweden
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8:00 am, Hyatt— Columbus Hall G 
AEA 

Social Interactions and Economic Behavior (HO)

Presiding: JEFFREY BROWN, University of Illinois—Urbana-Champaign
JEFFREY BROWN, ZORAN IVKOVICH, University of Illinois-Urbana-Champaign, 
PAUL SMITH, Federal Reserve Board, and SCOTT WEISBENNER, University of Il­
linois-Urbana-Champaign and NBER— Neighbors Matter: Community Effects and 
Stock Market Participation
KATIE CARMAN, Tilburg University, The Netherlands— Social Influences and the Private 
Provision of Public Goods: Evidence from Charitable Contributions in the Workplace
ARIE KAPTEYN, RAND and Tilburg University, The Netherlands, PETER KOOREMAN, 
University of Groningen, PETER KUHN, University of California-Santa Barbara, and 
ADRIAAN SOETEVENT, University of Amsterdam— Measuring Social Interactions: 
Results from the Dutch Post Code Lottery

Discussants: TOBIAS MOSKOWITZ, University of Chicago
KARL SCHOLZ, University of Wisconsin-Madison
BRUCE SACERDOTE, Dartmouth College

8:00 am, Hyatt— Columbus IJ 
AEA/CES 

China’s Public Finance and Institutional Changes (HO)

Presiding: YINGYI QIAN, University of California—Berkeley
DANIEL W. BROMLEY, University of Wisconsin, and YANG YAO, Peking Univer­
sity—  Modeling Institutional Change: China since 1978
LIXING LI, University of Maryland— How Economic Performance Plays Role in China’s 
Local Administrative Change
RENFU LUO, JIKUN HUANG, LINXIU ZHANG, Chinese Academy of Sciences, and 
SCOTT ROZELLE, University of California—Davis and Giannini Foundation— Elections, 
Fiscal Reform and Public Goods Provision in Rural China
Yl YAO, Cornell University, and XIAOBO ZHANG, International Food Policy Research 
Institute— Fiscal Decentralization, Regional Competition, and Economic Performance: 
Evidence from County-Level Data in China

Discussants: SCOTT ROZELLE, University of California—Davis and Giannini Foundation
XIAOBO ZHANG, International Food Policy Research Institute
INXIU ZHANG, Chinese Academy of Sciences
YANG YAO, Peking University

S A T
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8:00 am, Hyatt— Soldier Field 
AEA/KAEA 

North Korean Economy at a Crossroads (P2)

Presiding: JAMES LISTER, Korea Economic Institute of America
PAUL BRACKEN, Yale University— North Korean Economic Scenarios
BERNHARD SELIGER, Hanns Seidel Foundation Korea— North Korean Monetary and 
Exchange Rate Policies: Is There a Way Out of Hyperinflation?
JOACHIM AHRENS, European Business School— North Korea: From Failing Towards 
Reforming State: A Governance Perspective
SEMOON CHANG, University of South Alabama— U.S. Economic Sanctions on 
North Korea

Discussants: DONALD GREGG, The Korea Society 
ELLIOTT PARKER, University of Nevada-Reno 
SUK KIM, University of Detroit Mercy 
THOMAS PARK, Wayne State University

8:00 am, Hyatt— Regency A 
AFA 

Exploring Asset Pricing Anomalies

Presiding: JONATHAN LEWELLEN, Dartmouth College
LUBOS PASTOR and PIETRO VERONESI, University of Chicago— Technological 
Revolutions and Stock Prices
TONI M. WHITED, University of Wisconsin-Madison, and LU ZHANG, University of 
Rochester— Testing the Q-Theory of Anomalies
WALTER N. TOROUS, ROSSEN I. VALKANOV, and ALBERTO PIAZZI, University of 
Verona— Expected Returns and the Expected Growth in Rents of Commercial Real 
Estate

Discussants: LEONID KOGAN, Massachusetts Institute of Technology 
SYDNEY LUDVIGSON, New York University 
MARKUS BRUNNERMEIER, Princeton University
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8:00 am, Hyatt— Acapulco 
AFA 

Portfolio Choice

Presiding: DIMITRI VAYANOS, London School of Economics
PAUL WILLEN, Federal Reserve Board, and FELIX KUBLER, University of M annheim - 
Collateralized Borrowing and Life-Cycle Portfolio Choice
OTTO VAN HEMERT, New York University— Life-Cycle Housing and Portfolio Choice 
with Bond Markets
JULES H. VAN BINSBERGEN, MICHAEL W. BRANDT, Duke University, and RALPH SJ. 
KOIJEN, Tilburg University— Optimal Decentralized Investment Management

Discussants: HANNO LUSTIG, University of California-Los Angeles
FRANCISCO GOMES, London Business School
PHILIP DYBVIG, Washington University—St. Louis

8:00 am, Hyatt— Regency B 
AFA 

The Dynamics of International Equity Markets

Presiding: ANDREW KAROLYI, Ohio State University
ESTHER EILING, Tilburg University, and BRUNO GERARD, Norwegian School of 
Management— Dispersion, Equity Returns Correlations and Market Integration
SOHNKE M. BARTRAM, STEPHEN J. TAYLOR, and YAW-HUEI WANG, Lancaster 
University— The Euro and European Financial Market Dependence
GEERT BEKAERT, ROBERT J. HODRICK, Columbia University, and XIAOYAN ZHANG, 
Cornell University— International Stock Return Co-movements

Discussants: FRANCESCA CARRIERI, McGill University
FRANS DE ROON, Tilburg University
CHEOL EUN, Georgia Institute of Technology

8:00 am, Hyatt— Regency C 
AFA 

Capital Structure

Presiding: MICHAEL ROBERTS, University of Pennsylvania
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XIN CHANG, University of Melbourne, and SUDIPTO DASGUPTA, Hong Kong Univer­
sity of Science & Technology— Do Firms Have Debt Ratio Targets? A Reevaluation 
of the Evidence
VAHAP B. UYSAL, University of Oklahoma— Deviation from the Target Capital Struture 
and Acquisition Choices
MURRAY CARLSON and ALI LAZRAK, University of British Columbia— Leverage 
Choice and Credit Spread Dynamics When Managers Risk Shift

Discussants: MICHAEL LEMMON, University of Utah
MARK LEARY, Duke University
ILYA STREBULAEV, Stanford University

8:00 am, Hyatt— Regency D 
AFA 

M&A

Presiding: STEVEN KAPLAN, University of Chicago
ULRIKE MALMENDIER, Stanford University, and ENRICO MORETTI, University of 
California-Berkeley— Winning by Losing: Evidence on Overbidding in Mergers
DARREN J. KISGEN, JUN QIAN, Boston College, and WEIHONG SONG, University of 
Cincinnati— Are Fairness Opinions Fair? The Case of Mergers and Acquisitions
ERIK DEVOS, Ohio University, PALANI-RAJAN KADAPAKKAM, University of Texas-San 
Antonio, and SRINIVASAN KRISHNAMURTHY, State University of New York-Bingham- 
ton— How Do Mergers Create Value? A Comparison of Taxes, Market Power and 
Efficiency Improvements as Explanations for Synergies
JINGHUA YAN, University of Pennsylvania— Prisoners’ Dilemma: Theory and Evidence 
of Horizontal Mergers

Discussants: MICHAEL WEISBACH, University of Illinois—Urbana-Champaign
MATTHEW RHODES-KROPF, Columbia University
ERIK STAFFORD, Harvard University
C. EDWARD FEE, Michigan State University

8:00 am, Hyatt— Atlanta 
AREUEA 

REIT Finance

Presiding: TIMOTHY J. RIDDIOUGH, University of Wisconsin-Madison
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WALTER I. BOUDRY, JARL G. KALLBERG, and CROCKER H. LIU, Arizona State 
University— Analysts and Underwriter Choice
JING DAI, SEOW-ENG ONG, National University of Singapore, and ANDREW C. SPIELER, 
Hofstra University— Cash Flow Volatility and Dividend Policy for U.S. REITs
HONGHUI CHEN, University of Central Florida, DAVID H. DOWNS, Virginia Com­
monwealth University, and GARY A. PATTERSON, University of South Florida— The 
Short Interest Market for Publicly Traded Real Estate
ERIK LAM and DOGAN TIRTIROGLU, University of Cambridge— A New Era: Real 
Estate Industry in the S&P500 Indices

Discussants: JAMES SHILLING, University of Wisconsin
ZHONGHUA WU, University of Wisconsin
KO WANG, Baruch College, CUNY
JOSEPH PAGLIARI, Northwestern University

8:00 am, Hyatt— New Orleans 
AREUEA 

Housing and Household Wealth

Presiding: KAREN M. PENCE, Federal Reserve Board
YAN Y. LEE, Federal Deposit Insurance Corporation— Does Homeownership Decrease 
Crime? Evidence from the City of Los Angeles, 1983-2000
JONATHAN D. FISHER and ELLIOT D. WILLIAMS, Bureau of Labor Statistics— Home 
Maintenance and Investment Decisions
JOSEPH BENNETT NICHOLS, Federal Reserve Board— How Do Local Housing Market 
Cycles Affect Long-Term Wealth Accumulation?
GARY V. ENGELHARDT, Syracuse University— Social Security and Elderly Homeown­
ership: Evidence from the Social Security Notch

Discussants: ROBERT AVERY, Federal Reserve Board
THOMAS DAVIDOFF, University of California-Berkeley
ERIK HURST, University of Chicago
LEORA FRIEDBERG, University of Virginia
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8:00 am, Hyatt— Columbian 
AREUEA 

Local Policy Impacts on Property Markets

Presiding: WAYNE R. ARCHER, University of Florida
HENRY J. MUNNEKE, and A. MONIQUE PARKES, University of Georgia— An Evalu­
ation of Economic Development Programs and Their Impact on Residential House 
Prices
DOUGLAS SIMPSON NOONAN, Georgia Institute of Technology, and BRETT M. 
BADEN, Tufts University— Single-family vs. Multi-family: The Effect of Impact Fees 
Upon Construction Type
CAROLYN DEHRING, University of Georgia, CRAIG DEPKEN, and MICHAEL WARD, 
University of Texas-Arlington— The Impact of Stadium Announcements on Residential 
Property Values: Evidence from a Natural Experiment in Dallas-Fort Worth
LEAH BROOKS, McGill University— Unveiling Hidden Districts: Describing and As­
sessing the Adoption Patterns of Business Improvement Districts in California

Discussants: DONALD HAURIN, Ohio State University
GREGORY S. BURGE, Florida State University
THOMAS THIBODEAU, University of Colorado
KERRY VANDELL, University of Wisconsin

8:00 am, Swissotel— Grand Ballroom III 
ACES 

Foreign Direct Investment and Development (00)

Presiding: KATHERINE TERRELL, University of Michigan
LAURA ALFARO, Harvard Business School, AREENDAM CHANDA, North Carolina 
State University, SEBNEM KALEMLI-OZCAN, University of Houston, and SELIN 
SAYEK, International Monetary Fund— FDI and Economic Growth: The Role of the 
Local Financial Markets
JENS M. ARNOLD, Bocconi University, Italy and World Bank, and BEATA SMARZYN- 
SKA JAVORCIK, World Bank— Gifted Kids or Pushy Parents? Foreign Acquisitions 
and Plant Performance in Indonesia?
MEGHANA AYYAGARI and RENATA KOSOVA, George Washington University— Effect 
of FDI on Entrepreneurship: Evidence from the Czech Republic
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YUIRY GORODNICHENKO, JAN SVEJNAR, and KATHERINE TERRELL, University of 
Michigan— Vertical and Horizontal Spillovers from FDI: Evidence from 15 Transition 
Economies

Discussants: ANN HARRISON, University of California-Berkeley 
GORDON HANSON, University of California-San Diego 
FREDRIK SJ0HOLM, Stockholm School of Economics

8:00 am, Swissotel— Verbier 
AFEE 

Coping under Changing Economic Circumstances (D6)

Presiding: GEOFFREY SCHNEIDER, Bucknell University
ROBERT H. SCOTT Hi, Monmouth University— Credit Card Use and Abuse: A Veble- 
nian Analysis
CHRISTIAN WELLER, Center for American Progress— Need or Want: Explaining the 
Rise in Consumer Credit in the U.S.
WILFRED DOLFSMA, Erasmus University, Rotterdam, and ROBERT MCMASTER, 
University of Aberdeen, UK— Bankruptcy and (of?) Chicago School of Law and 
Economics -  Toward an Institutional Economic Analysis of Law
JAMES PEACH, New Mexico State University— Institutional Perspectives on Im­
migration Policy
HOWARD STEIN, University of Michigan— Employment and Accumulation? The 
‘Poverty’ of Poverty Reduction Strategies in Africa

Discussant: MAYO TORUNO, California State University—San Bernardino

8:00 am, Hyatt— San Francisco 
ASGE 

The Estate Tax and Charitable Bequests (H2)

Presiding: ELEANOR BROWN, Pomona College
ROB MCCLELLAND, U.S. Bureau of Labor Statistics—  Charitable Bequests and the 
Repeal of the Estate Tax
DAVID JOULFAIAN, U.S. Treasury —  Charitable Bequests under a Vanishing Estate 
Tax: Evidence from Recent Trends in Giving
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JON BAKIJA, Williams College— New Evidence on the Effects of Taxes on Charitable 
Bequests

Discussants: GERALD AUTEN, U.S. Department of the Treasury 
WOJCIECH KOPCZUK, Columbia University 
MARK WILHELM, Indiana University-Purdue University-lndianapolis

8:00 am, Summit— Room 8 
AERE 

Measuring Environmental Preferences and Performance (Q5)

Presiding: GLENN BLOMQUIST, University of Kentucky
CHIH-CHEN LIU, JOSEPH A. HERRIGES, and CATHERINE L. KLING, Iowa State 
University— What Are the Consequences of Consequentiality?
TRUDY CAMERON and DAN BURGHART, University of Oregon— Discounting versus 
Risk Aversion
MAXIMILIAN AUFHAMMER, University of California-Berkeley, ANTONIO M. BENTO, 
University of Maryland, and SCOTT LOWE, University of California-Santa Bar­
bara-Measuring the Effects of Environmental Regulations: The Critical Importance 
of Spatially Disaggregated Air Modeling
ANNA ALBERINI, University of Maryland, STEFANIA TONIN, MARGHERITA TURVANI, 
University of Venice-IUAV, and ALINE CHIABAI, Fondazione Eni Enrico Mattei, Ven­
ice— Paying for Permanence: The VSL and Public Preferences for Contaminated 
Site Cleanup

Discussants: NICHOLAS E. FLORES, University of Colorado-Boulder 
MICHAEL HANEMANN, University of California-Berkeley 
WOLFRAM SCHLENKER, Columbia University 
LAURA 0. TAYLOR, Georgia State University

8:00 am, Hyatt— Stetson Suite E 
AIES 

Issues in Economic Growth and Development (F1, F2, F3)

Presiding: SURESH DESAI, Montclair State University
CHANDANA CHAKRABORTY and PETER NUNNENKAMR Montclair State University—  
Economic Reforms, Foreign Direct Investment and Their Impact on Indian Economy
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ISHAQ NADIRI, New York University, BANANI NANDI, AT&T, and CHANDANA 
CHAKRABORTY, Montclair State University— Telecommunications Infrastructure, 
Intensity and Productivity in the U.S.
HANS-PETER BRUNNER, Asian Development Bank— Trade, Technology and Institu­
tions
SYED HYAT, Siena College, and GAURAV AGRAWAL, Rensselaer Polytechnic Insti­
tute— Technology Driven Services Sector Growth in India
KANKANA MUKHERJEE, Worcester Polytechnic Institute— Energy Use Efficiency in 
Indian Manufacturing Sector, a Nonparametric Analysis
DEBASRI MUKHERJEE, Western Michigan University— Polio Count: Indian Evi­
dence
PAUL MELVIN and SUBHASH SHARMA, Southern Illinois University— Sustainability 
of Indian Economic Growth, a Total Productivity Analysis
BRINDA SOOREEA-BHEEMUL, London Metropolitan University, and RAJEEV 
SOOREEA, Pennsylvania State University— “ Inward” Foreign Direct Investment

Discussants: APARAJIT NANDI, Queens College, City University of New York
RENU KALLIANPUR, AXA Advisors
SUHAS KETKAR, Vanderbilt University
CHAITRAM TALELE, Columbia State University

8:00 am, Summit— Room 1A 
ES 

Public Economics

Presiding: RUSSELL W. COOPER, University of Texas-Austin
FRANCOIS GOURIO and JIANJUN MIAO, Boston University— A General Equilibrium 
Analysis of the Dividend Tax Cut
JANG-TING GUO, University of California-Riverside, and SHARON G. HARRISON, 
Barnard College, Columbia University— Useful Government Spending and Macro- 
economic (In)stability under Balanced-Budget Rules
LAURA POWER, U.S. Department of the Treasury, and MICHAEL KILEY, Federal 
Reserve Board— Efficient Depreciation Allowances
ADITYA GOENKA, University of Essex and National University of Singapore, and 
CHRISTOPHE PRECHAC, University of Paris 1— Stabilizing Sunspots

Discussants: RUSSELL W. COOPER, University of Texas-Austin
STEPHANIE SCHMITT-GROHE, Duke University

S A T
8:00
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8:00 am, Summit— Room 1B 
ES 

Empirical Likelihood and GMM

Presiding: YUICHIKITAMURA, Yale University
WHITNEY K. NEWEY, Massachusetts Institute of Technology, and FRANK WIND- 
MEIJER, University of Bristol— Generalized Empirical Likelihood with Many Weak 
Moment Conditions
BERTILLE ANTOINE, University of Montreal and CIREQ, and ERIC RENAULT, Univer­
sity of North Carolina, CIRANO and CIREQ— Efficient GMM with Multiple Rates of 
Convergence and Applications to Nearly-Weak Identification
YUICHI KITAMURA and TAISUKE OTSU, Yale University— A Robust and Efficient 
Estimator for Moment Condition Models
FALLAW SOWELL, Carnegie Mellon University— An Empirical Saddlepoint Approxima­
tion to the Distributions in One-Step GMM Estimators

8:00 am, Summit— Room 3 
ES 

Structural Change, Trade and Growth

Presiding: NANCY STOKEY, University of Chicago
DOUGLAS GOLLIN, Williams College, STEPHEN L. PARENTE, University of Illinois, 
and RICHARD ROGERSON, Arizona State University— Miracle Economies and 
Miracle Seeds: Agricultural Development, Structural Transformation, and Economic 
Growth
CRISTINA ECHEVARRIA, University of Saskatchewan, and CHRISTOPHER HAJZLER, 
University of Western Ontario— A Global Unbalanced Growth Path
WILBUR JOHN COLEMAN II, Duke University— Accommodating Emerging Giants
TIMOTHY J. KEHOE, University of Minnnesota and Federal Reserve Bank of Min­
neapolis, and KIM J. RUHL, University of Texas— How Important is the New Goods 
Margin in International Trade?

Discussants: CHRIS PISSARIDES, London School of Economics
DIEGO RESTUCCIA, University of Toronto
AYSEIMROHOROGLU, University of Southern California
FRANCISCO BUERA, Northwestern University
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8:00 am, Summit— Room 9 
ES 

Industrial Organization of Health Care Markets

Presiding: DAVID DRANOVE, Northwestern University
DAVID DRANOVE and MARK SATTERTHWAITE, Northwestern University— A Model 
of Bargaining in Option Demand Markets
KATHERINE HO, Columbia University— Why So Few Integrated Plans? Simulating 
the Impact of an Alternative Health Insurance Strategy
RAJIV SHARMA, Portland State University, MIRON STANO, Oakland University, and 
RENU GEHRING, Ace-Cube LLP— Short-Term Fluctuations in Hospital Demand: 
Implications for Admission, Discharge, and Discriminatory Behavior
GAUTAM GOWRISANKARAN, Washington University-St. Louis, MICHAEL CHERNEW, 
Harvard University, and DENNIS SCANLON, Pennsylvania State University— Learning 
and the Value of Information: Evidence from Health Plan Report Cards

Discussants: PHILIP A. HAILE, Yale University
MARTIN GAYNOR, Carnegie Mellon University
FIONA SCOTT-MORTON, Yale University
LEEMORE S. DAFNY, Northwestern University

8:00 am, Summit— Room 10 
ES 

Structural Estimation: Theory and Applications

Presiding: JOHN RUST, University of Maryland
BERNARD FORTIN, Universite Laval, NICOLAS JACQUEMET, CREST, and BRUCE 
SHEARER, Universite Laval— Compensation, Incentives and the Practice Patterns 
of Physicians
HIROYUKI KASAHARA, University of Western Ontario, and KATSUMI SHIMOTSU, 
Queen’s University— Nested Pseudo-likelihood Estimation and Bootstrap-based 
Inference for Structural Discrete Markov Decision Models
TIMOTHY P HUBBARD and HARRY J. PAARSCH, University of Iowa— Investigating 
Bid Preferences at Low-Price, Sealed-Bid Auctions
VICTOR AGUIRREGABIRIA and CHUN-YU HO, Boston University— Estimating the 
Structure of Sunk Costs in the US Airline Industry
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8:00 am, Summit— Room 4

Reputation and Indirect Reciprocity: The Evolution of Cooperation (C9)

Presiding: ARTHUR SCHRAM, University of Amsterdam
DIRK ENGELMANN, Royal Holloway, University of London, and URS FISCHBACHER, 
University of Zurich— Indirect Reciprocity and Strategic Reputation Building in an 
Experimental Helping Game
TIMOTHY CASON, Purdue University, ARNO RIEDL, Maastricht University, ARTHUR 
SCHRAM, and ALJAZ ULE, CREED, University of Amsterdam— Indirect Punishment
SAMUEL BOWLES, Santa Fe Institute and University of Siena, JEFFREY CARPENTER, 
Middlebury College, HERBERT GINTIS, Santa Fe Institute and Central European 
University—  Mutual Monitoring in Teams
GARY BOLTON, Pennsylvania State University, CLAUDIA LOEBBECKE, and AXEL 
OCKENFELS, University of Cologne— How Reputation Information Interacts with 
Competition in Anonymous Online Trading: An Experimental Study

Discussants: TIMOTHY CASON, Purdue University
ROBERTO WEBER, Carnegie Mellon University
ARTHUR SCHRAM, CREED, University of Amsterdam
TIMOTHY SALMON, Florida State University

8:00 am, Hyatt— Truffles

Contracting with Limited Information (D8)

Presiding: JENNIFER REINGANUM, Vanderbilt University
DIRK BERGEMANN, Yale University— Information in Mechanism Design
ANDREW F. DAUGHETY and JENNIFER F. REINGANUM, Vanderbilt University— Hidden 
Talents: Partnerships and Pareto-lmproving Privacy
NAVIN KARTIK, University of California-San Diego, and R. PRESTON MCAFEE, 
California Institute of Technology— Signaling Character in Electoral Competition
SIMON WILKIE, University of Southern California— Contract Renegotiation and 
Arbitration

Discussants: DONGSOO SHIN, Santa Clara University 
MICHAEL RAITH, University of Rochester 
RICK HARBAUGH, Indiana University 
ALEXANDER RASKOVICH, U.S. Department of Justice
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8:00 am, Hyatt— Field 
IEFS 

Exchange Rates and the Current Account
Presiding: MARIO J. CRUCINI, Vanderbilt University
DAVID PARSLEY Vanderbilt University, and HELEN POPPER, Santa Clara U nivers ity- 
Understanding Real Exchange Rate Movements When Trade is in Middle Products
LUKASZ DROZD and JAROMIR NOSAL, University of Minnesota— Endogenous 
Markups, Market Expansion Frictions and International Pricing Anomalies
TANYA MOLODTSOVA and DAVID PAPELL, University of Houston— Out-of-Sample 
Exchange Rate Predictability with Taylor Rule Fundamentals
ESPEN HENRIKSEN, University of Oslo, and FREDERIC LAMBERT, New York
University— Technology Shocks and Current Account Dynamics

Discussants: LINDA TESAR, University of Michigan
VIRGILIU MIDRIGAN, Federal Reserve Bank of Minneapolis and New York University
MOTOTSUGU SHINTANI, Vanderbilt University
MARIO J. CRUCINI, Vanderbilt University

8:00 am, Hyatt— Stetson Suite BC 
INEM 

Theory and Evidence in Economics

Presiding: MATTHIAS KLAES, University of Keele, United Kingdom
OLIVER E. WILLIAMSON, University of California-Berkeley— Pragmatic Methodol­
ogy
ROBERT S. GOLDFARB and JONATHAN RATNER, George Washington University— Il­
luminating Competing Visions of the Model-Empirics Nexus: Solow versus Lipsey 
etal
JULIE A. NELSON, Tufts University— Ethics, Evidence and International Debt
ART DIAMOND, University of Nebraska-Omaha— What Counts as Good Evidence 
That Creative Destruction is the Essential Fact about Capitalism?

Discussants: D. WADE HANDS, University of Puget Sound
MATTHIAS KLAES, University of Keele, United Kingdom

S A T
8:00
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8:00 am, Hilton— Williford C 
LERA 

Applying International Human Rights at the Workplace in a Global Economy

Presiding: JANICE BELLACE, University of Pennsylvania
KAREN CURTIS, International Labor Organization— The ILO’s Declaration of Funda­
mental Principles and Rights at Work
EDWARD E. POTTER, Coca-Cola Company— The Observance of International Labor 
Standards at Workplace Level
OWEN HERRNSTADT, International Association of Machinists— International Frame­
work Agreements and Other Strategies for Corporate Social Responsibility
ARNOLD M. ZACK, Harvard University— Using Mediation to Further Compliance with 
International Labor Standards
EILEEN B. HOFFMAN, Federal Mediation and Conciliation Services— The Use of 
Mediation in Developing Countries

8:00 am, Hilton— Williford A 
LERA 

Bankruptcy and Labor Relations

Presiding: DAVID LEWIN, University of California-Los Angeles 
HARRY KATZ, Cornell University 
NIRAJ GANATRA, UAW

8:00 am, Hilton— Private Dining Room 2 
LERA 

LERA Refereed Papers —  Collective Bargaining, Dispute Resolution, Labor 
Unions/Labor Studies, and International/Comparative IR/HR

Presiding: HOWARD STANGER, Canisius College
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GREGOR GALL, University of Stirling, and DAVID ALLSOR University of Hertford­
shire— Labour Quiescence Continued? Recent Strike Activity in Western Europe
ELIZABETH HOFFMANN, Purdue University— Homecare Dispute Resolution
MARK STUART, University of Leeds, and MIGUEL MARTINEZ LUCIO, University of 
Bradford— A Bridge over Troubled Water: The Role of the British Advisory, Concilia­
tion and Arbitration Service (ACAS) in Facilitating Labour-Management Consultation 
in Public Sector Transformation
BARRY FRIEDMAN, STEVEN E. ABRAHAM, State University of New York-Oswego, and 
RANDALL K. THOMAS, Harris Interactive, Inc.— Union Membership, Facet Satisfaction 
and Intent to Leave: Further Evidence on the Voice Face of Unions

Discussants: ANTHONY ZUMBOLO, New York State Public Employment Relations Board
BETH ALMEIDA, International Association of Machinists and Aerospace Workers

S A T
8:00

8:00 am, Hyatt— Skyway 272 
MEEA 

Conflict, Governance, and Economic Performance (D 7 ,01, P1

Presiding: MINE CINAR, Loyola University
BAHAR ARAZ-TAKAY, Hacettepe University, Turkey, K. PEREN ARIN, Massey Univer­
sity, New Zealand, and TOLGA OMAY, Cankaya University, Turkey— The Endogenous 
Relationship Between Terrorism and Economic Performance: Turkish Evidence
MEHMET SERKAN TOSUN and ARZU SEN, West Virginia University— Preventing 
Regional Conflicts as a Global Public Good: the Case of the MENA Region
AYQA TEKIN-KORU, Oregon State University— The Mystery of Almost Non-Existent 
FDI in the Middle East and North Africa: Severe Investment Climates Or Regional 
Stereotyping?
AGNIESZKA SKURATOWICZ, European Commission— The Political Economy of Reforms 
in the Southern Mediterranean Countries and the European Neighborhood Policy
ADEL BOUGHRARA, University of Sousse, Tunisia— Does Corruption Affect Monetary 
Authorities?

Discussants: OZAN HATIPOGLU, Bogazici University 
JEFFREY NUGENT, University of Southern California 
MICHAEL TWOMEY, University of Michigan-Dearborn 
SALPIE DJOUNDOURIAN, Lebanese American University
0. MIKHAIL, University of Central Florida
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8:00 am, Hyatt— McCormick 
NAEE/NCEE 

Economic Education: Perspectives on Student Learning from Abroad (A2)

Presiding: JOHN SCOTT, North Georgia College and State University
PETER DAVIES and JEAN MANGAN, Staffordshire University— Embedding Threshold 
Concepts Using Reflective Exercises
OSTAS SIRIOPOULOS and GERASIMOS POMONIS, University of Patras— A Compara­
tive Analysis of Economics Graduates' Learning Styles and Critical Thinking Skills
I. DAVID WHEAT, JR., University of Bergen— Adding Feedback Loop Diagrams to the 
Macro Instructional Toolkit
JENNJOU CHEN, National Chengchi University, and TSUI-FANG LIN, National Taipei 
University— Class Attendance and Exam Performance: A Randomized Experiment 

Discussants: SETH WEISSMAN, National Defense University 
ABDIFERDOWSI, Ferris State University 
MINH QUANG DAO, Eastern Illinois University 
TIMOTHY M. DIETTE, Washington and Lee University

8:00 am, Summit— Room 2 
NAFE 

Forensic Economics II (K4)

Presiding: DAVID H. CISCEL, University of Memphis
GARY R. SKOOG, DePaul University and Legal Econometrics, and JAMES E. CIECKA, 
DePaul University— Recent Developments in Worklife Expectancy Modeling
MATTHEW J. CUSHING and DAVID I. ROSENBAUM, University of Nebraska— Fore­
casting Net Discount Rates
ELIAS C. GRIVOYANNIS, Yeshiva University— Estimation and Inference in Logit and 
Probit Econometric Models for Litigation Support

Discussants: JAMES D. RODGERS, Pennsylvania State University
TIMOTHY OPIELA, DePaul University
STEPHEN HORNER, Economic Consulting
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8:00 am, Hyatt— Skyway 265 
NEA 

Economic Growth and Development II: Caribbean and Sub-Saharan Africa 
(0 1)
Presiding: KWABENA GYIMAH-BREMPONG, University of South Florida

CARLTON AUGUSTINE and C. KENRICK HUNTE, Howard University— Macroeconomic 
Adjustment and Exchange Rate Regimes in Selected Caribbean Countries
STEPHANIE SEQUINO, University of Vermont, JAMES HEINTZ, Political Economy 
Research Institute, and ELISSA BRAUNSTEIN, Colorado State University— Central 
Bank Policy in Anglophone Caribbean: Implications for Employment
AUGUSTINE KWASIFOSU, UN Economic Commission for Africa— Democracy and 
Economic Growth in Sub-Saharan Africa
RANSFORD PALMER, Howard University— Migration and Caribbean Economic 
Development
LAWRENCE R. MCNEIL, Howard University— Innovation Spillovers and Economic 
Growth in Africa

Discussants: ABERA GELAN, University of Wisconsin-Milwaukee 
SYLVAIN BOKO, Wake Forest University 
WILLIAM DARITY, JR., University of North Carolina 
JULIET ELU, Spelman College

8:00 am, Hyatt— Stetson Suite F 
NAEFA 

Government-Sponsored Enterprises and Home Mortgage Finance (G2)

Presiding: RANDY KROSZNER, Federal Reserve Board
SCOTT FRAME, Federal Reserve Bank of Atlanta, DIANA HANCOCK, and WAYNE 
PASSMORE, Federal Reserve Board— “FHLB Advances and Mortgage Finance
DWIGHT JAFFE and JOHN QUIQLEY, University of California-Berkeley— Home Mort­
gages and the Mortgage Finance System: What Role for GSEs?
RAPHAEL BOSTIC, YONGHENG DENG, and STUART GABRIEL, University of Southern 
California— FHA, the GSEs and Underserved Urban Households
ANDREW COHEN, ANDREAS LEHNERT, and WAYNE PASSMORE, Federal Reserve 
Board— A Model of GSEs and Secondary Market Trading
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Discussants: BRENT AMBROSE, Pennsylvania State University 
HARVEY ROSENBLUM, Federal Reserve Bank of Dallas 
GEORGE KAUFMAN, Loyola University of Chicago 
DEBBIE LUCAS, Northwestern University

8:00 am, Summit— Room 7 
PSSI 

Interdependence and Conflict

Presiding: MICHAEL INTRILIGATOR, University of California-Los Angeles
PHILIPPE MARTIN, Universite de Paris I, THIERRY MAYER, Paris Jourdan Sciences 
Economiques, an MATHIAS THOENIG, Universite de Geneve— Make Trade Not War
SOLOMON POLACHEK, Binghamton University, and CARLOS SEIGLIE, Rutgers 
University— Trade, FDI and War
SAUMITRA JHA, Stanford University— Trade, Institutions and Religious Conflict in India 
RAFAEL REUVENY, Indiana University— Title to be announced.

Discussants: WALTER ISARD, Cornell University 
MARTIN MCGUIRE, University of California—Irvine

8:00 am, Hyatt— Horner 
SGE 

Economic Analysis of New Savings Opportunities in Emerging Areas

Presiding: JONATHAN A. SCHWABISH, Congressional Budget Office
ALEXANDRA MINICOZZI, U.S. Department of the Treasury, and ELISE GOULD, Eco­
nomic Policy Institute— Health Savings Accounts: Analysis of Initial Participants
MARGARET CLANCY, CHANG-KEUN HAN, LISA REYES MASON, and MICHAEL SHER- 
RADEN, Washington University— Inclusion in College Savings Plans: Participation 
and Saving in Maine’s Matching Grant Program
JONATHAN A. SCHWABISH and JULIE TOPOLESKI, Congressional Budget Of­
fice -S ocia l Security Individual Accounts and the Impact on Low Earners

Discussants: STUART HAGEN, Congressional Budget Office
RAMON P DEGENNARO, University of Tennessee
JOHN TURNER, AARP
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8:00 am, Hyatt— Ogden 
TPUG 

Communications Infrastructure and the Economy

Presiding: CHRISTIAAN HOGENDORN, Wesleyan University
SHANE M. GREENSTEIN, Northwestern University, CHRIS FORMAN, Carnegie Mellon 
University, and AVI GOLDFARB, University of Toronto—  Understanding the Inputs 
into Innovation: Do Cities Substitute for Internal Firm Resources?
CHRISTOPHER GARBACZ, Mississippi Public Utilities Staff, and HERBERT G. 
THOMPSON, JR., Ohio University— World Telecom Demand, Productive Efficiency 
and Economic Growth
FERNANDO BELTRAN, University of Auckland Business School, ALAIN BOURDEAU 
DE FONTENAY, Columbia University, and MARCIO WOHLERS DE ALMEIDA, State 
University of Campinas— Internet as a Critical Infrastructure: Lessons from the 
Backbone Experience in South America
JANICE A. HAUGE, University of North Texas, and MARK A. JAMISON, University 
of Florida— Bureaucrats as Entrepreneurs: Do Municipal Telecom Providers Hinder 
Private Entrepreneurs?

Discussants: To be announced.

8:00 am, Hyatt— Addams 
URPE 

Topics in Heterodox Macroeconomics (B5)

Presiding: MARTHA STARR, American University
FREDERIC S. LEE, University of Missouri- Kansas City— Heterodox Microeconomics 
and the Foundations of Heterodox Macroeconomics
WILLIAM T. GANLEY, Buffalo State College— The Micro Foundations of Veblen’s 
Theory of the Business Cycle
PETER DORMAN, Evergreen College— The Trade Account and Macro Aggregates
WILLIAM MILBERG, New School for Social Research— The Pricing-lnvestment 
Link Under Globalized Production: A Post Keynesian Perspective on U.S. Economic 
Hegemony

Discussants: TAE-HEE JO, University of Missouri- Kansas City 
MICHELE NAPLES, The College of New Jersey
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8:00 am, Hyatt— Wright 
URPE/IAFFE 

Borderlines: Gender and Migration (J6)

Presiding: MARY KING, Portland State University
LOURDES BENERIA, Cornell University— Paid/Unpaid Work and the Globalization 
of Reproduction
ALICIA GIRON GONZALEZ and MA. LUISA GONZALEZ MARIN, UNAM, Mexico—  
Women, Migration, and Economic Policy
PHILLIP J. GRANBERRY and ENRICO MARCELLI, University of Massachusetts-Bos- 
ton— Mexican Immigrant Wages: Are Men’s and Women’s Social Capital Different?
ULLA GRAPARD, Colgate University— Immigration and the Danish Welfare State: 
Where are Women’s Voices?

Discussants: MARY KING, Portland State University
FARIDA C. KHAN, University of Wisconsin-Parkside
MARIA FLORO, American University

10:15 am, Swissotel— Engelberg 
AAEA 

New Frontiers in Water Resource Economics (Q2)

Presiding: ARIEL DINAR, World Bank
ALBERTO GARRIDO, Universidad Politecnica de Madrid— Designing Water Markets 
for Unstable Climatic Conditions: Learning from Experimental Economics
JAMES ROUMASSET and SITTIDAJ PONGKIJVORASIN, University of Hawaii- 
Manoa— Efficient Irrigation Management with Conveyance Losses, Canal Return Flows, 
Groundwater Recharge and Pollution
MASAHIKO GEMMA, Waseda University, and YACOV TSUR, Hebrew University of 
Jerusalem— Stabilization Value of Groundwater and Conjuctive Management of 
Ground and Surface Water under Uncertainty

Discussant: YACOV TSUR, Hebrew University of Jerusalem
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Penalties and Sanctions for Securities Fraud (Panel Discussion)

Presiding: CHESTER SPATT, Securities and Exchange Commission and Carnegie Mellon 
University
JOSEPH GRUNDFEST, Stanford University 
ROBERTA ROMANO, Yale University 
CHRISTOPHER SNYDER, Dartmouth College

10:15 am, Hyatt— Grand Ballroom A
AEA

10:15 am, Hyatt— Grand Ballroom CD North 
AEA 

The Economics of Human Development

Presiding: THOMAS SARGENT, New York University 
JAMES J. HECKMAN, University of Chicago

10:15 am, Hyatt— Grand Suite 5 
AEA 

Understanding Performance Heterogeneity between Firms: The Role of Or­
ganizational Capabilities

Presiding: LUIS GARICANO, University of Chicago
JOHN SUTTON, London School of Economics— Competing in Capabilities
ROBERT GIBBONS and REBECCA HENDERSON, Massachusetts Institute of Tech­
nology— Organizational Capabilities: Persistent Performance Differences among 
Seemingly Similar Enterprises
LUIS GARICANO, University of Chicago— Organizational Capabilities: A Cognitive 
Perspective

Discussants: ROB GERTNER, University of Chicago 
JOHN ROBERTS, Stanford University 
JAN RIVKIN, Harvard University

S A T
10:15
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10:15 am, Hyatt— Skyway 260 
AEA 

Field Experiments in Pecuniary and Non-pecuniary Donations (C9)

Presiding: JAMES ANDREONI, University of California-San Diego
JOHN LIST, University of Chicago— The Economics of Open Air Markets: Evidence 
from a Series of Field Experiments
RACHEL CROSON, University of Pennsylvania, and JEN SHANG, Indiana Univer­
s ity-S oc ia l Information and Charitable Contributions
DAN ARIELY, ANAT BRACHA, Massachusetts Institute of Technology, and STEPHAN 
MEIER, Federal Reserve Bank of Boston— Self-Identity, Reputation, and Incentives: 
Evidence from Field and Lab Experiments
ALOIS STUTZER, LORENZ GOETTE, and MICHAEL ZEHNDER, University of Z u r ic h - 
Active Decisions and Pro-social Behavior: A Field Experiment in Blood Donation

Discussants: COLIN CAMERER, California Institute of Technology
MARIANNE BERTRAND, University of Chicago
DAVID LAIBSON, Harvard University
JAMES ANDREONI, University of California-San Diego

10:15 am, Hyatt— Dusable 
AEA 

Contracts, Incentives and Cooperation Between and Within Firms

Presiding: NISVAN ERKAL, University of Melbourne
STEVEN WU and BRIAN ROE, Ohio State University— Discretionary Latitude and the 
Nature of Relational Contracting
SIMONA FABRIZI, Universidad del Pais Vasco, and STEFFEN LIPPERT, Research 
Institute of Industrial Economics— On Moral Hazard and Joint R&D
NISVAN ERKAL, University of Melbourne, and DEBORAH MINEHART, University of 
Maryland— Optimal Sharing Strategies in Dynamic Games of Research and Devel­
opment
LUIS CABRAL, New York University, and DAVID SALANT, ERS Group— Evolving 
Technologies and Standardization

Discussants: DAVID HUFFMAN, Institute for the Study of Labor (IZA)
ETHAN LIGON, University of California-Berkeley
GIANCARLO SPAGNOLO, Stockholm School of Economics
JAY PIL CHOI, Michigan State University
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10:15 am, Hyatt— Buckingham

Estimating Models of Consumer Decisions with Applications to Health (11)

Presiding: DONNA GILLESKIE, University of North Carolina
JEROME ADDA, University College London— Smoking and Endogenous Mortality: 
Does Heterogeneity in Life Expectancy Explain Differences in Smoking Behavior
JOHN BOUND, University of Michigan, TODD STINEBRICKNER, University of Western 
Ontario, and TIMOTHY WALDMANN, Urban Institute— Health, Economic Resources, 
and the Work Decisions of Older Men
ANDREW CHING, University of Toronto, and FUMIKO HAYASHI, Federal Reserve Bank 
of Kansas City— Regulations in Nursing Home Markets: Estimation of a Competitive 
Model
AHMED KHWAJA, Duke University— Investment in Human Capital, Longevity and 
Moral Hazard in a Stochastic Life-Cycle Model of Demand

Discussants: DONNA GILLESKIE, University of North Carolina
PETER ARCIDIACONO, Duke University
HAN HONG, Duke University
JOHN RUST, University of Maryland

10:15 am, Hyatt— Crystal B 
AEA 

U.S. Trade Deficits, the Dollar, and International Monetary Stability (Round­
table) (E5)

Presiding: DOMINICK SALVATORE, Fordham University
MARTIN FELDSTEIN, Harvard University— Why Such a Strong Dollar?
RONALD MCKINNON, Stanford University— Exchange Rates and Trade Balances 
under the Dollar Standard
ROBERT MUNDELL, Columbia University— The U.S. Deficit and the International 
Monetary System
MICHAEL MUSSA, Institute for International Economics— The Dollar and the Current 
Account Deficit: How Much Should We Sorry?
KENNETH ROGOFF, Harvard University— The Mirage of Fixed Exchange Rates 
Revisited
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10:15 am, Hyatt— Columbus Hall CD 
AEA 

Housing and the Macro Economy (R1)

Presiding: STUN VAN NIEUWERBURGH, New York University
FRANCOIS ORTALO-MAGNE, University of Wisconsin-Madison— The Political 
Economy of Housing Supply
EDWARD GLAESER, Harvard University, JOSEPH GYOURKO, University of Pennsyl­
vania, and RAVEN SAKS, Harvard University— Urban Growth and Housing Supply
HANNO LUSTIG, University of California-Los Angeles, TOBIAS MOSKOWITZ, Uni­
versity of Chicago, and LEE OHANIAN, University of California-Los Angeles— The 
Puzzling Lack of Correlation in the Value of the Regional Capital and Housing Stock
STUN VAN NIEUWERBURGH and PIERRE-OLIVIER WEILL, New York University— Us­
ing Housing Prices to Measure the Welfare Cost of Housing Supply Regulation

Discussants: JOHN QUIGLEY, University of California—Berkeley
JONATHAN HEATHCOTE, Georgetown University
FRANCOIS ORTALO-MAGNE, University of Wisconsin-Madison

10:15 am, Hyatt— Columbus Hall EF 
AEA 

New Strategies for Teaching Economics Courses (A2)

Presiding: PAUL ROMER, Stanford University
KENNETH G. ELZINGA, University of Virginia— Teaching the Dismal Science Socratically
GAIL HOYT, University of Kentucky— A Fresh Look at the Daily Quiz: Engaging Stu­
dents in Principles Courses
WILLIAM C. WOOD, James Madison University— The Principles of Macroeconomics 
Class: Teaching Aggregate Thinking

10:15 am, Hyatt— Columbus Hall IJ 
AEA 

Recent Developments in the Analysis of Exchange-Rate Pass-Through and 
Policy Implications (F4)

Presiding: MICHAEL B. DEVEREUX, University of British Columbia
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MICHAEL B. DEVEREUX, University of British Columbia— Exchange Rate Policy and 
Endogenous Price Flexibility
GIANCARLO CORSETTI, European University Institute, LUCA DEDOLA, European 
Central Bank, and SYLVAIN LEDUC, Federal Reserve Board— DSGE Models of High 
Exchange-Rate Volatility and Low Pass-Through
CHRISTOPHER GUST, SYLVAIN LEDUC, and ROBERT VIGFUSSON, Federal Reserve 
Board— Trade Integration, Competition, and the Decline in Exchange-Rate Pass- 
Through
MATTHIEU BUSSIERE, European Central Bank— Exchange Rate Pass-Through in the 
G-7 Economies: The Role of Non-linearities and Asymmetries

Discussants: PHILIPPE BACCHETTA, University of Lausanne
CRAIG BURNSIDE, Duke University
ROBERT FEENSTRA, University of California—Davis
JOSEPH GAGNON, Federal Reserve Board

S A T
10:15

10:15 am, Hyatt— Hong Kong 
AEA 

Globalization: Multinational Firm Organization and Value Creation (F2)

Presiding: ANN HARRISON, University of California-Berkeley
WILLIAM H. GREENE, New York University, ABIGAIL S. HORNSTEIN, Wesleyan Universi­
ty, LAWRENCE J. WHITE, and BERNARD YYEUNG, New York University— Multinationals 
Do It Better: Evidence on the Efficiency of Corporations’ Capital Budgeting
C. FRITZ FOLEY and YUHAIXUAN, Harvard Business School— Organizational Form 
and Firm Responses to Currency Depreciations
MINYUAN ZHAO, University of Minnesota— Long-Distance Collaborations within 
Multinational Firms: Promoting Knowledge Flow or Facilitating Internalization

Discussants: To be announced.

10:15 am, Hyatt— Columbus Hall G 
AEA

Monetary Systems: Transitions and Experiments (E4, N1) 

Presiding: FRANQOIS VELDE, Federal Reserve Bank of Chicago
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WILL ROBERDS, Federal Reserve Bank of Atlanta, and STEPHEN QUINN, Texas 
Christian University— The Bank of Amsterdam
PETER ROUSSEAU, Vanderbilt University— Backing, the Quantity Theory, and the 
Transition to the Dollar, 1720-1850
JOHN JAMES, University of Virginia, and DAVID WEIMAN, Barnard College— Towards 
a More Perfect American Payments Union: The Civil War as a Political Economic 
Watershed
FRANQOIS VELDE, Federal Reserve Bank of Chicago— John Law’s System: An 
Experiment in Public Finance in 18th Century France

10:15 am, Hyatt— Gold Coast

Sudden Stops (F3)

Presiding: MARCO TERRONES, International Monetary Fund
RICARDO CABALLERO, Massachusetts Institute of Technology, and STAVROS PA- 
NAGEAS, University of Pennsylvania— A Quantitative Model of Sudden Stops and 
External Liquidity Management
ENRIQUE MENDOZA, University of Maryland and NBER, and MARCO TERRONES, 
International Monetary Fund— Credit Booms in Emerging Economies: Myths and 
Facts
JOSHUA AIZENMAN, University of California-Santa Cruz, and JAEWOO LEE, Inter­
national Monetary Fund— International Reserves: Precautionary versus Mercantilist 
Views, Theory and Evidence
GEORGE ALESSANDRIA, Federal Reserve Bank of Philadelphia, and JOSEPH KA- 
BOSKI, Ohio State University— Reconsidering the Evidence of Relative PPP in Large 
Devaluations

10:15 am, Hyatt— Water Tower

Gender Implications of Social Welfare Policy Choices

Presiding: KATHARINE ABRAHAM, University of Maryland
VIRGINIA WILCOX-GOK and RUPALISURYAWANSHI, Northern Illinois U n ivers ity- 
Old, Poor, and Untreated? Demand for Prescription Drugs among Older Women in 
the United States
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HOPE CORMAN, KELLY NOONAN, Rider University, NANCY E. REICHMAN, Robert 
Wood Johnson Medical School, and ANNE CARROLL, Rider University— Why Do 
Poor Mothers and Children Lose Health Insurance?
CATALINA AMUEDO-DORANTES, CYNTHIA BANSAK, San Diego State University, and 
STEVEN RAPHAEL, University of California—Berkeley— Are Migrant Men and Women 
an Economic Burden? Changes in the Utilization and Contribution to Public Benefits 
Surround the 1996 Welfare Reform
JONATHAN A. SCHWABISH, MICHAEL S. SIMPSON, and JULIE H. TOPOLESKI, 
Congressional Budget Office— Achieving Social Security Solvency: Implications for 
Men and Women

Discussants: AMITABH CHANDRA, Harvard University
LARA SHORE-SHEPPARD, Williams College
REBECCA BLANK, University of Michigan
RICHARD BURKHAUSER, Cornell University

10:15 am, Hyatt— Crystal A 
AEA 

Inaction and Adjustment: Consequences for Households and Firms

Presiding: ANDREW ABEL, University of Pennsylvania
ANDREW ABEL, University of Pennsylvania, JANICE EBERLY, Northwestern University, 
and STAVROS PANA6EAS, University of Pennsylvania— Optimal Inattention
NICK BLOOM, Stanford University— Everything You Always Wanted to Know About 
Real Options But Were Afraid to Ask
SURESH SUNDARESAN and NENG WANG, Columbia University— Waiting to Invest 
in the Present of Jump Risk

Discussants: THOMAS PHILIPPON, New York University
JOHN HALTIWANGER, University of Maryland
BOB MCDONALD, Northwestern University

10:15 am, Hyatt— Toronto 
AEA 

The Transparency of Political Institutions (D7)

Presiding: ERNESTO DAL BO, University of California—Berkeley
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ALESSANDRO GAVAZZA, Yale University, and ALESSANDRO LIZZERI, New York 
University— The Public Finance of Transparency
GILAT LEVY, London School of Economics— Transparent Committees
ANDREAS MATTOZZI, California Institute of Technology, and ANTONIO MERLO, Uni­
versity of Pennsylvania— The Transparency of Politics and the Quality of Politicians

10:15 am, Hyatt— Grand Ballroom B 
AEA 

Biological Evolution and Economics (ZO)

Presiding: GARY S. BECKER, University of Chicago
THEODORE C. BERGSTROM, University of California-Santa Barbara— The Evolution­
ary Economics of Family Partnerships
LUIS RAYO and GARY S. BECKER, University of Chicago— Habits, Peers, and Hap­
piness: An Evolutionary Perspective
ARTHUR J. ROBSON, Simon Fraser University, and HILLARD S. KAPLAN, University 
of New Mexico— Economics, Biology and Mortality
LARRY SAMUELSON, University of Wisconsin-Madison, and ARTHUR J. ROBSON, 
Simon Fraser University— The Evolutionary Basis of Impatience

Discussants: GARY S. BECKER, University of Chicago
KEITH CHEN, Yale University
JESSE SHAPIRO, University of Chicago
JEROEN SWINKELS, Washington University—St. Louis

10:15 am, Hyatt— Columbus AB 
AEA 

Defense Economics: Theory and Applications (H5)

Presiding: CLAUDE BERREBI, RAND
PETER BERCK, University of California-Berkeley, and JONATHAN LIPOW, Academic 
College of Judea and Samaria— Military Conscription and the Socially Optimal Number 
of Boots on the Ground
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DOTAN PERSITZ and DANIEL TSIDDON, Tel Aviv University— A Counter-Factual 
Analysis of Terrorism’s Effects on the Economy: The Case of Israel
JONATHAN LIPOW, Academic College of Judea and Samaria, and YAKIR PLESSNER, 
Hebrew University of Jerusalem— Dean “Machines" and Taxes
MICHAEL BEN-GAD, Haifa University, YAKOV BEN-HAIM, Israel Institute of Technol­
ogy (Technion), and DAN PELED, Haifa University— Allocating Security Expenditures 
under Knightian Uncertainty: An Info-Gap Approach

Discussants: MARTIN MCGUIRE, University of California—Irvine
ROBERT POWELL, University of California-Berkeley
DONALD LOSMAN, National Defense University
CLAUDE BERREBI, RAND
MICHAEL INTRILIGATOR, University of California-Los Angeles

10:15 am, Hyatt— Grand Suite 3 
AEA 

Beyond Drug and Hospital Costs: Comprehensive Accounting for Health Care 
(11)
Presiding: STEVEN J. LANDEFELD, U.S. Bureau of Economic Analysis

ERNST BERNDT, Massachusetts Institute of Technology— Price and Quantity Growth 
in Mental Health Care
ALLISON ROSEN, University of Michigan— Revising and Expanding National Health 
Accounts
MICHAEL CHRISTIAN, U.S. Bureau of Economic Analysis— Measuring the Price and 
Output of Health Care Systems
JOSEPH NEWHOUSE, Harvard University— Pricing, Information, and Efficiency in 
the Medical Care Sector

Discussants: JACK TRIPLETT, Brookings Institution
DAVID MELTZER, University of Chicago

10:15 am, Swissotel— Grand Ballroom II 
AEA/IHEA 

Health and Development in the Developed and Developing Worlds

Presiding: KENNETH CHAY, University of California-Berkeley
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CHRISTINA PAXSON, Princeton University and NBER, and NORBERT SCHADY, 
World Bank— Income Transfers and Children’s Health and Development: Evidence 
from Ecuador
MARK ROSENZWEIG, Yale University and NBER— Underdevelopment and Health: 
Indoor Air Pollution in South Asia
JANET CURRIE, Columbia University and NBER— Healthy, Wealthy and Wise? The 
Relationship between Health and Human Capital
MICHAEL GROSSMAN, City University of New York and NBER, SHIN YI-CHOU, Lehigh 
University and NBER, INAS RASHAD, George State University and NBER, and HENRY 
SAFFER, Kean University and NBER— The Economics of Obesity

Discussants: EDWARD MIGUEL, University of California—Berkeley
ADRIAN LLERAS-MUNEY, Princeton University
DAVID LEE, University of California—Berkeley
AMY FINKELSTEIN, Massachusetts Institute of Technology

10:15 am, Hyatt— Columbus Hall H 
AEA/NEA 

Globalization and Economic Outcomes for Minority Groups

Presiding: JAMES PEOPLES, University of Wisconsin-Milwaukee
ELIZABETH ASIEDU, University of Kansas— The Impact of Globalization on Minor- 
ity-Owned Businesses
DEBORAH REED, Public Policy Institute of California, and SHELDON DANZIGER, Uni­
versity of Michigan— The Effects of Globalization and Other Factors on Racial/Ethnic 
Wage Gaps in the United States
ABERA GELAN, University of Wisconsin-Milwaukee, KAYE HUSBANDS-FEALING, 
Williams College, and JAMES PEOPLES, University of Wisconsin-Milwaukee— Foreign 
Direct Investment and Racial Employment Patterns
PAUL ONG, University of California-Los Angeles— The Impact of Immigration on the 
Black/NH-White Employment Ratio

Discussants: JOHN BITZAN, North Dakota State University
MAURY GRANGER, Jackson State University
GARY HOOVER, University of Alabama
BRUCE SACERDOTE, Dartmouth College
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10:15 am, Hyatt— Regency A 
AFA 

Equity Volatility and Leverage

Presiding: DARRELL DUFFIE, Stanford University
FIAZEM DAOUK and DAVID NG, Cornell University— Is Unlevered Firm Volatility 
Asymmetric?
HARJOAT SINGH BHAMRA, University of British Columbia, and RAMAN UPPAL, 
London Business School— The Effect of Introducing a Non-Redundant Derivative 
on the Volatility of Stock-Market Returns
ABDULLAH C. AYDEMIR, Lehman Brothers, MICHAEL F. GALLMEYER, Texas A&M 
University, and BURTON HOLLIFIELD, Carnegie Mellon University— Financial Leverage 
Does Not Cause the Leverage Effect

Discussants: JUN PAN, Massachusetts Institute of Technology
LEONID KOGAN, Massachusetts Institute of Technology
JESSICA WACHTER, University of Pennsylvania

10:15 am, Hyatt— Regency B 
AFA 

Behavioral Approaches to Asset Pricing

Presiding: NICHOLAS BARBERIS, Yale University
LAUREN COHEN, Yale University, and ANDREA FRAZZINI, University of Chicago— Eco­
nomic Links and Predictable Returns
SHLOMO BENARTZI, University of California-Los Angeles, RONIMICHAELY, Cornell 
University, RICHARD H. THALER, University of Chicago, and WILLIAM CHARLES 
WELD, Cornell University— The Nominal Price Puzzle
KEWEIHOU, Ohio State University, LIN PENG, City University of New York, and WEI 
XIONG, Princeton University— A Tale of Two Momentum Anomalies: The Dual Role 
of Investor Attention

Discussants: JONATHAN LEWELLEN, Dartmouth College
OWEN LAMONT, Yale University
KENT DANIEL, Goldman Sachs Group, Inc.
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10:15 am, Hyatt— Regency C 
AFA 

Mutual Fund Organizations

Presiding: DANIEL BERGSTRESSER, Harvard University
AJAY KHORANA, Georgia Institute of Technology, PETER TUFANO, Harvard Uni­
versity, and LEI WEDGE, Georgia Institute of Technology, and University of South 
Florida— Board Structure, Mergers and Shareholder Wealth: A Study of the Mutual 
Fund Industry
JEROLD B. WARNER and JOANNA SHUANG WU, University of Rochester— Changes 
in Mutual Fund Advisory Contracts
MASSIMO MASSA, INSEAD, JONATHAN REUTER, University of Oregon, and ERIC 
ZITZEWITZ, Stanford University— The Rise of Teams in Fund Management

Discussants: RICHARD EVANS, Boston College
DANIEL DELI, Arizona State University
CAMELIA KUHNEN, Stanford University

10:15 am, Hyatt— Acapulco 
AFA 

Trading and Information in Markets

Presiding: MAUREEN O’HARA, Cornell University
DELPHINE SABOURIN, Universite Paris IX Dauphine— Are Designated Market Makers 
Necessary in Centralized Limit Order Markets?
PAOLO PASQUARIELLO, University of Michigan-Ann Arbor, and CLARA VEGA, Uni­
versity of Rochester— Informed and Strategic Order Flow in the Bond Market
DIEGO AGUDELO, Indiana University-Bloomington— Do Local or Foreign Traders 
Know More in an Emerging Market? A Possible Solution to the Puzzle 

Discussants: LAWRENCE GLOSTEN, Columbia University 
ERIK SIRRI, Babson College 
GIDEON SAAR, Cornell University
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10:15 am, Hyatt— Regency D 
AFA 

Corporate Investment and Capital Structure

Presiding: JOHN GRAHAM, Duke University
MURILLO CAMPELLO, University of Illinois—Urbana-Champaign, and ZSUZSANNA 
FLUCK, Michigan State University— Product Market Performance, Switching Costs, 
and Liquidation Values: The Real Effects of Financial Leverage
EVGENY LYANDRES, Rice University, and ALEXEI ZHDANOV, George Mason Uni­
versity— Underinvestment or Overinvestment: The Effects of Financial Leverage on 
Investment
TOR-ERIK BAKKE and TONI M. WHITED, University of Wisconsin-Madison— Which 
Firms Follow the Market? An Analysis of Corporate Investment Decisions
MICHAEL R. ROBERTS, University of Pennsylvania, and SUDHEER CHAVA, University 
of Houston— Is Financial Contracting Costly? An Empirical Analysis of Debt Covenants 
and Corporate Investment

Discussants: GORDON PHILLIPS, University of Maryland
DAVID MAUER, Southern Methodist University
MALCOLM BAKER, Harvard University
JOSHUA RAUH, University of Chicago

10:15 am, Hyatt— Columbian 
AREUEA 

Bubbles & Bias

Presiding: PATRIC HENDERSHOTT
MARK Y. AN, ANDRE GAO, ERIC ROSENBLATT, and YEVGENY YUZEFOVICH, Fannie 
Mae— Appraisal Bias: Patterns and Premises
BRENT AMBROSE, Pennsylvania State University, and PIET EICHHOLTZ, Maastricht 
University— Do House Price “Bubbles” Really Occur?
EDWARD COULSON, Pennsylvania State University, and DANIEL MCMILLEN, 
University of Illinois—Chicago— Identifying Temporal Effects In Hedonic Models of 
House Prices
ALLEN C. GOODMAN, Wayne State University, and THOMAS G. THIBODEAU, Univer­
sity of Colorado— Where is the Speculative Bubble in US House Prices?

Discussants: To be announced.

S A T
10:15
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10:15 am, Hyatt— New Orleans 
AREUEA 

Models of REIT Behavior

Presiding: JIM CLAYTON, University of Cincinnati
JINLIANG JACK LI, ROBERT M. MOORADIAN, and SHIAWEE X. YANG, Northeastern 
University— Conditional Expectation and the Variability of Equity REIT Returns
ZHONGHUA WU, University of Wisconsin— Implications of Bank Mergers on Industrial 
Market Structure: Evidence from Real Estate Investment Trusts
ROBERT EDELSTEIN, University of California-Berkeley, ANTONI SUREDA-GOMILA, 
BRANKO UROSEVIC, Universitat Pompeu Fabra, and NICHOLAS WONDER, Western Wash­
ington University— Ownership Dynamics with Multiple Insiders: The Case of REITs
DENNIS CAPOZZA and RYAN ISRAELSEN, University of Michigan— Price Dynamics 
in Liquid Markets: Evidence from REITS

Discussants: SHAUN BOND, University of Cambridge
MILENA PETROVA, University of Florida
JAY HARTZELL, University of Texas-Austin
ROBERT NOVY-MARX, University of Chicago

10:15 am, Hyatt— Atlanta 
AREUEA/AFA 

Recent Developments in Mortgage Financing

Presiding: MARK J. FLANNERY, University of Florida
RAPHAEL BOSTIC, YONGHENG DENG, and STUART GABRIEL, University of South­
ern California— The Impact of a Growing CDO Market on the Residential Mortgage 
Lending
SUSAN WACHTER, University of Pennsylvania— Mortgage Finance, the New Seg­
mentation
MICHAEL LACOUR-LITTLE, California State University—Fullerton— The Pricing of 
Mortgages by Brokers: An Agency Problem?
CHRISTOPHER DOWNING, Rice University, and NANCY E. WALLACE, University of 
California-Berkeley — The Determinants of Security Design in the CMBS Market

Discussants: JEAN HELWEGE, Pennsylvania State University
MICHAEL FRATANTONI, Mortgage Bankers Association
CROCKER LIU, Arizona State University
PETER DEMARZO, Stanford University
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10:15 am, Swissotel— Grand Ballroom III 
ACES 

Changes in Incentives and Organizational Performance (J3)

Presiding: DEREK C. JONES, Hamilton College
DEREK C. JONES, Hamilton College, PANU KALMI, and ANTTI KAUHANEN, Helsinki 
School of Economics and HECER, Helsinki— Teams, Performance-Related Pay, Profit 
Sharing and Productive Efficiency: Evidence from a Food-Processing Plant
EDWARD R LAZEAR, Stanford University, Hoover Institution, and Council of Eco­
nomic Advisors, and KATHRYN SHAW, Stanford University— The Effects of Tenure 
on Output
TOR ERIKSSON, Aarhus School of Business, Denmark, and JAIME ORTEGA, Uni- 
versidad Carlos III de Madrid and Center for Corporate Performance, Denmark— Is 
Performance Pay Changing Employees’ Private Lives?
JOHN S. HEYWOOD, University of Wisconsin-Milwaukee, UWE JIRJAHN, Univer­
sity of Hannover, and XIANGDONG WEI, Lingnan College— Teamwork, Monitoring, 
Absence and Productivity

Discussants: AVNER BEN-NER, University of Minnesota
ERIK POUTSMA, Radboud University Nijmegen
RICHARD FREEMAN, Harvard University and London School of Economics and 
Political Science
VIRGINIE PEROTIN, Leeds School of Business

10:15 am, Swissotel— Verbier 
AFEE 

Institutional Perspectives on Macroeconomic Policies (E1)

Presiding: CHARLES WHALEN, Perspectives on Work
FADHEL KABOUB, Drew University— Institutional Adjustment Planning for Full 
Employment
ZDRAVKA TODOROVA, Wright State University— Institutional Analysis of Deficits and 
Theorizing about Households and the State
DAVID ZALEWSKI, Providence College— Alan Greenspan’s Legacy: Is There Anything 
for Institutionalists to Like?

S A T
10:15
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ERIC TYMOIGNE, California State University—Fresno— Asset Prices, Financial Fragility, 
and Central Banking
YAN LIANG, University of Missouri-Kansas City— Sending Jobs to China: An Ef­
ficiency or Equality Concern?

Discussant: JAMES K. GALBRAITH, University of Texas-Austin

10:15 am, Swissotel— Fribourg 
AFEE 

Environmental Theory, Problems and Policies (Q2)

Presiding: STEVEN BOLDUC, Minnesota State University-Moorhead
MARK HAGGERTY and STEPHANIE A. WELCOMER, University of Maine— Tied to 
the Past -  Bound to the Future: Ceremonial Encapsulation in a Maine Woods Land 
Use Policy Debate
THAMIR M. SALIH, Kutztown University of Pennsylvania— Old Concepts, New Per­
spectives on Oil: An Application to Iraq’s Development
DENIS BARTHELEMY, Institut National de la Recherche Agronomique, MARTINO 
NIEDDU, Universite de Reims, FRANCK-DOMINIQUE VIVIEN, Universite de Re­
ims— Non-Trade Concerns in Agricultural and Environmental Economics: How Can 
Commons and Polanyi Help Us?
RACHEL HILLIARD, DON GOLDSTEIN, and VALERIE PARKER, NUI, Galway, 
Ireland— Environmental Technology, Dynamic Environmental Capabilities and 
Competiveness
SEBASTIAN BERGER, University of Sorbonne, Paris, and MATHEW FORSTATER, 
University of Missouri-Kansas City— The Significance of Kapp’s Social Cost Theory 
and Lowe’s Instrumental Analysis for Environmental Policy

Discussant: TERREL GALLAWAY, Missouri State University

10:15 am, Swissotel— Vevey

Globalization, Governance, and Oil

Presiding: JOHN R TIEMSTRA, Calvin College
SEDA EKMEN, Middle East Technical University, Turkey, and EMRE OZCELIK, Anadolu 
University, Turkey— Global Governance Model as the Enemy of Socio-Economic 
Sustainability
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FRED CURTIS, Drew University— Relocalization in Response to Global Warming 
and Peak Oil
ALAN HUTTON, Glasgow Caledonian University— Environmental Sustainability, Fuel 
Poverty and National Security of Supply
FAITH U. ONONOGBO, Lion of Africa Insurance Company, Nigeria— Income Inequality, 
Oil Exploitation, and Environmental Degradation in the Niger Delta Region of Nigeria

Discussant: JOHN MARANGOS, Colorado State University

10:15 am, Hyatt— San Francisco 
ASGE/IAFFE 

Gender Issues and the Welfare State (H5)

Presiding: JANOS HORVATH, Budapest University of Economic Sciences
EUNYOUNG CHOI, Chungbuk National University— What’s for the Welfare State? 
Market Work, Care Work, and Women in Korea
LISE WIDDINGISAKSEN and SUSAN SAVIDES, University of Bergen— Transnational 
Health Care Workers in Norway: Local Adjustments and Integration Strategies
GANNA GERASYMENKO, Institute for Demography and Social Studies— Gender 
Disparities of Aging in the Context of Social Care Services in Ukraine

Discussants: RANDY ALBELDA, University of Massachusetts-Boston
AGNETA STARK, Dalarna University, Sweden

10:15 am, Summit— Room 8 
AERE 

Joint Estimation and Environmental Valuation Ten Years Later (Q5)

Presiding: JOHN C. WHITEHEAD, Appalachian State University
ROGER H. VON HAEFEN and DANIEL J. PHANEUF, North Carolina State Univer­
sity— Using RP Data with Alternative Specific Constants and SP Choices to Identify 
Preferences in RUM Models
V. KERRY SMITH, Arizona State University, NICOLAI KUMINOFF, North Carolina 
State University and Virginia Polytechnic Institute, SUBRENDU K. PATTANAYAK, 
and GEORGE VAN HOUTVEN, RTI International— Data Combination for Calibration, 
Estimation, and Benefit Transfer

S A T
10:15
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KEVIN J. EGAN, University of Toledo, JOSEPH A. HERRIGES, JOHN DOWNING, and 
CATHERINE L. KLING, Iowa State University— Combining Revealed Preference and 
Stated Preference Data without Invoking the Weak Complementarity Condition
WILLIAM BREFFLE, Stratus Consulting Inc., EDWARD MOREY, University of Colo­
rado—Boulder, and JENNIFER THACHER, University of New Mexico— Combining 
Attitudinal and Choice Data to Improve Estimates of Preferences and Preference 
Heterogeneity: A FIML, Discrete-Choice, Latent-Class Model

Discussants: TRUDY CAMERON, University of Oregon
VICTOR ADAMOWICZ, University of Alberta
JORDAN LOUVIERE, University of Technology, Sydney

10:15 am, Hyatt— Stetson Suite E 
CES 

Understanding the Mechanism of China’s Economic Growth (F4)

Presiding: HENRY WAN, JR., Cornell University
BELTON FLEISHER, Ohio State University, HAIZHENG LI, Georgia Institute of Tech­
nology, and MIN QIANG ZHAO, Ohio State University— Regional Inequality and 
Productivity Growth in China: The Role of Foreign Direct Investment, Infrastructure, 
and Human Capital
CHERYL XIAONING LONG, Colgate University and Stanford University, and GALI­
NA HALE, Yale University— Do FDI Inflows Increase Productivity? The Case of China
DANI RODRIK, Harvard University— What’s so Special about China’s Exports?
BIN XU, China Europe International Business School— China’s Export Quality and 
Its Implications

Discussants: CHERYL XIAONING LONG, Colgate University and Stanford University 
HAIZHENG LI, Georgia Institute of Technology 
BIN XU, China Europe International Business School 
DANI RODRIK, Harvard University

10:15 am, Summit— Room 1A 
ES 

Monetary Theory and Evidence

Presiding: ROBERT E. LUCAS, University of Chicago
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PEDRO TELES, Universidade Catolica Portuguesa and Banco de Portugal, and 
HARALD UHLIG, Humboldt University of Berlin— Is Quantity Theory Still Alive?
SAMUEL REYNARD, Swiss National Bank— Avoiding Drifting Away from Low Inflation: 
Money, Interest Rates, and Monetary Policy Stance
FERNANDO ALVAREZ, University of Chicago and NBER, and FRANCESCO LIPPI, Bank 
of Italy and CEPR— Financial Innovation and the Transactions Demand for Cash

Discussants: EDWARD NELSON, Federal Reserve Bank of St. Louis
ROBERT E. LUCAS, University of Chicago

10:15 am, Summit— Room 1B

Financing Constraints and Aggregate Economy

Presiding: NOBUHIRO KIYOTAKI, Federal Reserve Bank of New York and London School 
of Economics
ANDREA EISFELDT and ADRIANO RAMPINI, Northwestern University— New or Used? 
Investment with Credit Constraints
URBAN JERMANN, University of Pennsylvania, and VINCENZO QUADRINI, University 
of Southern California— Financial Innovations and Macroeconomic Volatility
ALESSANDRO CALZA, European Central Bank, TOMMASO MONACELLI, IGIER, 
Universita Bocconi and CEPR, and LIVIO STRACCA, European Central Bank— Mort­
gage Markets, Collateral Constraints and Monetary Policy: Do Institutional Factors 
Matter?
NOBUHIRO KIYOTAKI, Federal Reserve Bank of New York and London School of 
Economics, and ALEXANDER MICHAELIDES, London School of Economics— From 
Shirtsleeves to Shirtsleeves in a Long Lifetime

10:15 am, Summit— Room 3

Ambiguity and Disagreement

Presiding: PETER KLIBANOFF, Northwestern University
DAVID AHN, University of California-Berkeley, and HALUK ERGIN, Massachusetts 
Institute of Technology— Unawareness and Framing
DARON ACEMOGLU, VICTOR CHERNOZHUKOV, and MUHAMET YILDIZ, Massachu­
setts Institute of Technology— Learning and Disagreement in an Uncertain World

S A T
10:15
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MARIE-LOUISE VIERO, Cornell University— Exactly What Happens After the Ans- 
combe-Aumann Race? Representing Preferences in Vague Environments
ERAN HANANY, Tel Aviv University, and PETER KLIBANOFF, Northwestern Univer­
s ity-Updating Preferences with Multiple Priors

10:15 am, Summit— Room 9

Trade and Productivity

Presiding: FABRIZIO PERRI, University of Minnesota
DAVID BENJAMIN, University of Southampton, and FELIPE MEZA, Universidad Carlos 
III— Manufactured TFP Drops
SANGEETA PRATAR Hunter College, and CARLOS URRUTIA, Institute Tecnologico 
Autonoma de Mexico— Credit Constraints, Firm Dynamics and the Transmission of 
External Financial Shocks
TIMOTHY J. KEHOE, University of Minnesota and Federal Reserve Bank of Minneapolis, 
and KIM J. RUHL, University of Texas— Sudden Stops, Sectoral Reallocations, and 
Real Exchange Rates
LAURA ALFARO, Harvard University, AREENDAM CHANDA, Louisiana State University, 
SEBNEM KALEMLI-OZCAN, University of Houston and NBER, and SELIN SAYEK, Bilkent 
University— How Does Foreign Direct Investment Promote Economic Growth?

10:15 am, Summit— Room 10

Measuring Welfare Gains

Presiding: FEDERICO RAVENNA, University of California-Santa Cruz
KENICHIUEDA, International Monetary Fund, and ROBERT M. TOWNSEND, University 
of Chicago— Welfare Gains of Financial Liberalization 
SANJAY K. CHUGH and JESSICA B. HOEL, Federal Reserve Board— Measuring the 
Gains from Ramsey Reform
EVAN W. ANDERSON, Northern Illinois University, LARS PETER HANSEN, University of 
Chicago and NBER, and THOMAS J. SARGENT, New York University and NBER— Small 
Noise Methods for Risk Sensitive/Robust Economies
FEDERICO RAVENNA, University of California-Santa Cruz— Inflation Targeting and 
the Great Moderation

Discussants: LUCA SESSA, Banca d’ltalia and Universitat Pompeu Fabra
KESHAB BHATTARAI, University of Hull
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10:15 am, Hyatt— Stetson Suite G 
EHA 

Technical Change in Historical Perspective

Presiding: JEREMY ATACK, Vanderbilt University
MICHELLE ALEXOPOULOS and JON COHEN, University of Toronto— Believe It or Not! 
The 1930’s Was a Technologically Progressive Decade
ALEXANDER J. FIELD, Santa Clara University— The Origins of U.S. Productivity 
Growth in the Golden Age
TODD C. NEUMANN, University of Arizona— Labor Demand and the Production of 
Retail Service in the Early 20th Century: The Automobile and Radio as Factor Based 
Technological Innovations
WILLIAM H. PHILLIPS, University of South Carolina— Capital Intensity in Cotton Gin 
Manufacturing: The Postbellum Revival of the Southern Industry

Discussants: ALEXANDER J. FIELD, Santa Clara University
JEREMY ATACK, Vanderbilt University
WERNER TROESKEN, University of Pittsburgh
ROBERT MARGO, Boston University

10:15 am, Summit— Room 4 
ESA 

Experimental Political Economy (C9)

Presiding: TIM SALMON, Florida State University
CHARLES BARRILLEAUX, JUSTIN ESAREY, and TIM SALMON, Florida State Univer­
sity— What Motivates Political Preferences? Self-Interest, Ideology, and Fairness in 
a Laboratory Democracy
JACOB K. GOEREE and LEEAT YARIV, California Institute of Technology— Evaluating 
the Effects of Informing the Electorate: A Laboratory Study
ALESSANDRA CASSELLA, Columbia University, THOMAS PALFREY Princeton Univer­
sity, and RAYMOND RIEZMAN, University of Iowa— Minorities and Storable Votes
DANIEL HOUSER and THOMAS STRATMANN, George Mason University— Selling 
Favors in the Lab: Experiments on Campaign Finance Reform

Discussants: GARY BOLTON, Pennsylvania State University
DAVID COOPER, Case Reserve University
JOHN LIGHTLE, Ohio State University
YAN CHEN, University of Michigan

S A T
10:15
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10:15 am, Hyatt— Field 
HES 

Chicago Economics in Historical and Philosophical Perspective (B2)

Presiding: STEVE MEDEMA, University of Colorado-Denver
ROSS B. EMMETT, Michigan State University— Did the Chicago School Reject Frank 
Knight?
DEIRDRE MCCLOSKEY, University of Illinois—Chicago— Good Old Chicago and 
Ethics
DAVID M. LEVY, George Mason University, and SANDRA PEART, Baldwin-Wallace 
College— George Joseph Stigler: The Enduring Contribution
ERIC SCHLIESSER, Syracuse University and Leiden University— Friedman, Positive 
Economics, and the Chilean Chicago Boys

Discussants: PHILIP E, MIROWSKI, Notre Dame University
DANIEL HAMMOND, Wake Forest University

10:15 am, Hyatt— Truffles 
IOS 

Recent Developments in Antitrust Analysis (L4)

Presiding: JOHN KWOKA, Northeastern University
YONGMIN CHEN, University of Colorado-Boulder— Dynamic Price Discrimination 
with Asymmetric Firms
MARTIN GAYNOR, Carnegie Mellon University— A Competition Index for Differentiated 
Product Oligopoly with an Application to Hospitals
JOSEPH HARRINGTON, Johns Hopkins University— Modeling the Birth and Death 
of Cartels with an Application to Evaluating Antitrust Policy
SIMON WILKIE, University of Southern California— The Wholesale Market for Network 
Circuits: Network Topology and Market Definition

Discussants: JAMES DANA, Northwestern University.
WILLIAM ENCINOSA, Agency for Healthcare Research and Quality.
STEPHEN MARTIN, Purdue University.
JOHN KWOKA, Northeastern University.
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10:15 am, Hyatt— Skyway 265

Current Issues in Energy Economics and Energy Modeling (Q4)

Presiding: CAROL DAHL, Colorado School of Mines
ALIREZA TEHRANI NEJAD M. and VALERIE SAINT-ANTONIN, Institut Francais du 
Petrole— Allocation of C02 Emissions in Petroleum Refineries to Petroleum Joint 
Products: A Case Study
LESTER C. HUNT, University of Surrey, and FREDERICK L. JOUTZ, George Washington 
University— Modeling Underlying Trends in OECD Energy Demand: Deterministic 
Vs. Stochastic?
BENJAMIN F. BLAIR and JON R REZEK, Mississippi State University— The Effects of 
Hurricane Katrina on Price Pass -  Through in Gulf Coast Gasoline Markets
YOUNGHO CHANG and QIYAN ONG, National University of Singapore— Consumption 
Efficiency and Deregulated Electricity Market

Discussants: DONALD A. HANSON, Argonne National Laboratory
CLIFTON T. JONES, Stephen F. Austin State University
YOUNG YOO, Federal Energy Regulatory Commission
LYNNE KIESLING, Northwestern University

10:15 am, Hyatt— Ogden 
IAFFE 

Gender, China, and the WTO (P3)

Presiding: XIAO-YUAN DONG, University of Winnipeg
GUNSELIBERIK, University of Utah— China’s Economic Transformation and Feminist 
Economics
GALE SUMMERFIELD, University of Illinois—Urbana-Champaign— Rural Development 
and Gender Realities in China: A Case Study of Population Control and Land Rights 
Reforms in Northern Liaoning
XIAO-YUAN DONG, University of Winnipeg— Economic Restructuring and Gender 
Differences inProductivity and Wages: Evidence from China’s Industrial Enterprises
YANA VAN DER MEULEN RODGERS, Rutgers University— Structural Change and 
Competition with China: Implications for Female Workers in Cambodia’s Textiles 
and Garment Industries

Discussants: JOYCE JACOBSEN, Wesleyan University
JAMES W. HUGHES, Bates College

S A T
10:15
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10:15 am, Summit— Room 7 
UFA 

Current Issues in Globalization (FO)

Presiding: JOHN T. EVANS, Long Island University
DRUSILLA BROWN, HENRIETTA LAKE, and ADAM BUNNELL, Tufts University— Hu­
man Resource Management Practices and Apparel Factory Performance in Global 
Supply Chains
ARNAB K. BASU and ROBERT HICKS, College of William and Mary— Label Transparency 
and the Willingness-to-Pay: Do Fair Trade Campaigns Efficiently Value Public Goods?
STEVEN SURANOVIC, George Washington University— Can Fair Trade Product 
Promotion Sustain Higher Wages?
DON P CLARK, University of Tennessee —  Distance and Intraindustry Trade 

Discussants: JUDITH M. DEAN, U.S. International Trade Commission 
GIOVANNI FACCHINI, University of Illinois 
NANCY CHAU, Cornell University 
WENDY TAKACS, University of Maryland-Baltimore County

10:15 am, Hyatt— Soldier Field 
KAEA 

Topics in Empirical Labor Economics (J2)

Presiding: DONGHOON LEE, New York University
CHEOLSUNG PARK, National University of Singapore— Marriage Market, Parents’ 
Bargaining Powers, and Children’s Nutrition and Education
YONGIL JEON, Central Michigan University, SANG-YOUNG RHYU, Yonsei University, 
and MICHAEL SHIELDS, Central Michigan University— Asian Demographic Transition 
and Relative Cohort Size: An Instrumental Variables Panel Approach
SANGHOON LEE, University of British Columbia— The Timing of Signaling: To Study 
in High School or in College
HYEOK JEONG and YONG KIM, University of Southern California— Complementarity 
and Transition to Modern Economic Growth

Discussants: SANG-YOUNG RHYU, Yonsei University
HYEOK JEONG, University of Southern California
DONGHOON LEE, New York University
YONGSUNG CHANG, Seoul National University
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10:15 am, Hilton— Williford A 
LERA 

Labor and Employment Issues for Activated and Returning Military Per­
sonnel

Presiding: BRIAN CLAUSS, Arbitrator/Mediator/Attorney
IGNAICO MARAMBA, Maramba & Associates— The Activated Soldier and Advice 
to Employers
LUIS MARTINEZ, Cook County Bureau of Human Resources— Best Practices for the 
Activated and Returning Military
SEAN SMOOT, Policeman’s Benevolent and Protective Association— The Activated 
Military and the Labor Perspective
RODNEY DRISCOLL, Favaro & Gorman, Ltd.— Tax and Benefit Implications of Military 
Activation
TOM AIELLO, Monster Military— Helmets to Hardhats

10:15 am, Hilton— Williford C 
LERA 

Future of Retirement Income Security: Selections from the 2007 LERA Re­
search Volume

Presiding: SHARON HERMES, U.S. Government Accountability Office
BETH ALMEIDA, International Association of Machinists and Aerospace Work­
ers— Multiemployer Plans: Plan Design for the Future
JEFFREY WENGER, University of Georgia— Health Insurance and Older Workers’ 
Labor Force Participation
RON BLACKWELL, AFL-CIO— Unions and Pensions
CHRISTIAN WELLER, Center for American Progress, and TERESA GHILARDUCCI, 
University of Notre Dame— Policies for America’s Retirement Future: What Role 
Should the Employer Have?

Discussants: DOUG ORR, Eastern Washington University
TODD ELDER, University of Illinois—Urbana-Champaign

S A T
10:15
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10:15 am, Hilton— Private Dining Room 2 
LERA 

The Politics of Evaluation: Lessons from the Evaluations of Workplace Dispute 
Resolution Programs

Presiding: ARTHUR PEARLSTEIN, Creighton University
DAVID LEWIN, University of California-Los Angeles— ADR Outcomes and Political 
Implications
LISA B. BINGHAM, Indiana University— The Top Ten Political Problems in Evaluating 
Workplace Programs
DAVID LIPSKY ARIEL AVGAR, and RONALD L. SEEBER, Cornell University— The 
Politics of Evaluating Workplace Dispute Resolution Programs: Perspectives from 
the Public Sector

Discussants: MARY ROWE, Massachusetts Institute of Technology
OLIVER QUINN, Prudential Financial

10:15 am, Hyatt— Skyway 272 
MEEA 

Savings, Social Security, and Poverty (D9, H 5 ,13, 01)

Presiding: AYLIN SECKIN, Istanbul Bilgi University, Turkey
JEHAD YASIN, Fort Valley State University— Demographic Structure and Private 
Savings: Some Evidence from Emerging Markets
H. YIGIT AYDEDE, University of Delaware— Saving, Public Social Security and Life- 
Cycle Theory: New Evidence from An Emerging Country, Turkey
FATMA EL-HAMIDI, University of Pittsburgh— The Determinants of Early Retirement 
in Egypt
MARCO MISSAGLIA, Universita Degli Studi di Pavia, Italy, and PAUL DE BOER, Eras­
mus University, Rotterdam— Poverty and Income Distribution Analysis in Palestine: 
Linking a Micro-Simulation and a Computable General Equilibrium Model
A. BENHABIB and T. ZIANI, University of Tlemcen, Algeria— The Analysis of Poverty 
Dynamics in Algeria: A Multidimensional Approach

Discussants: SAZIYE GAZIOGLU, Middle East Technical University, Turkey, and University 
of Aberdeen
FATMA DOGRUEL, Marmara University, Turkey 
NAGLA RIZK, American University in Cairo
DOAA M. SALMAN, October University of Modern Science and Arts, Egypt 
YOUSRA HAMED, International Labor Organization
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10:15 am, Hyatt— Stetson Suite BC 
NABE 

International Capital Flows: Measurement, Implications, and Policy Analy­
sis

Presiding: CATHERINE L. MANN, Brandeis University and Institute for International 
Economics
MENZIE D. CHINN, University of Wisconsin— Is There a “Global Savings Glut”?
BRAD SETSER, Roubini Global Economics and University College, Oxford— Debtor- 
Creditor Discrepancy in Official Financing
JOHN H. ROGERS, Federal Reserve Board, and CHARLES ENGEL— The U.S. Current 
Account Deficit and the Expected Share of World Output 
RICARDO CABALLERO, EMANUEL FARHI, Massachusetts Institute of Technology, and 
PIERRE-OLIVIER GOURINCHAS, University of California—Berkeley— An Equilibrium 
Model of Global Imbalances and Low Interest Rates

Discussants: CATHERINE L. MANN, Brandeis University and Institute for International 
Economics
ANNA WONG, University of Chicago and Institute for International Economics

10:15 am, Hyatt— McCormick 
NAEE/NCEE 

High School Economics: Issues in Teaching and Student Outcomes (A2)

Presiding: WILLIAM BOSSHARDT, Florida Atlantic University
DAVID M. LANG, California State University-Sacramento— Using Box Office Revenues 
in the Economics Classroom: An Experiment
MICHAEL C. KIMMITT and KIMBERLY M. BURNETT, University of Hawaii-Manoa— De­
terminants of Success in High School Economics: Lessons from the Field 
CHIARA GRATTON-LAVOIE and ANDREW GILL, California State University—Fuller­
ton— Retention of High School Economics Knowledge and the Effect of the California 
State Mandate
ALISON BUTLER, Willamette University— The Illusion of Objectivity: Implications for 
What and How We Teach Economics

Discussants: MARY SUITER, University of Missouri—St. Louis
MARK S. HAYS, Federal Reserve Bank of Kansas City
RICHARD C. SCHIMING, Minnesota State University-Mankato
SUE LYNN SASSER, University of Central Oklahoma
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10:15 am, Summit— Room 2 
NAFE 

Forensic Economics III (K4)

Presiding: DWIGHT STEWARD, Econ One Research Group
DAVID H. CISCEL, University of Memphis— Hidden Perils of Calculating the Present 
Value of Life Care Plans
PATRICK L. ANDERSON, ILHAN K. GECKIL, and NICOLE FUNARI, Anderson Economic 
Group LLC— Essential Factors in Business Valuation and Commercial Damages
ARTHUR A. EUBANK, JR., Eubank Economics, Inc., and DAVID G. TUCEK, Value 
Economics— Expert Economic Testimony: Similarities and Differences in Regulatory 
and Civil Litigation Proceedings

Discussants: MARC A. WEINSTEIN, Team Economics
WILLIAM M.G. PEARSON, Spectrum Economics
CARL F. LUFT, DePaul University

10:15 am, Hyatt— Stetson Suite F 
NAEFA 

International Finance (F3)

Presiding: GEORGE G. KAUFMAN, Loyola University Chicago
GEORGE M. VON FURSTENBERG, Indiana University— “The Economics of Offshore 
Financial Services and the Choice of Tax, Currency, and Exchange Rate Regimes
ALEXANDER J. KONDONASSIS, University of Oklahoma, and ANASTASIOS G. MAL- 
LIARIS, Loyola University of Chicago— The Global Monetary System and the Role 
of Global Currencies
MUHAMMAD MUSTAFA, South Carolina State University, and MATIUR RAHMAN, 
McNeese State University— Bilateral Trade with the U.S. and Exchange Rate Dynam­
ics: Evidence from India, Japan, Malaysia, S. Korea and Thailand
RYAN STEVER and JAMES A. WILCOX, University of California-Berkeley— Regulatory 
Discretion and Banks’ Pursuit of “Safety in Similarity"

Discussants: ROBERT DEYOUNG, Federal Deposit Insurance Corporation
KWAN KIM, University of Notre Dame
LUCJAN ORLOWSKI, Sacred Heart University
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10:15 am, Hyatt— Horner 
SGE 

Issues in Financial Markets

Presiding: MIKE PIWOWAR, U.S. Securities and Exchange Commission
BAHATTIN BUYUKSAHIN and MICHAEL S. HAIGH, U.S. Commodity Futures Trading 
Commission— Error Trades in Futures Markets
CONRAD CICCOTELLO, JASON GREENE, Georgia State University, and LORI WALSH, 
U.S. Securities and Exchange Commission— Mutual Fund Supermarkets and the 
Boundaries of Financial Intermediation
GREGORY R NINI, Federal Reserve Board, and DAVID C. SMITH, University of Vir­
ginia— Loan Renegotiations

Discussants: OLIVER HANSCH, Goldman Sachs and Co.
AMIR SUFI, University of Chicago
HARVEY WESTBROOK, UNX Corp.

10:15 am, Hyatt— Addams 
URPE 

Reconstituted Social Structures of Accumulation: Macroeconomics, Profits, 
Finance, and Performance (P1)

Presiding: DORENEISENBERG, University of Redlands
DORENE ISENBERG, University of Redlands— Financial Renovation and the Rise of 
a New SSA
DAVID M. KOTZ, University of Massachusetts-Amherst—  Identifying the Cause of 
Capitalist Crises in Two Regimes: The Different Sources of Profit Rate Declines in 
Regulated versus Neoliberal Capitalism
VICTOR LIPPIT, University of California—Riverside—  Financial Innovation and SSA 
Formation in the 21 st Century
PHILLIP O’HARA, Curtin University— The Index of System Contradiction and Social 
Structures of Accumulation in the U.S. and China

Discussants: MARTIN WOLFSON, University of Notre Dame
MINQI LI, University of Utah
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10:15 am, Hyatt— Wright 
URPE 

Topics in Marxian Economics (B2)

Presiding: JIM DEVINE, Loyola University—Los Angeles
ERIK OLSEN, University of Missouri-Kansas City— Unproductive Activity and Endog­
enous Technological Change in a Marxian Model of Economic Growth
BOKHYUN CHO, Hanbat National University, South Korea— The Nature of Financial 
Capital and The Finance-led Accumulation Regime
JUSTIN A. ELARDO, Ohio State University— Marx, Marxists, and Economic Anthro­
pology
EMLYN F. NARDONE, Centre for Innovation and Structural Change (CISC), National 
University of Ireland, Republic of Ireland— Integrating Transnational Classes into the 
Social Structure of Accumulation (SSA) Framework

Discussants: ERIK OLSEN, University of Missouri-Kansas City
JIM DEVINE, Loyola University, Los Angeles

12:30 pm, Hyatt— Grand Ballroom EF 
AEA 

Luncheon Honoring the 2005 Nobel Laureates in Economics, Thomas Schelling 
and Robert Aumann

Presiding: THOMAS SARGENT, New York University 
DAVID KREPS, Stanford University

Jan. 6 ,12:30  pm, Hyatt— Crystal C 
AREUEA 

Presidential Luncheon

Presiding: RICHARD GREEN, George Washington University 
STEPHEN MALPEZZI, University of Wisconsin
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Jan. 6 ,12:30  pm, Hilton— Continental B 
LERA 

Presidential Luncheon

Presiding: EILEEN B. HOFFMAN, FMCS 
DAVID LIPSKY, Cornell University

2:30 pm, Swissotel— Fribourg 
AFEA 

Growth, Integration and Convergence in African Countries

Presiding: AKPAN H. EKPO, University of Uyo, Nigeria
MESHACK AZIAKPONO, Rhodes University, South Africa— Financial and Monetary Au­
tonomy and Interdependence between South Africa and the Other SACU Countries
ANDREW OJEDE, Kansas State University— The Impact of Trade and Exchange Rate 
Reforms on Trade Balances of Sub-Saharan African Countries: A Dynamic Panel Data 
Modeling Technique using the GMM Procedure
DANIEL GBETNKOM, University of Yaounde II, Cameroon— Economic Reforms and 
Real Convergence in the West African Economic and Monetary Union
LEONCE NDIKUMANA, University of Massachusetts— Potential for Regional Capital 
Market Development and Integration in Africa: Issues and Challenges

Discussants: WAYNE NAFZIGER, Kansas State University
KWABENA GYMAH-BREMPONG, University of South Florida
UNA OKONKWO OSILI, Indiana University—Purdue University—Indianapolis
ELIZABETH ASIEDU, University of Kansas

2:30 pm, Swissotel— Engelberg 
AAEA 

Urban Sprawl: Consequences and Policy Approaches (Q1)

Presiding: SEONG-HOON CHO, University of Tennessee
ANDREW J. PLANTINGA, Oregon State University, and STEPHANIE BERNELL— The 
Association between Urban Sprawl and Obesity: Is It a Two-Way Street?
JUNJIE WU, Oregon State University— How Does Urbanization Affect Local Public 
Finance and Communities?
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SEONG-HOON CHO and ROLAND K. ROBERTS, University of Tennessee— The Cure for 
Urban Sprawl: Balance between Neighborhood Density and Lot Size for Housing.

Discussant: RANDALL R WALSH, University of Colorado

2:30 pm— Hyatt— Columbus Hall H 
AEA 

Search-and-Matching Financial Markets (G1)

Presiding: PIERRE-OLIVIER WEILL, New York University
NICOLE GARLEANU, University of Pennsylvania— Portfolio Choice and Pricing in 
Illiquid Markets
RICARDO LAGOS, New York University and Federal Reserve Bank of Minneapolis, 
and GUILLAUME ROCHETEAU, University of Pennsylvania and Federal Reserve Bank 
of Cleveland— Search in Asset Markets
DARRELL DUFFIE and GUSTAVO MANSO, Stanford University— Information Trans­
mission in Large Populations

Discussants: DIMITRI VAYANOS, London School of Economics
NEIL WALLACE, Pennsylvania State University
MANUEL AMADOR, Stanford University

2:30 pm, Hyatt— Buckingham 
AEA 

Religion and Fertility (Z1)

Presiding: LAURENCE IANNACCONE, George Mason University
ELI BERMAN, University of California-San Diego, LAURENCE IANNACCONE, George 
Mason University, and GIUSEPPE RAGUSA, Rutgers University— From Empty Pews 
to Empty Cradles: Fertility Decline among European Catholics
ALICIA ADSERA, University of Illinois—Chicago— Marital Fertility and Religion in 
Spain
SRIYA IYER, Cambridge University, and VANIB0R00AH, University of Ulster— Missing 
Women and India’s Religious Demography
EVELYN LEHRER, University of Illinois—Chicago— Religious Affiliation and Participation 
as Determinants of Non-Marital Teen Fertility

Discussant: EDWARD GLAESER, Harvard University
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Household Responses to Capital Income Taxation (H2)

Presiding: JULIE CULLEN, University of California-San Diego
JONATHAN GRUBER, Massachusetts Institute of Technology— A Tax Based Estimate 
of the Intertemporal Elasticity of Substitution
WOODROW JOHNSON, University of Oregon, and JAMES POTERBA, Massachusetts 
Institute of Technology— Taxes and Trading Behavior of Mutual Fund Investors Around 
Fund Distributions: Account-Level Evidence
WOJCIECH KOPCZUK, Columbia University— Bequest and Tax Planning: Evidence 
from Estate Tax Returns
MARIKA SANTORO, Congressional Budget Office— A Stylized Tax Reform in Presence 
of Precautionary Savings

Discussants: FATIH GUVENEN, University of Rochester
RAJ CHETTY University of California-Berkeley
KATHLEEN MCGARRY, University of California-Los Angeles
KENT SMETTERS, University of Pennsylvania

2:30 pm, Hyatt— Gold Coast
AEA

2:30 pm, Hyatt— Columbian 
AEA 

Banking

Presiding: WAN-RU YANG, University of California-Santa Barbara
WAN-RU YANG, University of California-Santa Barbara— Signal Effect, Herd Behavior 
and the Trigger Time of Bank Runs
AMAR GANDE, Vanderbilt University, EDWARD ALTMAN, and ANTHONY SAUNDERS, 
New York University— Informational Efficiency of Loans versus Bonds: Evidence from 
Secondary Market Prices
DAVID SKEIE, Federal Reserve Bank of New York— Money and Modern Banking 
without Bank Runs

S A T
2:30
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2:30 pm, Hyatt— Grand Ballroom CD North 
AEA 

Earnings Volatility and Its Implications (J3)

Presiding: ROBERT MOFFITT, Johns Hopkins University
PETER GOTTSCHALK, Boston College, and ROBERT MOFFITT, Johns Hopkins Uni­
versity— Trends in Earnings Volatility in the U.S.
RICHARD BLUNDELL, COSTAS MEGHIR, University College London, and JEAN-MARC 
ROBIN, University of Paris I and University College London— Income Inequality and 
the Persistence of Idiosyncratic Shocks
FLAVIO CUNHA and JAMES HECKMAN, University of Chicago— The Evolution of 
Labor Earnings Risk in the U.S. Economy
TEKABE BELAY, Yale University— Rainfall Shocks, Schooling, Health and Child Labor 
in Rural Ethiopia

Discussants: JOSEPH TRACY, Federal Reserve Bank of New York 
MICHAEL BAKER, University of Toronto 
KENNETH WOLPIN, University of Pennsylvania

2:30 pm, Hyatt— Grand Suite 3 
AEA 

International Banking and International Capital Flows (F3)

Presiding: LINDA GOLDBERG, Federal Reserve Bank of New York
MARIA PIA OLIVERO, Drexel University— Trade, Non-Competitive Banking and the 
International Transmission of Business Cycles
NICOLA CETORELLI and LINDA GOLDBERG, Federal Reserve Bank of New York— Do 
U.S. Banks Transmit Business Cycles Internationally, or React to Them?
R MARCELO OVIEDO, Iowa State University— The Macroeconomics of Financially 
Intermediated Small Open Economies
CLAUDIA BUCH and SVEN BLANK, University of Tuebingen— Cross-Border Banking 
and the International Transmission of Business Cycles

Discussants: JONATHAN HEATHCOTE, Georgetown University
ENRIQUE MENDOZA, University of Maryland
PHILIP STRAHAN, Boston College
RICHARD ROSEN, Federal Reserve Bank of Chicago
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Case Studies in the Transition from Financial Theory to Business Practice (G2)

Presiding: JOHN AMERIKS, Vanguard Group
ROBERT SHILLER, Yale University— Macro Securities
ANDREW CAPLIN, New York University, FREDERICK POLLOCK, PCM Asset 
Management, and TRIVIKRAMAN THAMPY, New York University— Shared Equity 
Mortgages
PETER TUFANO, Harvard Business School— Financial Innovations That Facilitate 
Asset Building by the Less Well-Off

2:30 pm, Hyatt— Grand Ballroom B
AEA

2:30 pm, Hyatt— Columbus Hall KL 
AEA 

Poster Session on Teaching Ideas and Projects (A2)

Presiding: RAE JEAN B.GOODMAN, U.S. Naval Academy
WAYNE JOERDING, Washington State University— Collaborative Assignments 
without Regrets
PAVEL KAPINOS, Carleton College— Using Excel to Teach New Keynesian Economics
MAUREEN KILKENNY, University of Nevada-Reno— An Experimental Market for the 
Classroom to Test if Speculators Stabilize Prices
CARSTEN LANGE, California State Polytechnic University— The Hogwarts System: An 
Internet Based Utility to Foster Students’ Active Class Participation and Attendance
MARY LOPEZ, Occidental College— Service or Community-Based Learning Projects
MICHAEL A. QUINN, Bentley College— An On-Line Scavenger Hunt with Blackboard
JEAN SHACKELFORD, Bucknell University— iPods in Economics? Technology for 
Enhancing Active Learning
NEIL SHEFLIN, Rutgers University-New Brunswick— The End of Teaching? The Use 
of Active Technology in the Large Introductory Economics Class
JOHN Z. SMITH, New York University— Active Learning Exercises for Microeconomic 
Theory
SUE STOCKLY, Eastern New Mexico University— Demand Analysis with “ Real 
Data”— A Written Assignment for Intermediate Microeconomics
JONATHAN B. WIGHT, University of Richmond— Top Ten Lessons on Ethics in 
Economics: The Templeton/NCEE Project
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2:30 pm, Hyatt— Columbus Hall AB

News, Expectations and Business Cycles (E3)

Presiding: SERGIO REBELO, Northwestern University
PAUL BEAUDRY, University of British Columbia, FABRICE COLLARD, and FRANCK 
PORTIER, University of Toulouse— Expectations of New Markets and Business 
Cycles
LAWRENCE CHRISTIANO, Northwestern University, ROBERT MOTTO, and MAS­
SIMO ROSTAGNO, European Central Bank— Monetary Policy and a Stock Market 
Boom-Bust Cycle
MONIKA PIAZZESI, University of Chicago, and MARTIN SCHNEIDER, New York 
University— Expectations and Asset Prices with Heterogeneous
NIR JAIMOVICH, University of California-San Diego, and SERGIO REBELO, North­
western University— Can News About the Future Drive the Business Cycle?

Discussants: LAWRENCE CHRISTIANO, Northwestern University
NIR JAIMOVICH, University of California-San Diego
PAUL BEAUDRY, University of British Columbia
MARTIN SCHNEIDER, New York University

2:30 pm, Hyatt— Columbus Hall G

Antitrust and Competition Policy

Presiding: JOHN CONNOR, Purdue University
JOHN CONNOR, Purdue University— Effectiveness of Antitrust Sanctions on Inter­
national Private Cartels
MIKA KATO, Howard University— A Framework for Analyzing the Antitrust Safety 
Zone
MARTA TROYA MARTINEZ, OECD— International Competition Policy: The Coordination 
of National Competition Authorities
YANHUA ZHANG, University of Toulouse— Forward Contracts and Collusion in the 
Electricity Market

Discussants: To be announced.
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Social Norms, Culture and Institutional Evolution (N3)

Presiding: MURAT IYIGUN, University of Colorado and IZA
MARISTELLA BOTTICINI, Collegio Carlo Alberto, Universita di Torino, and Boston 
University, and ZVI ECKSTEIN, University of Minnesota and Tel Aviv University— From 
Farmers to Merchants, Voluntary Conversions and the Diaspora: A Human Capital 
Interpretation of Jewish History
ANN CARLOS, University of Colorado, and LARRY NEAL, University of Illinois—Urbana- 
Champaign— Women, Property and Securities in the City of London, 1720-1725
MURAT IYIGUN, University of Colorado and IZA— Ottoman Conquests and European 
Ecclesiastical Pluralism

Discussants: JOEL MOKYR, Northwestern University
MARISTELLA BOTTICINI, Collegio Carlo Alberto, Universita di Torino, and Boston 
University
ANN CARLOS, University of Colorado

2:30 pm, Hyatt— Dusable
AEA

S A T
2:30

2:30 pm, Hyatt— Stetson Suite F 
AEA 

Factor Endowments, Relative Prices, and International Trade (F1)

Presiding: ROBERT FEENSTRA, University of California—Davis and NBER
KLAUS DESMET, University Carlos III, and STEPHEN L. PARENTE, University of 
Illinois—Urbana-Champaign— Bigger is Better: Market Size, Demand Elasticity and 
Resistance to Technology Adoption
PAUL BERGIN, University of California—Davis and NBER, GORDON HANSON, Uni­
versity of California-San Diego and NBER, and ROBERT FEENSTRA, University of 
California—Davis and NBER— Outsourcing and Volatility
CHRISTIS TOMBAZOS, Monash University, and CATHERINE MANN, Institute for 
International Economics— Specialization, the Intermediate Nature of Traded Products 
and the Myth of Import Driven Wage Inequality in the United States
GEORGE ALESSANDRIA, Federal Reserve Bank of Philadelphia, and HORAG CHOI, 
University of Auckland— Firm Heterogeneity, Export Participation, and Trade Reform

Discussants: IGOR LIVSHITS, University of Western Ontario
HOWARD SHATZ, Public Policy Institute of California
KIM J. RUHL, University of Texas-Austin
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2:30 pm, Hyatt— Water Tower

Macro Fluctuations and Micro Adjustment Costs (E3)

Presiding: JOHN HALTIWANGER, University of Maryland
RICARDO CABALLERO, Massachusetts Institute of Technology, EDUARDO ENGEL, 
and RUEDIGER BACKMANN, Yale University— Lumpy Investment in Dynamic General 
Equilibrium
ANIL KASHYAR University of Chicago, and FRANCOIS GOURIO, Boston Univer­
sity— Does Investment Lumpiness Matter for Aggregate Dynamics?
NICK BLOOM, Stanford University— The Impact of Uncertainty-Shocks: A Firm-Level 
Estimation and a 9/11 Simulation

Discussants: MARCELO VERACIERTO, Federal Reserve Bank of Chicago
RUSSELL COOPER, University of Texas
JANICE EBERLY, Northwestern University

2:30 pm, Hyatt— Hong Kong

Political Economy of Environmental and Trade Policy (F1)

Presiding: SUMEET GULATI, University of British Columbia
CLAUSTRE BAJONA, University of Miami, and JOSH EDERINGTON, University of 
Kentucky— Domestic Policies, Hidden Protection and the GATT/WTO
JOHN LIST, University of Chicago, DANIEL MILLIMET, Southern Methodist University, 
and MICHAEL PRICE, University of Nevada-Reno— Canadian/U.S. Softwood Timber 
Trade Dispute: An Examination of Resolutions and Steps Forward
EMMA AISBEST, LARRY KARR University of California-Berkeley, and CAROL MCAUS- 
LAND, University of Maryland— Regulatory Takings and Environmental Regulation 
in NAFTA’s Chapter 11
MATTHEW COLE, University of Birmingham, and PER FREDERIKSSON, University 
of Louisville— Institutionalized Pollution Havens

Discussants: BRIAN COPELAND, University of British Columbia
JOSH EDERINGTON, University of Kentucky
SUMEET GULATI, University of British Columbia
DANIEL MILLIMET, Southern Methodist University
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Looking Down the Pipeline: Female Economists in the Making (In Honor of 
CSWEP’s 35th Anniversary)

Presiding: LISA LYNCH, Tufts University 
KAREN DYNAN, Federal Reserve Board 
MARIANNE JOHNSON, University of Wisconsin-Oshkosh 
ANN OWEN, Hamilton College 
MARTHA STARR, American University 
CATHERINE WEINBERGER, University of California-Santa Barbara

2:30 pm, Hyatt— Columbus Hall CD
AEA

2:30 pm, Hyatt— Grand Suite 5 
AEA 

Strategic Reporting in Online Feedback Mechanisms (L1)

Presiding: HAL R. VARIAN, University of California-Berkeley
LUIS M.B. CABRAL, New York University, and ALI HORTAQSU, University of Chi­
cago— The Dynamics of Seller Reputation: Evidence from eBay
CHRYSANTHOS DELLAROCAS, Massachusetts Institute of Technology, and CHARLES
A. WOOD, University of Notre Dame— The Sound of Silence in Online Feedback: 
Estimating Trading Risks in the Presence of Reporting Bias
TOBIAS J. KLEIN, CHRISTIAN LAMBERTZ, University of Mannheim, GIANCARLO 
SPAGNOLO, CONSIP and Stockholm School of Economics, and KONRAD 0. STAHL, 
University of Mannheim— Last Minute Feedback

Discussants: KONRAD 0. STAHL, University of Mannheim
GIANCARLO SPAGNOLO, CONSIP and Stockholm School of Economics
CHARLES A. WOOD, University of Notre Dame

2:30 pm, Hyatt— Grand Ballroom A 
AEA

Consumer-Directed Health Care: A Wise Choice? (H5) 

Presiding: DANIEL MCFADDEN, University of California-Berkeley
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DAVID LAIBSON, Harvard University— Can Consumers Make Wise Health Care 
Choices?
JOACHIM WINTER, FLORIAN HEISS, University of Munich, and DANIEL MCFADDEN, 
University of California-Berkeley— Mind the Gap! Consumer Perceptions and Choices 
of Medicare Part D Prescription Drug Plans
DAVID WEIR and HELEN LEVY, University of Michigan— The Demand for Prescription 
Drugs and Medicare Part D: Evidence from the Health and Retirement
MICHAEL HURD, ARIE KAPTEYN, SUSANN ROHWEDDER, and ARTHUR VAN SOEST, 
RAND Corporation— Knowledge of Drug Costs and Prescription Drug Insurance 
Plan Preferences

Discussants: ALAN KRUEGER, Princeton University
AMY FINKELSTEIN, Massachusetts Institute of Technology
DANA GOLDMAN, RAND Corporation
ANNE HALL, Federal Reserve Board

2:30 pm, Hyatt— Toronto 
AEA 

Unemployment in Transition Economies: Why So High? (J6)

Presiding: ORLEY ASHENFELTER, Princeton University
OLIVIER BLANCHARD, Massachusetts Institute of Technology, and SIMON COM­
MANDER, London Business School— Why is Unemployment So High in Eastern 
Europe? The Role of Initial Conditions versus Labor Market Institutions
STEPHEN JURAJDA, CERGE-EI, and KATHERINE TERRELL, University of Michi­
gan— Why is Unemployment in Central and Eastern Europe So High Today?
DANIEL MUNICH, CERGE-EI, and JAN SVEJNAR, University of Michigan— The Ef­
ficiency of Employer-Worker Matching in the East and West
GUILIA FAGGIO, London School of Economics— Job Destruction, Job Creation and 
Unemployment in Transition Economies: What Can Be Learned?

Discussants: RICHARD FREEMAN, Harvard University
GABOR KEZDI, Central European University
HARTMUT LEHMANN, University of Bologna
STEFANO SCARPETTA, World Bank
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A Productive Decade: A Retrospective on the U.S. Productivity Resurgence (04)

Presiding: DANIEL SICHEL, Federal Reserve Board
DALE JORGENSON, Harvard University, and KEVIN STIROH, Federal Reserve Bank 
of New York— A Retrospective on the U.S. Productivity Resurgence: Changing Views 
and Policy Implications
MARTIN BAILY, Institute for International Economics— A Microeconomic View of the 
Sources of the U.S. Productivity Resurgence
BART VAN ARK and MARCEL P TIMMER, University of Groningen— Catching Up and 
Falling Behind: Services Productivity in Europe and the United States

Discussants: ROBERT GORDON, Northwestern University
ERIK BRYNJOLFSSON, Massachusetts Institute of Technology
JACK TRIPLETT, Brookings Institution

2:30 pm, Hyatt— Crystal B
AEA

2:30 pm, Hyatt— Crystal A 
AEA 

Is Foreign Aid Helping?

Presiding: WILLIAM EASTERLY, New York University 
FRANCOIS BOURGUIGNON, World Bank 
RAGHURAM RAJAN, International Monetary Fund 
WILLIAM EASTERLY, New York University

2:30 pm, Summit— Room 8 
AEA/AERE 

Valuing Morbidity and Mortality Risk Reductions (J 1 ,11, 05)

Presiding: MAUREEN CROPPER, University of Maryland and World Bank
KEVIN M. MURPHY and ROBERT H. TOPEL, University of Chicago— The Value of 
Health and Longevity
MICHAEL GREENSTONE, Massachusetts Institute of Technology, JANET CURRIE, 
Columbia University, and ENRICO MORETTI, University of California—Berkeley— Are 
Hazardous Waste Sites Hazardous to Human Health? Evidence from Superfund 
Clean-Ups and Infant Health
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TRUDY ANN CAMERON, University of Oregon, and J. R. DESHAZO, University of 
California-Los Angeles— A Generalized Model of Demand for Risk Reductions: 
Estimating the Value of a Statistical Illness Profile

Discussants: V. KERRY SMITH, North Carolina State University
W. KIP VISCUSI, Harvard University
DAVID MELTZER, University of Chicago

2:30 pm, Hyatt— Columbus Hall EF 
AEA/NAEFA 

The Andrew Brimmer Policy Forum: The Political Economy of John Kenneth 
Galbraith (A1)

Presiding: ANDREW F. BRIMMER, Brimmer & Company, Inc. and University of Mas- 
sachusetts-Amherst
RICHARD PARKER, Harvard University— Galbraith: Political and Economic Perspec­
tives
J. BRADFORD DELONG, University of California-Berkeley— Assessment of Galbraith’s 
Major Contributions to Economics
ANDREW F. BRIMMER, Brimmer & Company, Inc. and University of Massachu- 
setts—Amherst— Galbraith at the Intersections of Politics and Economics

Discussants: BARBARA R. BERGMANN, American University
PAUL DAVIDSON, Editor, Journal of Post Keynesian Economics
JAMES K. GALBRAITH, University of Texas-Austin

2:30 pm, Hyatt— Truffles 
AEA/SPM 

Income Distribution, Growth and Poverty (D3)

Presiding: STANLEY LAWSON, St. John’s University
FRED CAMPANO, Fordham University and United Nations— Economic Development 
and Income Distribution
DOMINICK SALVATORE, Fordham University— Globalization, Growth, Income Dis­
tribution and Poverty
DOUGLAS 0. WALKER, Regent University— Patterns of Income Distribution across 
the World

184



Saturday *  January 6

Discussants: SARA GORDON, St. John's University 
PELLEGRINO MANFRA, City University of New York

2:30 pm, Hyatt— Columbus IJ 
AEA/SGE 

The Distinguished Lecture on Economics in Government

Presiding: THORNTON MATHESON, U.S. Department of the Treasury
ANNE KRUEGER, Stanford University and International Monetary Fund— Multilateral 
Organizations and the International Economy

2:30 pm, Hyatt— Regency A 
AFA 

Empirical Asset Pricing: Skeptical Perspectives

Presiding: LUBOS PASTOR, University of Chicago
MARTIN LETTAU and SYDNEY LUDVIGSON, New York University— Euler Equation 
Errors
JONATHAN LEWELLEN, Dartmouth College, STEFAN NAGEL, Stanford University, and 
JAY A. SHANKEN, Emory University— A Skeptical Appraisal of Asset Pricing Tests
LONG CHEN, Michigan State University, and SHELLY ZHAO, Kent State Univer­
sity— Return Decomposition

Discussants: VITO GALA, University of Chicago
MOTOHIRO YOGO, Harvard University and University of Pennsylvania
TUOMO VUOLTEENAHO, Harvard University and Arrowstreet Capital, LP

2:30 pm, Hyatt— Regency B 
AFA 

The Corporate Governance of Executive and Employee Compensation

Presiding: PAOLO VOLPIN, London Business School
HENRIK CRONQVIST, Ohio State University, FREDRIK HEYMAN, Research Institute of 
Industrial Economics, MATTIAS NILSSON, Worcester Polytechnic Institute, HELENA 
SVALERYD, Research Institute of Industrial Economics, and JONAS VLACHOS, Stock­
holm School of Economics— Do Entrenched Managers Pay Their Workers More?

S A T
2:30
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NISHANT DASS, MASSIMO MASSA, and URS PEYER, INSEAD— Why Do CEOs 
Increase Their Equity-Based Compensation? Because They Have To
ZACHARIAS SAUTNER and MARTIN WEBER, University of Mannheim— Corporate 
Governance and the Design of Stock Option Programs

Discussants: AUGUSTIN LANDIER, University of Chicago and New York University
YANIV GRINSTEIN, Cornell University
DIRK JENTER, Massachusetts Institute of Technology

2:30 pm, Hyatt— Regency C 
AFA 

Market Efficiency

Presiding: JOHN GRIFFIN, University of Texas-Austin
UPTAL BHATTACHARYA and NEAL GALPIN, Indiana University—Bloomington— Is 
Stock Picking Declining Around the World?
EKKEHART BOEHMER, Texas A&M University, CHARLES M. JONES, Columbia Uni­
versity, and XIAOYAN ZHANG, Cornell University— Which Shorts are Informed?
PAUL H. SCHULTZ, University of Notre Dame— Downward Sloping Demand Curves, 
the Supply of Shares, and the Collapse of Internet Stock Prices

Discussants: RANDALL MORCK, University of Alberta
INGRID WERNER, Ohio State University
WEI XIONG, Princeton University

2:30 pm, Hyatt— Acapulco 
AFA 

Financial Intermediation

Presiding: MANJU PURI, Duke University
NADIA ZIAD MASSOUD, University of Alberta, ANTHONY SAUNDERS, New York 
University, and BARRY SCHOLNICK, University of Alberta— The Cost of Being Late: 
The Case of Credit Card Penalty Fees
ELENA LOUTSKINA and PHILIP E. STRAHAN, Boston College— Securitization and 
the Declining Impact of Bank Finance on Loan Supply: Evidence from Mortgage 
Acceptance Rates
JOAO A.C. SANTOS and KRISTIN E. WILSON, Federal Reserve Board— Does Banks’ 
Corporate Control Benefit Firms? Evidence from U.S. Banks’ Control over Firms’ 
Voting Rights
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Discussants: LORETTA MESTER, Federal Reserve Bank of Philadelphia 
MARK LEARY, Duke University 
STEVEN DRUCKER, Columbia University

2:30 pm, Hyatt— Regency D 
AFA 

IPO’s

Presiding: JAY RITTER, University of Florida
TIM JENKINSON and HOWARD JONES, University of Oxford— IPO Pricing and Al­
location: A Survey of the Views of Institutional Investors
OZGUR S. INCE, University of Florida— Why Do IPO Offers Prices Only Partially 
Adjust?
MICHAEL A. GOLDSTEIN, Babson College, PAUL J. IRVINE, and ANDY PUCKETT, 
University of Georgia— Purchasing IPOs with Commissions: Theoretical Predictions 
and Empirical Results

Discussants: RAYMOND FISHE, University of Richmond
KATHLEEN HANLEY, Securities and Exchange Commission
JONATHAN REUTER, University of Oregon

2:30 pm, Hyatt— Atlanta 
AREUEA 

Commercial Mortgage Credit Risk

Presiding: KERRY VANDELL, University of Wisconsin
HOON CHO, JAMES D. SHILLING, University of Wisconsin, and BRIAN A. CIOCHETTI, 
Massachusetts Institute of Technology— Nonlinearities in the Relation of Property 
Prices and Commercial Mortgage Defaults
YONGHENG DENG, XUDONG AN, University of Southern California, and ANTHONY B. 
SANDERS, Ohio State University— Subordination Level as a Predictor of Credit Risk
RICHARD K. GREEN, GEORGE JABBOUR, George Washington University, andYIKANG 
LIU, BearingPoint— The Performance of Default Risk Structural Models on Commercial 
Mortgages: An Empirical Investigation
WINSTON KOH, ROBERTO MARIANO, ANDREY PAVLOV, Simon Fraser University, 
and SUSAN WACHTER, University of Pennsylvania— Underpriced Default Spread 
Exacerbates Market Crashes

S A T
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Discussants: MICHAEL LACOUR-LITTLE, California State University—Fullerton 
TIMOTHY RIDDIOUGH, University of Wisconsin 
KERRY VANDELL, University of Wisconsin 
ROBERT EDELSTEIN, University of California-Berkeley

2:30 pm, Hyatt— San Francisco 
AREUEA 

Modeling Urban Markets

Presiding: NELA T. RICHARDSON, Freddie Mac
HUA SUN, University of British Columbia— Hyperbolic Discounting, Loss Aversion 
and Its Implications on Housing Market
DONALD R. HAURIN, Ohio State University, JEFFREY D. FISHER, Indiana University, 
DEAN GATZLAFF, Florida State University, and DAVID GELTNER, Massachusetts 
Institute of Technology— Indices of Demand and Supply: Estimating and Examining 
Their Movements in the Residential Property Market
HARRIS HOLLANS, Auburn University, CAROLYN DEHRING, University of Georgia, 
and NEIL DUNSE, University of Aberdeen— Public Open Space, Spatial Externalities 
and Housing Density
DOUGLAS JAMES KRUPKA, Georgia State University, and DOUGLAS SIMPSON 
NOONAN, Georgia Institute of Technology— Theoretical and Empirical Determinants 
of Landmark Designation: Why We Preserve What We Preserve, and Why It Matters 
for Assessing Policy Impacts

Discussants: RAVEN SAKS, Federal Reserve Board
STEPHEN ROSS, University of Connecticut
JOSEPH NICHOLS, Federal Reserve Board
DOUGLAS A. MCMANUS, Freddie Mac

2:30 pm, Hyatt— New Orleans 
AREUEA 

Home Mortgage Prepayment and Default

Presiding: ROBERT VAN ORDER, University of Michigan
SUMIT AGARWAL, Bank of America, BRENT AMBROSE, Pennsylvania State University, 
SOUPHALA CHOMSISENGPHET, and CHUNLIN LIU, University of Nevada— Screening 
for Moral Hazard and Adverse Selection: Evidence from the Home Equity Market
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CHRIS A RICHARDSON, GMAC Mortgage— Semiparametric and Non-Parametric 
Estimation of Mortgage Prepayments: The Role of Credit Quality
ANTHONY PENNINGTON-CROSS, Federal Reserve Bank of St. Louis— The Duration of 
Foreclosures in the Subprime Mortgage Market: A Competing Risks Model with Mixing
ELLEN A. MERRY Federal Reserve Board— The Geography of Mortgage Delinquency

Discussants: AMY CREWS CUTTS, Freddie Mac
BRENT AMBROSE, Pennsylvania State University
PATRIC HENDERSHOTT

2:30 pm, Swissotel— Grand Ballroom III 
ACES 

Causes and Consequences of Gender Imbalances in Asia and Russia (J1)

Presiding: JOSH ANGRIST, Massachusetts Institute of Technology
BETSY BRAINERD, Williams College— Uncounted Costs of World War II: The Effect 
of Changing Sex Ratios on Marriage and Fertility of Russian Women
LENA EDLUND, Columbia University— Sex Ratios: The Case of Hong Kong
EMILY OSTER, University of Chicago— Does Increased Access Increase Equality? 
Gender and Child Health Investments in India
NANCY QIAN, Brown University— Missing Women and the Price of Tea in China: The 
Effect of Sex-Specific Earnings on Sex Imbalance

Discussants: JOSH ANGRIST, Massachusetts Institute of Technology
MARK ROSENZWEIG, Yale University
DAVID BLOOM, Harvard University
DENNIS YANG, Virginia Tech

2:30 pm, Swissotel— Verbier 
AFEE 

Pricing and Regulation (D2)

Presiding: WILLIAM BARNES, University of Portland
ALAN HUTTON, Glasgow Caledonian University, UK— An Institutionalist Model of 
Regulation for the UK Energy Industries?
LYNNE BOWNDS, Eastern Washington University— The Price System and Health 
Care in the U.S.
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STEPHEN P PASCHALL, Lovett Bookman Harmon Marks LLP — The Transition 
from Planning to Markets in National Health Policy for Acute Care Hospitals: The 
Pittsburgh Experience
IRINA PEAUCELLE, Paris-Jourdan Sciences Economiques— Hospital Industry: The 
Consequences of Reforms in ex-GDR
MARC-ANDRE GAGNON, York University, Canada— Capital, Power and Knowledge 
According to Thorstein Veblen: Reinterpreting the Knowledge-Based Economy

Discussant: STEVEN BOLDUC, Minnesota State University—Moorhead

2:30 pm, Swissotel— Vevey 
ASE 

Sustainability in Developing Countries

Presiding: SABINE O’HARA, Roanoke College
EDWARD L. FITZSIMMONS, Creighton University— Privatization and Poverty in 
Developing Countries
RAVI SRINIVAS, University of St. Thomas-Texas— Global Economic and Environ­
mental Governance for Sustainable Development
UGRASEN PANDEY, Agra University, India— Shared Development through Community 
Action: Participatory Reforestation Efforts in Uttar Pradesh, India
B. MKWARA, Malawi Polytechnic— Globalization of Trade and Environmental Deg­
radation in Malawi

Discussant: CHARLES WILBER, University of Notre Dame

2:30 pm, Hyatt— Stetson Suite E 
CES 

Poverty Alleviation in China (13)

Presiding: MENG XIN, Australian National University
ALAN DE BRAUW, Williams College and International Food Policy and Research 
Institute, and JOHN GILES, Michigan State University— Migrant Labor Markets and 
the Welfare of Rural Households in China
SHUBHAM CHAUDHURI and GAURAV DATT, World Bank— Has China All but Solved 
its Poverty Problem?
XUEJUN LIU and YAOHUI ZHAO, Peking University— Are China’s Poor Able to Migrate?
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ALBERT PARK, University of Michigan, and SANGUI WANG, Chinese Academy of 
Agricultural Sciences— Community-based Development and Poverty Alleviation: An 
Evaluation of China’s Poor Village Investment Program
LINXIU ZHANG, YUANYUAN YAN, Chinese Academy of Sciences, SCOTT ROZELLE, 
University of California—Davis and Giannini Foundation, and LOREN BRANDT, Uni­
versity of Toronto— Tax-for-Fee Reform, Village Operating Budgets and Public Goods 
Investment in China’s Poor Areas

Discussants: YAOHUI ZHAO, Peking University
ALBERT PARK, University of Michigan
JOHN GILES, Michigan State University
SCOTT ROZELLE, University of California—Davis and Giannini Foundation 
GAURAV DATT, World Bank

S A T
2:30

2:30 pm, Summit— Room 1A 
ES 

Asset Pricing

Presiding: JESSICA WACHTER, University of Pennsylvania
RAVI BANSAL, Duke University, THOMAS TALLARINI, Federal Reserve Board, and 
AMIR YARON, University of Pennsylvania— The Return to Wealth, Asset Pricing, and 
the Intertemporal Elasticity of Substitution
LUCA BENZONI, University of Minnesota, PIERRE COLLIN-DUFRESNE, University of 
California-Berkeley and NBER, and ROBERT S. GOLDSTEIN, University of Minnesota 
and NBER— Can Standard Preferences Explain the Prices of Out-of-the-Money S&P 
500 Put Options
JEROME DETEMPLE, Boston University, and MARCEL RINDISBACHER, University 
of Toronto— Dynamic Asset Allocation: A Portfolio Decomposition Formula and 
Applications
JESSICA WACHTER, University of Pennsylvania and NBER, and MISSAKA WARU- 
SAWITHARANA, University of Pennsylvania— Evaluating the Evidence on Return 
Predictability: A Bayesian Inference Perspective
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2:30 pm, Summit— Room 1B 
ES 

Long-Run and Short-Run Implications of International Financial Integration

Presiding: LINDA TESAR, University of Michigan
SEBNEM KALEMLI-OZCAN, University of Houston and NBER, ARIEL RESHEF, New 
York University, BENT E. SORENSEN, University of Houston and CEPR, and OVED 
YOSHA (deceased), Tel Aviv University— Why Does Capital Flow to Rich States
VADYM VOLOSOVYCH, University of Houston— Financial Market Integration, Risk 
Sharing, and Institutions: Theory and Evidence
YAN BAI, Arizona State University, and JING ZHANG, University of Michigan— Financial 
Integration and International Risk Sharing
JUERGEN VON HAGEN, University of Bonn, Indiana University, and CEPR, and HAIP- 
ING ZHANG, University of Bonn— Financial Liberalization in a Two-Country Model

Discussants: KATHERINE SMITH, United States Naval Academy
DOIREANN FITZGERALD, University of California-Santa Cruz
LAURA ALFARO, Harvard University
HORACIO SAPRIZA, Rutgers University

2:30 pm, Summit— Room 3 
ES 

Foreign Direct Investment: Causes and Consequences

Presiding: BRUCE BLONIGEN, University of Oregon
BIN XU, China Europe International Business School— Measuring the Technology 
Content of China’s Exports
XUEPENG LIU, Kennesaw State University, MARY E. LOVELY, Syracuse University, and 
JAN ONDRICH, Syracuse University— How Much Do Low Wages Matter for Foreign 
Investment? The Case of China
SASCHA 0. BECKER, Ludwig-Maximilians—Universitaet Munich and MARC-ANDREAS 
MUENDLER, University of California-San Diego— The Effect of FDI on Worker 
Displacement

Discussants: JAMES TYBOUT, Pennsylvania State University 
ANN ELIZABETH HARRISON, University of California—Berkeley 
RAYMOND ROBERTSON, Macalester College
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2:30 pm, Summit— Room 9 
ES 

Modeling Bounded Rationality in Games

Presiding: BRIAN ROGERS, California Institute of Technology
VINCENT CRAWFORD and NAGORE IRRIBERI, University of California-San Di­
ego— Level-K Auctions
TOMOMI TANAKA and COLIN F. CAMERER, California Institute of Technology— Quantal 
Response Equilibrium Models of Growth Economies with Poverty Traps
TANJIM HOSSAIN, Hong Kong University of Science and Technology, and JOHN 
MORGAN, University of California-Berkeley— When Do Markets Tip? An Experi­
mental Study
GABRIELE CAMERA and MARCO CASARI, Purdue University— Cooperation Among 
Strangers in an Indefinitely Repeated Game

Discussants: BRIAN ROGERS, California Institute of Technology
MARCO CASARI, Purdue University
TOMOMI TANAKA, California Institute of Technology
TANJIM HOSSAIN, Hong Kong University of Science and Technology

2:30 pm, Summit— Room 10 
ES 

Housing

Presiding: DENNIS EPPLE, Carnegie Mellon University and NBER
JAMES ALBRECHT, Georgetown University, PIETER GAUTIER, Free University of 
Amsterdam, and SUSAN VROMAN, Georgetown University— Directed Search in the 
Housing Market
ANTONIO MERLO, University of Pennsylvania, FRANCOIS ORTALO-MAGNE, University 
of Wisconsin, and JOHN RUST, University of Maryland— Models of Bargaining and 
Price Determination of Residential Real Estate, with and without Real Estate Agents
DENNIS EPPLE, Carnegie Mellon University and NBER, RICHARD ROMANO, University 
of Florida, and HOLGER SIEG, Carnegie Mellon University and NBER— Household Life 
Cycle Location Choices and The Dynamics of Metropolitan Communities

S A T
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2:30 pm, Hyatt— Stetson Suite G

New Directions in Financial History

Presiding: EUGENE WHITE, Rutgers University
CARSTEN BURHOR University of Munster, and CHRISTIAN BAYER, University of 
Dortmund— Corporate Governance in the German Empire: A Natural Experiment for 
Incentive Contracts
CHARLES W. CALOMIRIS, Columbia University, and JOSEPH R. MASON, Drexel 
University— Resolving the Puzzle of the Under-Issuance of National Bank Notes
CLAUDE DIEBOLT and ANTOINE PARENT, Universite Louis Pasteur de Strasbourg and 
Humboldt Universitat— 1861: Bimetallism, Regulation and Central Bank Cooperation
KRIS JAMES MITCHENER, Santa Clara University, and MARC WEIDENMIER, Clare­
mont McKenna College— Did the Gold Standard Matter for Sovereign Spreads?

Discussants: EUGENE WHITE, Rutgers University
HUGH ROCKOFF, Rutgers University

2:30 pm, Summit— Room 4

The Interface Between Experimental Economics and Psychology (C9)

Presiding: DAVID COOPER, Case Western Reserve University
YAN CHEN, University of Michigan, PETER KATUSCAK, University of California-San 
Diego and EMRE OZDENOREN, University of Michigan— Why Can’t a Woman Bid 
More Like a Man?
DAVID COOPER, Case Western Reserve University, and JOHN KAGEL, Ohio State 
University— Context and Learning Transfer
JOHN LIGHTLE and JOHN KAGEL, Ohio State University— In Defense of Decision- 
Making Groups: An Analysis of the Hidden Profile Problem with Explicit Incentives
JOHN HAMMAN, GEORGE LOEWENSTEIN, and ROBERTO WEBER, Carnegie Mellon 
University— Self-Interest Through Agency: An Alternative Hypothesis for the Principal 
Agent Relationship”

Discussants: JACOB K. GOEREE, California Institute of Technology
DIRK ENGELMANN, Royal Holloway College, University of London
DANIEL HOUSER, George Mason University
ALJAZ ULE, CREED, University of Amsterdam
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2:30 pm, Hyatt— Skyway 260 
EPS/IAFFE 

Women and War

Presiding: LOURDES BENERIA, Cornell University
DERYA DEMILER, Istanbul Bilgi University— Gender Dimensions of Internal Displace­
ment in Turkey
JENNIFER OLMSTED, Drew University— Gender and Military Occupation in Iraq and 
Palestine
JENNIFER RYCENGA, San Jose State University— How Institutional Religious 
Structures Impede or Enhance Women’s Participation on Issues of Peace, Security, 
Equality, and Creativity
ROBERT REINAUER, University of Massachusetts-Amherst— Women and Post­
conflict Economic Reconstruction in Guatemala: Evidence from Agrarian Reform 
Communities
MARGUERITE WALLER, University of California-Riverside— Is Post-Conflict Forced 
Prostitution a War Crime?

Discussant: ELISABETTA ADDIS, Universita degli Studi di Sassari

2:30 pm, Hyatt— Field 
HES 

Great Ideas for Teaching the History of Economic Thought (A2)

Presiding: NEIL SKAGGS, Illinois State University
ROSS EMMETT, James Madison College, Michigan State University— Surfing the 
Past: Online Resources for Teaching the History of Economic Thought
SANDRA PEART, Baldwin-Wallace College, and DAVID LEVY, George Mason Univer­
sity— (Anti-) Economics and Cartoons: Teaching the History of Ideas Using the 
Popular Press
HUMBERTO BARRETO, Wabash College— The ABCs of HOT: Basic Forms of a His­
tory of a Thought Course
SHERRY KASPER, Maryville College— Engaging Ideas: Active Learning Strategies 
for Teaching the History of Economic Thought
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2:30 pm, Swissotel— Grand Ballroom II 
IHEA 

Topics in Health Economics (11)

Presiding: RICHARD ARNOULD, University of Illinois—Urbana-Champaign
KATE BUNDORF and VICTOR FUCHS, Stanford University— Who Favors National 
Health Insurance? The Role of Attitudes and Beliefs
DAVID CUTLER and ELLEN MEARA, Harvard University— Induced Innovation and 
Disparities in Health Outcomes
ANDREW FOSTER, Brown University, and NARESH KUMAR, University of Iowa— Air 
Quality Regulation and Respiratory Health in Urban India
MARK DUGGAN, University of Maryland— The Impact of Medicare's Prescription 
Drug Benefit on Dual Eligibles: Evidence for California’s Medicaid Population

Discussants: WILL DOW, University of California-Berkeley
AMITABH CHANDRA, Harvard University
KEN CHAY, University of California-Berkeley
JAY BHATTACHARYA, Stanford University

2:30 pm, Hyatt— Stetson Suite BC 
ISIR 

Recent Advances in Inventory Research

Presiding: GEORGE HALL, Brandeis University
HOWARD MARVEL and JAMES PECK, Ohio State University— Inventory Turnover 
and Product Variety
DAVID BIVIN, Indiana University—Purdue University—Indianapolis— Inventories and 
Interest Rates
YONGSEUNG JUNG, Kyunghee University, and TACK YUN, Federal Reserve Board—  
Monetary Policy Shocks, Inventory Dynamics, and Price-Setting Behavior

Discussants: ADAM COPELAND, Bureau of Economic Analysis
HUNTLEY SCHALLER, Carleton University
YONGSUNG CHANG, Seoul National University
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2:30 pm, Summit— Room 7 
UFA 

International Issues (FO)

Presiding: MAX KREININ, Michigan State University
JOSEPH PELZMAN, George Washington University, and AMIR SHOHAM, Ben Gurion 
University of the Negev— WTO Enforcement Issues
RICHARD T. GRETZ, JANNETT HIGHFILL, and ROBERT C. SCOTT, Bradley University—  
Subsidies Without Borders: Advanced Technology Program and the Multinationals
JORGE GONZALEZ, Trinity University, MAX KREININ, Michigan State University, and 
MICHAEL PLUMMER, Johns Hopkins University SAIS-Bologna— NAFTA's Price Ef­
fects: Should We Look at Something Beyond Trade Volumes?
GIOVANNI FACCHINI and ANNA MARIA MAYDA, University of Illinois— How do 
Individual Attitudes towards Immigration Become Economic Policies?

Discussants: ALFRED ECKES, Ohio University
ALAN ANDERSON, Western Connecticut State University
RAUL MONCARZ, Florida International University
MARCELO BIANCONI, Tufts University

2:30 pm, Hyatt— Soldier Field 
KAEA 

Government Policies, Financial Markets and Fluctuations (E6)

Presiding: SUNGHYUN H. KIM, Tufts University
MICHELLE CONNOLLY, Duke University, and KEI-MU Yl, Federal Reserve Bank of 
Philadelphia— Trade Policy and South Korea’s Growth Miracle
HWAGYUN KIM and JUNGWON MOON, State University of New York—Buffalo— Do 
Macroeconomic Variables Forecast Bond Returns?
FRANCISCO BUERA, Northwestern University, and YONGSEOK SHIN, University of 
Wisconsin— Financial Frictions and the Persistence of History
JAEJOON WOO, DePaul University— The Behavior of Fiscal Policy: Pro-cyclicality 
and Volatility

Discussants: JAEWOO LEE, International Monetary Fund 
HYUN SONG SHIN, Princeton University 
JINILL KIM, Federal Reserve Board 
SUNGHYUN H. KIM, Tufts University
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2:30 pm, Hilton— Williford C 
LERA 

Bulletproofing the Workplace Against Litigation and Conflict: What Employers 
Don’t Know About Law Maybe Hurting Them

Presiding: CHARLIE JESZECK, U.S. Government Accountability Office
MATTHEW FINKIN, University of Illinois—Urbana-Champaign— Over-Reaction in 
Over-Regulation: The Case of Employee Privacy
ELLEN DANNIN, Pennsylvania State University— Why At-Will is Bad for Employers 
and Why Just Cause is Good for Them
DAWN R. SWINK, University of St. Thomas— Legal Implications of Telecommuting
DEBORAH A. BALLAM, Ohio State University— Much Worry About Nothing: Employer 
Overconcern about Providing References

Discussant: ROBERT THORNTON, Lehigh University

2:30 pm, Hilton— Williford A 
LERA 

Industrial Relations as Academic Enterprise: Roads to Revitalization

Presiding: CHARLES WHALEN, Perspectives on Work
MICHAEL PIORE, Massachusetts Institute of Technology— Preservation and Revital­
ization: New Forces in the World of Work
BRUCE E. KAUFMAN, Georgia State University— Rescuing and Revitalizing the Field 
of Industrial Relations
JOHN GODARD, University of Manitoba— A New Institutionalist Future for Industrial 
Relations
DAVID MARSDEN, London School of Economics— Revitalizing Industrial Relations: 
The Need for an Employment Systems Framework
JOHN W. BUDD, University of Minnesota— Defining an Inclusive Field of Human Re­
sources and Industrial Relations: A Metaparadigm of Efficiency, Equity, and Voice
DAPHNE TARAS, University of Calgary— An Institutionalist’s Analysis of Industrial 
Relations Stressors
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2:30, Hilton— Waldorf 
LERA 

Poster Session

Presiding: ROBERT C. HOELL, Georgia Southern University
RUPA BANERJEE, University of Toronto— Perceived Discrimination in Canadian 
Workplaces
GEE SAN, TUNG-CHUN HUANG, and LI-HSUAN HUANG, National Central University, 
Taiwan— Does Labor Quality Really Matter? The Case of Taiwan’s Manufacturing 
Industry
JONATHAN E. BOOTH, University of Minnesota— Don’t Throw the Baby Out with the 
Bathwater: The Industrial Relations Frustration-Aggression Theory Reconsidered
ALEXANDER J. S. COLVIN, Pennsylvania State University— Employment Regulation 
and Human Resource Management in Liberal Market Economies: A Cross-National 
Comparison
EDWARD J. TIMMONS and ROBERT J. THORNTON, Lehigh University— “Massaging 
Earnings:” The Effects of State Licensing of Massage Therapists
BETTY BARRETT, Massachusetts Institute of Technology— Perceptions of Mediator 
Performance: Does it Matter when the Mediator Shows Up?
HELEN LAVAN, DePaul University, and MARSHA KATZ, Governors State Univer­
sity— Problems in Finding Solutions to the Impact of Obesity on Organizations
JACK L. HOWARD, Illinois State University— Reducing Conflicts of Interest: Balancing 
Anti-Nepotism Policies and No-Spouse Rules with the Constraints Associated with 
High Levels of Dual-Career Couples
JOHANNA WESTSTAR, University of Toronto— Too Much of A Good Thing? Applying 
Education on the Job in Information Technology
RHOKEUN PARK, Rutgers University— The Effects of Employee Participation Plans 
on Employees and Employers
DAVID MADLAND, Georgetown University— The Politics of Retirement Benefit Cuts
TIMOTHY J. KEAVENY and EDWARD J. INDERRIEDEN, Marquette University— Race 
and Gender Differences in Job Responsibility and Advancement
ROCIO BONET, University of Pennsylvania— Employer Effects on Intraorganizational 
Career Mobility: Is there a Role for Work Practices?
JANNIS ANGELIS, University of Warwick— High Performance Work Practices and 
Product and Service Complexity
EDWARD STERN, AFGE Local 12— A Look at Abusive Supervision at USDOL
HERVE QUENEAU, Brooklyn College, City University of New York— The Dynamics of 
Unemployment by Gender: Evidence from OECD Countries

S A T
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IOANA MAZARE, UPS Corporate Headquarters, and WEI-CHIAO HUANG, Western 
Michigan University— Labor Market Dynamics in a Transition Economy: Evidence 
from Romania
MICHAEL BONIFACE, Rutgers University— Interest Based Bargaining: Moving Forward 
from the Basics
STEWART JOHNSTONE, ADRIAN WILKINSON, and PETER ACKERS, Loughborough 
University— Achieving Efficiency, Equity, and Voice: Labor-Management Cooperation 
and Mutual Gains in UK Financial Services
MATTHEW M. BODAH, University of Rhode Island— Congress and the NLRB: An 
Analysis of Congressional Pressure on Board Decision-Making
PATRICE M. MARESCHAL, Rutgers University-Camden— From Warfare to Kumbayya: 
Organizing Home Care Workers in Washington
THOMAS J. NORMAN, University of Minnesota— Outsourcing Human Resources 
Management: The Impact on Employee Satisfaction and Retention
TERRY H. WAGAR, Saint Mary’s University, and WENDY R. CARROLL, Acadia Uni­
versity— Please Don’t Go: Factors Associated with Employee Retention
BANIYELME ZOOGAH, Ohio State University— Privatization and Corporate Governance 
in Developing Countries: The Moderating Role of Trade Union Strength
PAUL CHEN, Australian National University and Federal Reserve Bank of Cleve­
land— Reciprocity at the Workplace: Do Fair Wages Lead to Higher Effort, Productivity, 
and Profitability?
NANCY BROWN JOHNSON, University of Kentucky— Sticking to the Basics: The 
Case of AirTran
CLYDE J. SCOTT, University of Alabama, and EDWIN W. ARNOLD, Auburn Univer- 
sity-Montgomery— The NLRB and the United States Supreme Court: A Longitudinal 
Analysis
DARLA FLINT PAULSON, University of Minnesota— The Effect of Absolute and Rela­
tive Wages on Employee Attitudes: Whose Wages Matter?
TOM REDMAN, University of Durham, and ED SNAPE, Hong Kong Polytechnic 
University— HRM Practices and Organizational Citizenship Behavior: A Multi-Level 
Analysis
PAULA ALEXANDER BECKER, Seton Hall University— Corporate Governance, 
Business Ethics and Firm Financial Performance: Can Unethical Conduct Be Pre­
dicted?
MICHAEL BELZER, Wayne State University, PAN SHIH WEI, Chinese Culture University, 
QIAO JIAN, China Institute of Industrial Relations, and CHANG KAI, Renmin University 
of China— Labor Relations in the Chinese Auto Industry: A Supply Chain Analysis
TIMOTHY D. CHANDLER, Louisiana State University, and RAFAEL GELY, University 
of Cincinnati— Fishing in Different Ponds: An Industry Level Analysis of Organizing 
Activity
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EMILY PORSCHITZ and JOSE ALVES, University of Massachusetts-Amherst— Stop­
ping By the Pond: Using Metaphors to Understand Student Labor Union Conflict and 
Cooperation
HERMAN BINGHAM, Mediator— Transformative Mediation: A Guide for the Per­
plexed
ANGELA T. HALL and JACK FIORITO, Florida State University— Strategy, Environment, 
and British National Unions
BEN DUNDFORD, DEIDRAJ. SCHLEICHER, and LIANG ZHU, Purdue University— Con­
sequences of Employee Investments in Company Stock: More Harm Than Good or 
Just Unneccessary?

2:30 pm, Hyatt— Skyway 272 
MEEA 

Trade, Technology, and Efficiency (00)

Presiding: MASOUD NILI, Sharif University of Technology, Iran
GUZIN ERLAT, HALUK ERLAT, and DEMET $EN0GLU, Middle East Technical Univer­
sity— Measuring Vertical and Horizontal Intra-Industry Trade: The Case for Turkey
JAY SQUALLI and KENNETH WILSON, Zayed University, UAE— How Accessible Are 
Arab Markets?
MARY HABIB, Lebanese American University— Imported Technology and Domestic 
R&D
ALI M. KHALIL, Hashemite University, Jordan, and DONALD SIEGEL, Rensselaer 
Polytechnic Institute— Jordanian Economy and the Computer Revolution
MOHAMED E. CHAFFAI, Sfax University, Tunisia, MICHEL DIETSCH, URER Robert 
Schuman University, France— Middle East Banking Technology and Efficiency: An 
International Comparison

Discussants: AHMET FARUK ASYAN, Bogazici University
HALUK ERLAT, Middle East Technical University
HADI SALEHI ESFAHANI, University of Illinois—Urbana-Champaign
ADAM B. ELHIRAIKA, United Nations Economic Commission for Africa
OYA PINAR ARDIQ, Bogazici University
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2:30 pm, Hyatt— McCormick 
NAEE/NCEE 

Assessment and Research in the Economics Classroom (A2)

Presiding: PAUL W. GRIMES, Mississippi State University
KIMMARIE MCGOLDRICK, University of Richmond— Grounding Cooperative Learning 
Exercises in Learning Objectives: A Learner-Centered Model of Teaching
LINDA DYNAN, TOM CATE, and KEN RHEE, Northern Kentucky University— The 
Impact of Learning Structure on Students’ Self-Directed Learning Readiness and 
Course Performance
LISA DANIELS, Washington College, BENJAMIN JACOBSEN, James Cook Univer­
sity, JOHN KANE, State University of New York-Oswego, JUDY ROOBIAN-MOHR, 
Columbus State Community College, and BRIAN ROSARIO, University of Califor­
nia—Davis— The Effectiveness of PowerPoint for Teaching Economics
JANE LOPUS, California State University-East Bay, PAUL GRIMES, Mississippi State 
University, and WILLIAM BECKER, Indiana University— The Effect of Human Subjects 
Regulation on Classroom Research: Multidisciplinary Evidence

Discussants: JOE HORTON, University of Central Arkansas
BRIAN PETERSON, Central College
MOHAMMAD ASHRAF, University of North Carolina-Pembroke
ANDREW T. HILL, Federal Reserve Bank of Philadelphia

2:30 pm, Summit— Room 2 
NAFE 

Forensic Economics IV: Roundtable on Tort Damages: An International 
Perspective (K4)

Presiding: JOHN 0. WARD, University of Missouri-Kansas City and STEVEN J. SHAPIRO, 
University of New Haven
GIOVONNICOMANDE, Sant’Anna School of Advanced Studies— Damages for Injury 
and Death: European and United States Perspectives
ROBERT MCNABB, Cardiff University— Damages for Injury and Death: UK Perspective
JOHN 0. WARD, University of Missouri-Kansas City, KURT V. KRUEGER, John 0. Ward 
and Associates, GARY R. ALBRECHT, Albrecht Economics— Scheduled Economic 
Damages and Tort Reform in the United States
STEVEN J. SHAPIRO, University of New Haven— Scheduled Noneconomic Damages 
and Tort Reform in the United States
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2:30 pm, Hyatt— Skyway 265 
NEA 

Changing Trends within the U.S. Hispanic Community (J1)

Presiding: MIGUEL RAMIREZ, Trinity College
RICHARD FRY, Pew Hispanic Center— The Impact of Suburbanization on Hispanic 
Schooling
ALBERTO DAVILA, MARIE T. MORA, and REBECCA GONZALEZ, University of 
Texas-Pan American— Occupational Safety and the Gender-Earnings Gap Among 
Hispanic Workers in the U.S
DAVID MOLINA, University of North Texas— How Do Parametric Consumer Expen­
diture Share Distributions Differ between Mexican Urban/Rural Mexicans and U.S. 
Hispanics?
ALFONSO FLORES-LAGUNES, University of Arizona, ARTURO GONZALEZ, Public 
Policy Institute of California, and TODD NEUMANN, University of Arizona— The Role 
of Job Training, Local Labor Markets, and Employment Networks in the Early Labor 
Market Outcomes of Hispanics: The Case of Job Corps

Discussants: RICHARD SANTOS, University of New Mexico
RONALD L. OAXACA, University of Arizona
CAROLYN ALDANA, California State University—San Bernardino
KALENA CORTES, Princeton University

2:30 pm, Hyatt— Horner 
ODE 

ODE Chapter Advisor’s Session

Presiding: ROBERT EBERT, Baldwin Wallace College
JOHN H. BECK and DANIEL L. FRIESNER, Gonzaga University— What Students Do 
Not Learn in Microeconomics: The Effects of Student Major and Background
RAE ANNE DODDS, College of St. Scholastica— Oral Exams in the Principles Class­
room: Why and How
FLORENCE SHU, State University of New York-Potsdam— U.S. Pre-Collegiate Eco­
nomics Curriculum and Teaching: Its Scope, Its Depth and Its Impact
KARA BOATMAN, RICHARD COURTNEY, and WILLIAM LEE, St. Mary’s College of 
California— “See How They Learn” : The Impact of Faculty and Student Learning 
Styles on Student Performance in Introductory Economics

S A T
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Discussants: FLORENCE SHU, State University of New York-Potsdam 
KARA BOATMAN, St. Mary’s College of California 
JOHN H. BECK, Gonzaga University 
RAE ANNE DODDS, College of St. Scholastica

2:30 pm, Hyatt— Ogden 
TPUG 

Air Transport Economics

Presiding: ROBERT WINDLE, University of Maryland
JEFFREY R COHEN, University of Hartford, and CLETUS C. COUGHLIN, Federal 
Reserve Bank of St. Louis—  Airport-Related Noise and Housing Prices: Insights 
Using Spatial Econometrics
ETIENNE B. DE VILLEMEUR, MARC IVALDI, University of Toulouse, EMILE QUINET, 
Ecole National des Ponts et Chaussees, and MIGUEL URDANOZ, University of Tou­
louse— The Social Costs of Air Traffic Delays
JAN K. BRUECKNER and RAQUEL GIRVIN, University of California-lrvine— “Airport 
Noise Regulation, Airline Service Quality, and Social Welfare
TAE H. OUM and XIAOWEN FU, University of British Columbia— An Analysis of 
the Effects of Security Charges on Air Transport and Optimal Structure of Security 
Charge Scheme

Discussants: KENNETH BUTTON, George Mason University
STEVEN MORRISON, Northeastern University
ROBERT WINDLE, University of Maryland
MARTIN DRESNER, University of Maryland

2:30 pm, Hyatt— Addams 
URPE 

Development, Finance, and Capitalism (F3)

Presiding: SUSAN SCHROEDER, Auckland University of Technology, New Zealand
ROBERT CHERNOMAS and FLETCHER BARAGAR, University of Manitoba, Cana­
da—  An Invasive Stage of Capitalism
ALEX JULCA, United Nations— Can Immigrants Help Channel Remittance for Eco­
nomic Development?
EDWARD NELL, New School for Social Research— Vicious and Virtuous Cycles in 
Development: The Interaction between Economics and Social Spheres
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Discussants: PHILLIP O’HARA, Curtin University, Australia 
MATIAS VERENGO, University of Utah 
CHRISTOPHER RUDE, York University, Canada

2:30 pm, Hyatt— Wright 
URPE 

Globalization, Conflict, and Constraints (FO)

Presiding: ROBERT BLECKER, American University
ENGELBERT STOCKHAMMER, Vienna University of Economics and Business Ad­
ministration— The EU Economy: Wage-led or Profit-led?
OZLEM ONARAN, Istanbul Technical University, Turkey— The Effect of European 
Integration on Labor in the Central and Eastern European Countries in the Post- 
Transition Era
ERINC YELDAN, Bilkent University, Turkey— IMF Conditionality and the New Debt 
Trap in Turkey
ROBERT BLECKER, American University— Macroeconomic and Structural Constraints 
on Mexican Economic Growth
ARSLAN RAZMI, University of Massachusetts-Amherst— Pursuing Manufacturing- 
Based Export-Led Growth: Are Developing Countries Increasingly Crowding Each 
Other Out?

Discussants: JAMES HEINTZ, Political Economy Research Institute 
ARSLAN RAZMI, University of Massachusetts-Amherst

4:30 pm, Swissotel— Grand Ballroom III 
ACES 

Presidential Address
AVNER BEN-NER, University of Minnesota

4:40 pm, Hyatt— Grand Ballroom F 
AEA 

Presidential Address

Presiding: THOMAS SARGENT, New York University
GEORGE A. AKERLOF, University of California-Berkeley

S A T
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4:45 pm, Swissotel— Grand Ballroom II 
AFEE

Presidential Address
GEOFFREY HODGSON, University of Hertfordshire

5:15 pm, Hyatt— Columbus Hall EF 
NAEFA

Presidential Address

5:30 pm, Hyatt— Regency A 
AFA

Business Meeting and Presidential Address

6:00 pm, Hyatt— Grand Ballroom F 
AEA

Business Meeting

6:30 pm, Swissotel— Vevey 
AFEA

Presidential Address

7:00 pm, Hyatt— Toronto 
NEA

Presidential Address
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8:00 am, Hyatt— Hong Kong 
AEA 

Empirical Corporate Finance

Presiding: AMAR GANDE, Vanderbilt University
PAOLO PASQUARIELLO, KATHY YUAN, and QIAOQIAO ZHU, University of Michigan— Is 
There Timing Ability in Currency Markets? Evidence from ADR Issuances
EHUD KAMAR, University of Southern California, PINAR KARACA-MANDIC, RAND 
Corporation, and ERIC TALLEY University of Southern California and RAND Corpora­
tion— Going-Private Decisions and the Sarbanes-Oxley Act of 2002: A Cross-Country 
Analysis
AMAR GANDE and CHRISTOPH SCHENZLER, Vanderbilt University— Does Global 
Diversification Destroy Value?

Discussants: To be announced.

8:00 am, Hyatt— Plaza A 
AEA

Frontiers of Research in Venture Capital (G2)

Presiding: YAEL HOCHBERG, Northwestern University
LAURA B0TTAZZI, Bologna University, MARCO DA RIN, Tilburg University, and 
THOMAS HELLMAN, University of British Columbia— The Importance of Trust for 
Investment
MORTEN SORENSEN, University of Chicago— Learning by Investing, Evidence from 
Venture Capital
CARSTEN BIENZ, London School of Economics, and JULIA HIRSCH, Goethe Univer­
sity— The Dynamics of Venture Capital Contracts

Discussants: LUIGI ZINGALES, University of Chicago
GUSTAVO MANSO, Massachusetts Institute of Technology
REBECCA ZARUTSKIE, Duke University

207



Sunday *  January 7

8:00 am, Hyatt— Grand Ballroom CD South 
AEA 

Employment Protection (J2)

Presiding: LAWRENCE KAHN, Cornell University
DAVID AUTOR, Massachusetts Institute of Technology, WILLIAM KERR, Harvard 
University, and ADRIANA KUGLER, University of Houston— Do Employment Protec­
tions Reduce Productivity
BJOERN BRUEGEMANN, Yale University— Employment Protection: Tough to Scrap 
or Tough to Get?
LAWRENCE KAHN, Cornell University— The Impact of Employment Protection 
Mandates
W. BENTLEY MACLEOD, Columbia University, and VORAPRAPA NAKAVACHARA, 
University of Southern California— Legal Default Rules: The Case of Wrongful 
Discharge Rules

Discussants: PAUL OYER, Stanford University
MARIANNE BERTRAND, University of Chicago
CHRISTINE JOLLS, Harvard University
THOMAS DELEIRE, Michigan State University

8:00 am, Hyatt— Grand Ballroom B 
AEA 

Taxes and Income Distribution (D3)

Presiding: LEONARD BURMAN, Tax Policy Center
DEENA ACKERMAN, MICHAEL COOPER, JULIE-ANNE CRONIN, GEOFFREY GEE, and 
JAMES NUNNS, U.S. Department of the Treasury— Tax Share Dynamics
STEFAN BACH, German Institute for Economic Research (DIW Berlin), GIACOMO 
CORNEO, Free University of Berlin, and VIKTOR STEINER, German Institute for 
Economic Research (DIW Berlin)— No Rise in Income Inequality? A Reappraisal of 
the German Income Distribution Based on Income Tax
LEONARD BURMAN, JEFFREY ROHALY, Tax Policy Center, and ROBERT SHILLER, 
Yale University— Indexing the Tax System for Inequality
IAN DEW-BECKER, NBER, and ROBERT J. GORDON, Northwestern University— Un­
resolved Issues in the Rise of Inequality

Discussant: JOEL SLEMROD, University of Michigan
RUDOLPH PENNER, Urban Institute
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Child Development

Presiding: KIRSTINE HANSEN, Centre for Longitudinal Studies, Institute of Education
HEATHER JOSHI and GEORGIA VERROPOULOU, Centre for Longitudinal Studies, 
Institute of Education— Does Mothers’ Employment Conflict with Child Development? 
Multilevel Analysis of British Mothers Born
DANIELLE CROSBY, University of Chicago, and DENISE HAWKES, Centre for Longi­
tudinal Studies, Institute of Education— Comparing Early Maternal Employment and 
Child Development in the UK and U.S.
PAUL GREGG, University of Bristol, and KIRSTINE HANSEN, Centre for Longitudinal 
Studies, Institute of Education— Mothers’ Return to Work, Childcare and Child 
Development
LAWRENCE BERGER, University of Wisconsin-Madison, CHRISTINA PAXSON, 
Princeton University, and JANE WALDFOGEL, Columbia University— Income and 
Child Development

Discussants: JANET CURRIE, Columbia University
CHRISTOPHER RUHM, University of North Carolina
KJELL SALVANES, Norwegian School of Economics and Business Administration
MICHAEL KEANE, Yale University

8:00 am, Hyatt— Columbus Hall EF
AEA

S U N
8:00

8:00 am, Hyatt— Grand Suite 5 
AEA 

Computer Assisted Instruction: New Instructional Applications (A2)

Presiding: BETTY J. BLECHA, San Francisco State University
STUART ALLEN, University of North Carolina—Greensboro— Principles as an Eco­
nomic Gain
MARCELO CLERICI ARIAS, Stanford University— From Zero to Agent-Based Model­
ing in Ten Weeks
DANIEL A. TALLEY, Dakota State University, and STEVEN C. MYERS, University of 
Akron— Looking Beyond the Whiz-Bang Technology: Using Wireless Teaching Tools 
to Improve Economic Instruction

Discussants: SCOTT SIMPKINS, North Carolina A&T State University
BARRY KEATING, University of Notre Dame
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8:00 am, Hyatt— Columbus Hall H 
AEA 

Modeling Inflation Dynamics (E3)

Presiding: STEPHANIE SCHMITT-GROHE, Duke University
ANDREA PESCATORI, Universitat Pompeu Fabra— Incomplete Markets, Idiosyncratic 
Shocks and Optimal Monetary Policy
KEVIN LANSING, Federal Reserve Bank of San Francisco— Time-Varying Inflation 
Dynamics and the New Keynesian Phillips Curve
KOLVER HERNANDEZ, University of Delaware— State-Dependent Nominal Rigidities 
and Disinflation Programs in Small Open Economies
FEDERICO RAVENNA, University of California-Santa Cruz, and LUCA DEDOLA, 
European Central Bank— How to End a Pegged Exchange Rate Regime

Discussants: KLAUS ADAM, European Central Bank
VIRGILIU MIDRIGAN, Federal Reserve Bank of Minneapolis
MICHAEL KUMHOF, International Monetary Fund

8:00 am, Hyatt— Skyway 260 
AEA 

Confronting Theory with Experimental Data and Vice Versa (C9)

Presiding: SHACHAR KARIV, University of California—Berkeley
JACOB GOEREE and LEATYARIV, California Institute of Technology— An Experimental 
Study of Deliberative Voting
SYNGJOO CHOI, DOUGLAS GALE, New York University, and SHACHAR KARIV, 
University of California—Berkeley— Sequential Equilibrium in Monotone Games: 
Theory-Based Analysis of Experimental Data
COLIN CAMERER, California Institute of Technology, THOMAS PALFREY, Princeton 
University, and BRIAN ROGERS, California Institute of Technology— Heterogeneous 
Quantal Response Equilibrium and Cognitive Hierarchies
MATTHEW RABIN, University of California-Berkeley, and GEORG WEIZSACKER, 
London School of Economics— Narrow Bracketing and Dominated Choices

210



Sunday *  January 7

Direct Investment and Development

Presiding: ALEXANDER MONGE-NARANJO, Northwestern University
ALEXANDER MONGE-NARANJO, Northwestern University— On Multinational Firms 
and Development
PAUL BEAUDRY and PATRICK FRANCOIS, University of British Columbia— Managerial 
Skill Acquisition and the Theory of Economic Development
POL ANTRAS, Harvard University, LUIS GARICANO, University of Chicago, and 
ESTEBAN ROSSI-HANSBERG, Princeton University— Extensive Offshoring: The Role 
of Middle Management

8:00 am, Hyatt— Gold Coast
AEA

8:00 am, Hyatt— Water Tower 
AEA 

New Developments in United Growth Theory (01)

Presiding: JOEL MOKYR, Northwestern University
JOEL MOKYR, Northwestern University, and HANS-JOACHIM VOTH, Universitat Pom­
peu Fabra— Understanding Growth in Europe, 1700-1870: Theory and Evidence
ODED GALOR, Brown University, and OMER MOAV, Hebrew University— The Emer­
gence of Human Capital Promoting Institutions in the Process of Development
GONCALO MONTEIRO and ALVARO PEREIRA, University of York— From Growth 
Spurts to Sustained Growth: The Nature of Growth and Unified Growth Theory
MATTHIAS DOEPKE, University of California-Los Angeles, and ANDREA EISFELDT, 
Northwestern University— Colonies

Discussants: GREG CLARK, University of California—Davis
DAVID WEIL, Brown University
NILS-PETTER LAGERLOEF, York University, Canada
OMER MOAV, Hebrew University

8:00 am, Hyatt— Grand Ballroom A 
AEA 

Global Outsourcing and Subcontracting (L2)

Presiding: KATJA SEIM, Stanford University
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ARI VAN ASSCHE, HEC Montreal— Firm Heterogeneity, Input Specificity and the 
Optimal Outsourcing Strategy
CHUEN-YUEH LI, University of California-Los Angeles— Global Outsourcing in In­
novation: The Model and the Evidence from Global Information Technology
ELENA KRASNOKUTSKAYA, University of Pennsylvania, and KATJA SEIM, Stanford 
University— Specialization and Subcontracting
BIRGER WERNERFELT, Massachusetts Institute of Technology— The Design of 
Industry

8:00 am, Hyatt— Crystal A 
AEA 

Deflations and Depressions (E3)

Presiding: GAUTIEGGERTSSON, Federal Reserve Bank of New York
GARY RICHARDSON and WILLIAM TROST, University of California—Irvine— Monetary 
Intervention Mitigated Banking Panics
LEE OHANIN, University of California-Los Angeles— Monetary Contraction and the 
Great Depression
GAUTI EGGERTSSON, Federal Reserve Bank of New York— Great Expectations and 
the End of the Depression
MICHAEL BORDO, Rutgers University, CHRIS ERCEG, and ANDREW LEVIN, Federal 
Reserve Board— Three Great American Disinflations

8:00 am, Hyatt— Crystal C 
AEA 

Demographics and Macroeconomics (C1)

Presiding: NIR JAIMOVICH, University of California-San Diego
JOSE-VICTOR RIOS-RULL and JAY H. HONG, University of Pennsylvania— Life 
Insurance and Social Policy
JONAS FISHER, Federal Reserve Bank of Chicago, and MARTIN GERVAIS, University of 
Western Ontario— First Time Home Buyers and the Decline in Aggregate Volatility
NIR JAIMOVICH, University of California-San Diego, and HENRY SIU, University of 
British Columbia— Demographic Change and Business Cycle Volatility
KARSTEN JESKE, Federal Reserve Bank of Atlanta, and SAGIRI KITAO, New York 
-Health Insurance and Tax Policy
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Discussants: JONAS FISHER, Federal Reserve Bank of Chicago 
HENRY SIU, University of British Columbia 
JOSE-VICTOR RIOS-RULL, University of Pennsylvania

8:00 am, Hyatt— Columbus Hall CD 
AEA 

Voting

Presiding: JOHN MORGAN, University of California-Berkeley
PATRICIA FUNK, Stockholm School of Economics— Theory and Evidence on the 
Role of Social Norms in Voting
DOMINIC ROHNER, University of Cambridge— Liberalism, Authoritarianism and 
Herding: The Role of Religion, Political Culture and Critical Thought
ARIANNA DEGAN, University of Quebec-Montreal— Policy Positions, Information 
Acquisition and Turnout
JOHN MORGAN, University of California-Berkeley, and VIJAY KRISHNA, Pennsylvania 
State University— Efficient Information Aggregation with Costly Voting

8:00 am, Hyatt— Toronto 
AEA 

Complex Networks in Trade and Finance (FO)

Presiding: RAJA KALI, University of Arkansas
RAJA KALI and JAVIER REYES, University of Arkansas— Financial Contagion on the 
International Trade Network
ERIC FISHER, Ohio State University, and FERNANDO VEGA, University of Alicante—  
The Linchpins of a Modern Economy
MARC FLANDREAU and CLEMENS JOBST, Institut d’Etudes Politiques de P a r is -  
Structural Changes in the International Monetary System 1500-2000: A Network 
Approach
MARCEL FAFCHAMPS, University of Oxford, MARCO VAN DE LEU, Erasmus 
University, and SANJEEV GOYAL, University of Essex— Scientific Networks and 
Co-authorship

Discussants: PAULA HERNANDEZ, Texas A&M University 
JORDAN SIEGEL, Harvard University 
ARNAB BASU, College of William and Mary 
CARY DECK, University of Arkansas

213



Sunday •  January 7

8:00 am, Hyatt— Grand Ballroom CD North

Corporate Governance

Presiding: VICTOR NEE, Cornell University
SONJA OPPER, Lund University, and VICTOR NEE, Cornell University— State Bureau­
cratic Performance and the Corporation
RUI ALBUQUERQUE and JIANJUN MIAO, Boston University— A Theory of CEO Power, 
Board Influence and Governance
MARIASSUNTA GIANNETTI, Stockholm School of Economics, and LUC LAEVEN, 
World Bank— Pension Reforms, Ownership Structure and Corporate Governance: 
Evidence from Sweden
Yl ZHANG, Peking University— Law, Corporate Governance, and Corporate Scandal 
in an Emerging Economy: Insights from China

8:00 am, Hyatt— Grand Suite 3 
AEA 

For Love or Money: Marriage, Fertility and Female Status

Presiding: ROBERT POLLAK, Washington University—St. Louis
GUSTAVO BOBONIS, University of Toronto, ROBERTO CASTRO, Universidad Nacional 
Autonoma de Mexico, and MELISSA GONZALEZ-BRENES, University of Massachu- 
setts-Amherst— Female Income, Women’s Status, and Spousal Violence: Effects of 
the Oportunidades Program
HIDEO AKABAYASHI, Keio University— Does Market Force Overcome Superstition in 
the Marriage Market: The Case of Hinoeuma Women in Japan
ALBERTO ALESINA, Harvard University, and PAOLA GIULIANO, International Monetary 
Fund— Women Without Children? The Impact of Divorce Laws on Fertility

Discussants: ROBERT POLLAK, Washington University—St. Louis
BETSEY STEVENSON, University of Pennsylvania
RACHEL CROSON, University of Pennsylvania
DAVID AUTOR, Massachusetts Institute of Technology
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Field Experiments in Microfinance (01)

Presiding: DEAN KARLAN, Yale University
XAVIER GINE, World Bank, and DEAN KARLAN, Yale University— Group versus 
Individual Liability Loans: A Field Experiment in the Philippines
SURESH DE MEL, International Monetary Fund, DAVID MCKENZIE, World Bank, and 
CHRISTOPHR WOODRUFF, University of California-San Diego— What Are the Returns 
to Capital in Microenterprises? Results from a Randomized Experiment in Sri Lanka
CRAIG MCINTOSH, University of California-San Diego— The Role of Moral Hazard 
in Guatemalan Microfinance Markets

Discussants: EDWARD MIGUEL, University of California—Berkeley
JONATHAN MORDUCH, New York University
JONATHAN ZINMAN, Dartmouth College

8:00 am, Hyatt— Regency A 
AFA 

Behavioral Corporate Finance: Managerial Overconfidence and Corporate

Presiding: ULRIKE MALMENDIER, Stanford University
ITZHAK BEN-DAVID, University of Chicago, JOHN R. GRAHAM, and CAMPBELL R. 
HARVEY, Duke University— Managerial Overconfidence and Corporate Policies
ANAND M. GOEL, DePaul University, and ANJAN V. THAKOR, Washington Univer­
sity—St. Louis— Overconfidence, CEO Selection, and Corporate Governance
WEIHONG SONG, University of Cincinnati— Does Overvaluation Lead to Bad Mergers?

Discussants: DICK HACKBARTH, Washington University—St. Louis
SIMON GERVAIS, Duke University
PAVEL SAVOR, Harvard University

8:00 am, Hyatt— Regency B 
AFA

Cross Section of Stock Returns 

Presiding: LU ZHANG, University of Rochester

8:00 am, Hyatt— Columbus Hall G
AEA
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SOOSUNG HWANG and ALEXANDRE RUBESAM, City University London— Is Value 
Really Riskier Than Growth?
RAVI BANSAL, Duke University, ROBERT F. DITTMAR, University of Michigan-Ann 
Arbor, and DANA KIKU, Duke University— Long Run Risks and Equity Returns
MICHAEL COOPER, Purdue University, HUSEYIN GULEN, Virginia Polytechnic Insti­
tute & State Unviersity, and MICHAEL J. SCHILL, University of Virginia— What Best 
Explains the Cross-Section of Stock Returns? Exploring the Asset Growth Effect

Discussants: RALITSA PETKOVA, Case Western Reserve University
SYDNEY LUDVIGSON, New York University
LAURA XIAOLEI LIU, Hong University of Science & Technology

8:00 am, Hyatt— Acapulco

Asset Pricing with Heterogeneous Beliefs

Presiding: WEI XIONG, Princeton University
BERNARD DUMAS, INSEAD, ALEXANDER KURSHEF, and RAMAN UPPAL, London 
Business School— What Can Rational Investors Do about Excessive Volatility and 
Sentiment Fluctuations?
SNEHAL BANERJEE, Stanford University, RON KANIEL, Duke University, and ILAN 
KREMER, Stanford University— Momentum as an Outcome of Differences in Higher 
Order Beliefs
YANG BAI, ERIC C. CHANG, University of Hong Kong, and JIANG WANG, Massachu­
setts Institute of Technology— Asset Prices and Short-Sale Constraints

Discussants: COSTIS SKIADAS, Northwestern University
HYUN SHIN, Princeton University
HONGJUN YAN, Yale University

8:00 am, Hyatt— Regency C

Empirical Topics in Corporate Leverage

Presiding: ANTOINETTE SCHOAR, Massachusetts Institute of Technology
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JULIAN ATANASSOV, University of Michigan-Ann Arbor, VIKRAM K. NANDA, Arizona 
State University, and AMIT SERU, University of Michigan-Ann Arbor— Finance and 
Innovation: The Case of Publicly Traded Firms
DAVID T. BROWN, University of Florida, C. EDWARD FEE, Michigan State University, 
and SFIAWN E. THOMAS, University of Pittsburgh— Financial Leverage and Bargaining 
Power with Suppliers: Evidence from Leveraged Buyouts
JOSE MARIA LIBERTI, London Business School, and ATIF R. MIAN, University of 
Chicago— Uncovering Collateral

Discussants: ANDRES ALMAZAN, University of Texas-Austin
HOLGER MUELLER, New York University
PHILIP STRAHAN, Boston College

8:00 am, Hyatt— Regency D 
AFA 

The Financial Payoffs from Political Connections

Presiding: MARTIN GRUBER, New York University
EFRAIM BENMELECH, Harvard University, and TOBIAS J. MOSKOWITZ, University of 
Chicago— The Political Economy of Financial Regulation: Evidence from U.S. State 
Usury Laws in the 18th and 19th Century
EITAN GOLDMAN, JORG ROCHOLL, and JONGIL SO, University of North Caro- 
lina-Chapel Hill— Does Political Connectedness Affect Firm Value?
PRAMUAN BUNKANWANICHA, ESCP-EAP European School of Management, and 
YUPANA WIWATTANAKANTANG, Hitotsubashi University— Big Business Owners and 
Politics: Investigating the Economic Incentives for Holding Public Office

Discussants: MARK FLANNERY, University of Florida
ALEXANDER LJUNGQVIST, New York University
RONALD MASULIS, Vanderbilt University

8:00 am, Hyatt— Atlanta 
AREUEA 

Urban Form and Sprawl

Presiding: WILLIAM STRANGE, University of Toronto
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ROBERT W. HELSLEY, University of British Columbia, and WILLIAM STRANGE, 
University of Toronto— A Game-Theoretic Analysis of Skyscraper
CHRISTIAN REDFEARN, University of Southern California— Determinacy in Urban 
Form: Fixed Investment and Path Dependence in the Spatial Distribution of Metro­
politan Employment
DONGSOO KIM, FENG LIU, and ANTHONY YEZER, George Washington Univer­
sity— Does City Size Cause Population Diversity?
JAN K. BRUECKNER, University of California—Irvine, and ANN LARGEY, Queens 
University— Social Capital and Urban Sprawl

Discussants: GILLES DURANTON, University of Toronto
NATE BAUM-SNOW, Brown University
SANGHOON LEE, University of British Columbia
MATTHEW TURNER, University of Toronto

8:00 am, Hyatt— New Orleans 
AREUEA 

Demand in Housing

Presiding: FRANCOIS ORTALO-MAGNE, University of Wisconsin
YONGQIANG CHU, University of Wisconsin— An Intertemporal Capital Asset Pricing 
Model with Owner Occupied Housing
MARKUS HAAVIO, Helsinki School of Economics, and HEIKKIKAUPPI, University of 
Helsinki— House Price Fluctuations and Residential Sorting
LU HAN, University of Toronto— Housing Demand under Price Uncertainty
ROBERT F. MARTIN, Federal Reserve Board— The Baby Boom: Predictability in House 
Prices and Interest Rates

Discussants: MONIKA PIAZZESI, University of Chicago
STEPHEN ROSS, University of Connecticut
CHRISTIAN JULLIARD, London School of Economics
STUN VAN NIEUWERBURGH, Stanford University
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8:00 am, Hyatt— Columbian 
AREUEA 

Housing Transaction and Agency

Presiding: PAUL M. ANGLIN, University of Guelph
ALBERT SAIZ, University of Pennsylvania, and PABLO CASAS-ARCE, Oxford Univer­
sity— Do Courts Matter? Rental Markets and the Law
KIMBERLY P MOON, JULIAN DIAZ, and ROY BLACK, Georgia State University— Do 
Different Incentive Structures Impact Buyer’s Agent Behavior?
BRENT C. SMITH, Virginia Commonwealth University— Spatial Heterogeneity in 
Residential Models of Selling Probability and Listing Duration: Identifying Submarkets 
of Listing Performance
STUART A. GABRIEL, YONGHENG DENG, DIEHANG ZHENG, University of Southern 
California, and KIYOHIKO NISHIMURA, University of Tokyo— Time on the Market and 
Sales Price: A Study of Seller Behavior in the Tokyo Condominium Market

Discussants: JAMES ATSU AMEGASHIE, University of Guelph
PAUL ANGLIN, University of Guelph
DIANA MOK, University of Western Ontario
CHARLES LEUNG, Chinese University of Hong Kong

8:00 am, Swissotel— William Tell 
ACES 

Why Has the Chinese Transition Experience Been Different From the Experi­
ence in the CEEC and FSU? (P5)

Presiding: JEFFREY MILLER, University of Delaware
STOYAN TENEV, International Finance Corporation, and JEFFREY MILLER, University 
of Delaware— China, the CEEC and FSU: Is Government the Key to the Differences 
in Performance?
JOHN BONIN, Wesleyan University— Developing Effective Banking in Central/Eastern 
Europe and China
STEVEN ROSEFIELDE, University of North Carolina— The Illusion of Westernization 
in Putin’s Russia and Wen’s China
JUDITH THORNTON, University of Washington, and ELLIOTT PARKER, University of 
Nevada-Reno— Fiscal Centralization/Decentralization in Russia and China

Discussants: GERARD ROLAND, University of California—Berkeley
WING THYE WOO, University of California—Davis

S U N
8:00
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8:00 am, Swissotel— Verbier 
AFEE 

War, Peace, Finance and Capitalist Relations: Veblenian Perspectives (B5)

Presiding: WILLIAM WALLER, Hobart and William Smith Colleges
STEPHANIE A. KELTON and JOHN F. HENRY University of Missouri-Kansas City— The 
Consequences of Peace: Veblen on Proper Policies to Support Capitalist Relations
DAVID HAMILTON, University of New Mexico— What Happened to Economics? The 
Intellectual Cost of the Cold War
LUC MAMPAEY, Grip, Brussels, Belgium and CLAUDE SERFATI, University of 
Versailles—Saint-Quentin-en-Yvelines, France— Finance, Innovation and Corporate 
Governance: A Tentative Framework for Analyzing Military-Industrial Systems
L. RANDALL WRAY, University of Missouri-Kansas City— Keynes’ Monetary Theory 
of Production and Veblen’s Theory of Business Enterprise
CHARLES G. LEATHERS, University of Alabama and J. PATRICK RAINES, Belmont 
University— A Veblenian Perspective on Modern Globalization Issues

Discussant: WILLIAM DUGGER, University of Tulsa

8:00 am, Swissotel— Vevey 
ASE 

Sustainability and Culture

Presiding: BRUCE PIETRYKOWSKI, University of Michigan, Dearborn
WAYNE EDWARDS, University of Alaska—Anchorage— Capabilities and Entitlements: 
Well-being in Alaska
OGUZHAN C. DINCER, Massey University, New Zealand— The Effects of Religious 
Diversity on Economic Growth
CURT H. STILES and CRAIG S. GALBRAITH, University of North Carolina—Wilming­
ton— Founding Sustainable Communities in a Barren Land: Contrasting Cases
D. B. GHOSH, Indian Statistical Institute, and R K. DATTA, Rajatpur Indranarayan Higher 
Secondary School, India— Agricultural Sustainability and Economic Development

Discussant: PATRICK J. WELCH, Saint Louis University
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8:00 am, Summit— Room 8 
AERE 

Spatial Environmental Issues (Q5)

Presiding: JOHN B. BRADEN, University of Illinois—Urbana—Champaign
LUC ANSELIN and NANCY LOZANO, University of Illinois, Urbana-Champaign— Spatial 
Econometric Aspects of Valuation of Environmental Disamenities in Hedonic Price 
Models: An Empirical Comparison
PAUL J. FERRARO, K. ADAM, Georgia State University, ALEX PFAFF, Columbia Uni­
versity, A. SANCHEZ-AZOFEIFA, University of Alberta, and J. ROBALINO, Columbia 
University— How Effective are Protected Areas in Slowing Land Use Change?
JOHN B. BRADEN, University of Illinois—Urbana-Champaign, LAURA 0. TAYLOR, 
Georgia State University, and DOOHWAN WON, University of Illinois—Urbana-Cham- 
paign— How Well Does Distance Capture Environmental Exposure? Evidence from 
the Hedonic Property Value Model and a Conjoint Choice Experiment
RAYMOND B. PALMQUIST and DANIEL J. PHANEUF, North Carolina State U niversity- 
Refining Hedonic Models of Environmental Conditions Using Mixing Distributions

Discussants: RANDALL WALSH, University of Colorado-Boulder
AMY ANDO, University of Illinois—Urbana-Champaign
ANNA ALBERINI, University of Maryland
ANTONIO BENTO, University of Maryland

8:00 am, Summit— Room 1A 
ES 

Dynamic Factor Demand

Presiding: JONATHAN WILLIS, Federal Reserve Bank of Kansas City
RUSSELL W. COOPER and P DEAN CORBAE, University of Texas— Dynamic As­
signment
SHUTAO CAO, University of Texas— Plant Entry, Exit and Capital Adjustment Cost
MIKEAL CARLSSON, Sveriges Riksbank, STEFAN ERIKSSON, and NILS GOTTRIES, 
Uppsala University— Testing Theories of Job Creation: Does Supply Create Its Own 
Demand?
ARTURO RAMIREZ-VERDUGO, Massachusetts Institute of Technology— Tax Incen­
tives and Business Investment: New Evidence from Mexico

Discussants: JULIA THOMAS, University of Minnesota
JOHN C. HALTIWANGER, University of Maryland
ILAN COOPER, University of Haifa
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8:00 am, Summit— Room 1B 
ES 

Open Economy Macroeconomics

Presiding: TIMOTHY J. KEHOE, University of Minnesota and Federal Reserve Bank of 
Minneapolis
MARTIN BODENSTEIN, Federal Reserve Board— Closing Open Economy Models
ROBERT KOLLMANN, University of Paris XII and CEPR— Exchange Rate Volatility 
and International Equity Portfolios: a DSGE Perspective
S. HENRY KIM, Tufts University, and M. AYHAN KOSE, International Monetary 
Fund— Welfare Implications of Trade Liberalization and Fiscal Reform: A Quantita­
tive Experiment
ANDREW K. ROSE, University of California—Berkeley, and MARK M. SPIEGEL, 
Federal Reserve Bank of San Francisco— Reputational Spillovers and International 
Exchange

8:00 am, Summit— Room 3 
ES 

Labor Market Dynamics

Presiding: PETRA TODD, University of Pennsylvania
FRANCIS KRAMARZ, CREST, and OSKAR NORDSTROM SKANS, Institutet for Ar- 
betsmarknadspolitisk Utvardering— Nepotism at Work? Family Networks and Youth 
Labor Market Entry
GEORGE GAYLE and LIMOR GOLAN, Carnegie Mellon University— Estimating a 
Dynamic Adverse Selection Model: Labor Force Experience and the Changing Gender 
Earnings Gap
THOMAS C. BUCHMUELLER, University of California—Irvine, and ROBERT G. VAL­
LETTA, Federal Reserve Bank of San Francisco— The Effect of an Employer Health 
Insurance Mandate on Health Insurance Coverage and the Demand for Labor: Gen­
eralizing from Hawaii’s Experience

Discussants: MELISSA TARTARI, University of Pennsylvania
ELENA PASTORINO, University of Iowa
JULIA LANE, University of Chicago
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8:00 am, Summit— Room 7 
ES 

Macroeconomic Effects of Financial Frictions in Emerging Markets

Presiding: MARTIN URIBE, Duke University
DIEGO VALDERRAMA, Federal Reserve Bank of San Francisco, and KATHERINE A. 
SMITH, U.S. Naval Academy— The Composition of Capital Flows when Emerging 
Market Firms Face Financing Constraints
LAURA ALFARO, Harvard University, and FABIO KANCZUK, University of Sao 
Paulo— Debt Maturity: Is Long-Term Debt Optimal?
ENRIQUE G. MENDOZA, International Monetary Fund and University of Maryland— En­
dogenous Sudden Stops in an Equilibrium Model of the Business Cycle: Fisher’s 
Deflation of Tobin’s Q
JUAN CARLOS HATCHONDO, Federal Reserve Bank of Richmond, LEONARDO 
MARTINEZ, Federal Reserve Bank of Richmond, and HORACIO SAPRIZA, Rutgers Uni­
versity— A Quantitative Study of Sovereign Default with Heterogenous Borrowers

Discussants: JONATHAN HEATHCOTE, Georgetown University
JING ZHANG, University of Michigan
VINCENZO QUADRINI, University of Southern California, CEPR, and NBER 
CRISTINA ARELLANO, University of Minnesota

S U N
8:00

8:00 am, Summit— Room 9 
ES 

Game Theory

Presiding: YORAM HALEVY, University of British Columbia
HUGO HOPENHAYN, University of California-Los Angeles, and FRANCESCO SQUIN- 
TANI, University College, London— Preemption Games with Private Information
ELLA SEGEV, Technion, Israel Institute of Technology— Reputation for Toughness in 
Bargaining with Incomplete Information
MEHMET BARLO, Sabanci University, GUILHERME CARMONA, Universidade Nova 
Lisboa, and HAMID SABOURIAN, University of Cambridge— One —  Memory in 
Repeated Games
YORAM HALEVY and MIKE PETERS, University of British Columbia— Why the Ulti­
matum Game may not be the Ultimate Experiment
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8:00 am, Summit— Room 10 
ES 

Evaluation of Public Policies

Presiding: JOSHUA ANGRIST, Massachusetts Institute of Technology
JOSHUA ANGRIST, Massachusetts Institute of Technology, VICTOR LAVY, and ANALIA 
SCHLOSSER, Hebrew University— New Evidence on the Causal Link between the 
Quantity and Quality of Children
JEROME ADDA, University College London and Institute for Fiscal Studies, MONICA 
COSTA DIAS, Institute for Fiscal Studies, COSTAS MEGHIR, University College London 
and Institute for Fiscal Studies, BARBARA SIANESI, Institute for Fiscal Studies— Evalu­
ating Dynamic Treatment: The Swedish Active Labour Market Programmes
BRENT KREIDER, Iowa State University, and STEVEN C. HILL, Agency for Healthcare 
Research and Quality— Partially Identifying Treatment Effects with an Application to 
Covering the Uninsured
SERGIO FIRPO, PUC-Rio, and GEERT RIDDER, University of Southern Califor­
nia— Bounding the Distribution of Treatment Effects

8:00 am, Swissotel— Grand Ballroom I 
HERO 

Contributed Papers in Health Economics

Presiding: J. MICHAEL FITZMAURICE, Agency for Healthcare Research and Quality
ANDREW J. EPSTEIN, Yale University, JONATHAN KETCHAM, Arizona State Univer­
sity, and SEAN NICHOLSON, Cornell University— Specialization and Sorting in the 
Obstetrics Market
BENOIT DOSTIE and PIERRE THOMAS LEGERE, University of Montreal— Self-selec- 
tion in Migration and Returns to Skills
JAMES B. REBITZER, Case Western Reserve University, JONATHAN C. JAVITT, 
Potomac Institute for Policy Studies, and LONNY REISMAN, Active Health Man­
agement, Inc.— Information Technology and Medical Errors: Evidence from a 
Randomized Trial

Discussants: WILLIAM D. WHITE, Cornell University
DAVID 0. MELTZER, University of Chicago
MARTIN GAYNOR, Carnegie Mellon University
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8:00 am, Hyatt— San Francisco 
IAFFE/ASGE 

Parenthood and Work in Europe and the U.S. (J2)

Presiding: DANIELE MEULDERS, Universite Libre de Bruxelles
DANIELE MEULDERS and LEILA MARON, Universite Libre de Bruxelles— The Effect of 
Parenthood on Employment Continuity, Working Time and Segregation in Europe
JEROME DE HENAU, Universite Libre de Bruxelles— To What Extent Do Attitudes and 
Values Explain Parents’ Employment Behaviour? Discussion from Twenty European 
Countries
SILE O’DORCHAI and SALIMATA SISSOKO, Universite Libre de Bruxelles— The 
Motherhood Wage Penalty in Several European Countries
KATARINA WROHLICH, DIW Berlin (German Institute for Economic Research)— La­
bour Supply and Child Care Choices in a Rationed Child Care Market
CORDELIA REIMERS and PAMELA STONE, Hunter College-City University of New 
York— Declining Labor Force Participation of Highly Educated Mothers: A Change in 
Preferences or in Circumstances?

Discussants: KRISTIN DALE, Agder University College
JILL RUBERY, University of Manchester

8:00 am, Hilton— Williford A 
LERA 

Employment Relations in the Networked Firm: Implications of Changing Pro­
duction Strategies for Collective Bargaining in the US, Europe, Latin America, 
and Korea

Presiding: DANIELLE VAN JAARSVELD, University of British Columbia
VIRGINIA DOELLGAST, King's College London— Changing Union Strategies Toward 
Call Center Restructuring in the U.S. and Germany
MARK ANNER, Pennsylvania State University— The Impact of Buyer Driven versus Pro­
ducer-Driven Commodity Chains on Transnational Labor and NGO Alliance Formation
ROBERT HICKEY, Queen’s University— Transformation of the U.S. Mailing Industry: 
Firm Strategies and the Growth of Privatized Postal Services
HYUNJIKWON, Cornell University— Diverging Secondary Labor Markets and Union 
Responses in the Korean Banking Industry

Discussants: JOHN PAUL MACDUFFIE, University of Pennsylvania
DEBBIE GOLDMAN, Communication Workers of America
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8:00 am, Hilton— Private Dining Room 2 
LERA 

Conflict and Cooperation in Employment Relations as the Airline Industry 
Restructures: International Perspectives, Comparisons and Futures

Presiding: ROBERT B. MCKERSIE, Massachusetts Institute of Technology
JODY HOFFER GITTELL, Brandeis University, GREG J. BAMBER, Griffith University, and 
JUDY PATE, University of Glasgow— Competition in the Global Airline Industry: “High- 
Road” versus “Low-Road” Strategies by Low-Cost Carriers and Legacy Carriers
ANDREW VON NORDENFLYCHT, Simon Fraser University, RUSSELL D. LANSBURY, 
SARAH OXENBRIDGE, University of Sydney, JOE WALLACE, SIOBHAN TIERNAN, 
and LORRAINE WHITE, University of Limerick— The Restructuring of Employment 
Relationships at Legacy Airlines: International Comparisons of Processes and 
Outcomes
THOMAS A. KOCHAN, Massachusetts Institute of Technology, PHIL BEAUMONT, 
University of Glasgow, and PETER TURNBULL, Cardiff University— Blending Old and 
New: How Low-Cost and Legacy Carriers are Shaping the Airline Industry

Discussants: PATRICIA FRIEND, Association of Flight Attendants
JERROLD GLASS, F & H Solutions Group

8:00 am, Hilton— Private Dining Room 1 
LERA/IAFFE 

Beyond the Paycheck: Women Workers, Social Insurance and Employment 
Supports

Presiding: JUNE LAPIDUS, Roosevelt University
MARTHA MACDONALD, Saint Mary’s University— Women and Canada’s Employment 
Insurance: The First Decade
LONNIE GOLDEN, Pennsylvania State University—Abington— Strength and Flexibility: 
Gender Differentials in Flexible Daily Work Scheduling and Location Supports
VICKY LOVELL, Institute for Women's Policy Research— What Happens to Workers 
When They Get Sick?
HEATHER BOUSHEY, Center for Economic Policy Research, RANDY ALBELDA, 
University of Massachusetts-Boston— Bridging the Gaps: Can Single Mothers Pack­
age Earnings and Government Benefits to Make Ends Meet?

Discussant: PAULA VOOS, Rutgers University
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8:00 am, Hyatt— Skyway 265 
NEA 

Eliminating Racial and Ethnic Health Disparities: Twenty Years After the 
Initiative (11)

Presiding: ALBERT OKUNADE, University of Memphis
SHELLEY IRENE WHITE-MEANS, University of Tennessee Health Science Center— Ra­
cial Bias Among Pharmacy, Nursing, and Medical Students: The Impact of Cultural 
Competency on Health Disparities
GREGORY N. PRICE, Jackson State University— Race, Social Capital, and Health 
Disparities
DARRELL J. GASKIN, Johns Hopkins University— Effects of Residential Segregation 
and Poverty on Health Care Disparities
ALVIN E. HEADEN JR., North Carolina State University— Test of the Opportunity- 
Cost-of-Time Hypothesis: Differential Rates of Decline in Primary Informal Caregiver 
Hours of Care for Black and White Elderly Disabled by Limitations in Activities of 
Daily Living

Discussants: CHARLES BETSEY, Howard University 
DAVID POYER, Morehouse College 
ALBERT OKUNADE, University of Memphis 
LINWOOD TAUHEED, University of Missouri-Kansas City

S U N
8:00

8:00 am, Hyatt— Stetson Suite F 
NAEFA 

Financial Stability in the Countries Converging to the Euro (E4)

Presiding: LUCJAN ORLOWSKI, Sacred Heart University
BALAZS EGERT, Austrian National Bank, JESUS CRESPO-CUARESMA, University 
of Vienna, and THOMAS REININGER, Austrian National Bank— Interest Rate Pass- 
Through in Central and Eastern Europe: Reborn from Ashes to Pass Away?
LUCJAN T. ORLOWSKI, Sacred Heart University— Exchange Rate Risk, Financial 
Stability and the Euro-Convergence of New Member States
ALI M. KUTAN, Southern Illinois University—Edwardsville— The Reaction of Asset 
Prices to Monetary Policy Announcements in Emerging European Economies: Evi­
dence from the Czech Republic, Hungary and Poland
BALAZS EGERT, Austrian National Bank, and EVZEN KOCENDA, Charles Univer­
sity— Contagion Across and Integration of European Emerging Stock Markets: 
Evidence from Intraday Data
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GERHARD FINK, PETER HAISS, Vienna University of Economics and Business Ad­
ministration, and GORAN VUKSIC, Institute of Public Finance, Zagreb— Importance 
of Financial Sectors for Growth in Accession Countries

Discussants: JARKO FIDRMUC, University of Munich 
DAVID KEMME, University of Memphis 
PIERRE L. SIKLOS, Wilfrid Laurier University, Waterloo

8:00 am, Summit— Room 4

Recent Advances in Optimal Dynamic Taxation

Presiding: IVAN WERNING, Massachusetts Institute of Technology
DARON ACEMOGLU, Massachusetts Institute of Technology, and MICHAEL GOLOSOV, 
Massachusetts Institute of Technology, and ALEH TSYVINSKI, Harvard University—  
Markets Versus Governments, Political Economy of Mechanisms
STEFANIA ALBANESI, Columbia University— Optimal Taxation of Entrepreneurial 
Capital with Private Information
NARAYANA KOCHERLAKOTA, University of Minnesota and Federal Reserve Bank 
of Minneapolis, and CHRISTOPHER PHELAN, Federal Reserve Bank of Minneapo­
lis -R obust Taxation in the Atkeson-Lucas Model
IVAN WERNING and EMMANUEL FARHI, Massachusetts Institute of Technol­
ogy— Capital Taxation: Quantitative Explorations

8:00 am, Hyatt— Horner

Measuring the Impact of Government and Foreign Funding of R&D

Presiding: JAMES ADAMS, Rensselaer Polytechnic Institute
JOHN M. NAIL and ROBERT T. SIENKIEWICZ, National Institute of Standards and 
Technology— Valuation of Public-Private Technology Investments: Following a Real 
Options Approach: The Case of the Advanced Technology Program
LAURA I. SCHULTZ, U.S. Bureau of Economic Analysis— Comparing the Returns to 
Privately and Publicly Financed Research and Development
LEO SVEIKAUSKAS, U.S. Bureau of Labor Statistics— Patent Citations and the 
International Transmission of R&D Knowledge
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Discussants: SHANE GREENSTEIN, Northwestern University 
LAWRENCE MCNEIL, U.S. Bureau of Economic Analysis

8:00 am, Hyatt— Addams 
URPE 

Global Financial Issues and Problems (F3)

Presiding: EDWARD NELL, New School for Social Research
RAMAA VASUDEVAN, New School for Social Research— Global Imbalance and the 
Hegemony of the Dollar: Exporting Fragility to the Periphery
SUSAN SCHROEDER, Auckland University of Technology, New Zealand— The Rates 
of Interest and Profit and the Formation of Financial Fragility
ESTEBAN PEREZ CALDENTY, United Nations— The Accumulation of Debt in Small 
Open Economies: The Caribbean Case

Discussants: JOHN EATWELL, Cambridge University, UK
EDWARD NELL, New School for Social Research
PHILLIP O'HARA, Curtin University, Australia

8:00 am, Hyatt— Wright 
URPE 

Heterodox Perspectives on Money (E4)

Presiding: EDWIN DICKENS, Saint Peter's College
EDWIN DICKENS, Saint Peter’s College— A Classical Theory of Monetary Policy
DANIEL E. SAROS, Valparaiso University— The Price-Form as a Fractional Reflection 
of the Aggregate Value of Commodities
RON BAIMAN, Loyola University—Chicago— Accumulation Through Dispossessing: 
Modeling the New U.S. Rentier Capitalism
ANDREW B. TRIGG, Open University, UK— Money, Substitution and the Pasinetti Pure 
Production Model as a Foundation to Post Keynesian Theory

Discussants: EDWIN DICKENS, Saint Peter’s College
ANDREW B. TRIGG, Open University, UK
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10:15 am, Hyatt— Plaza A 
AEA 

Empirical Corporate Credit Risk Pricing

Presiding: FAN YU, University of California—Irvine
XING ZHOU, Rutgers University— Information, Liquidity and Corporate Yield Spreads
BENJAMIN ZHANG, Fitch Ratings, HAO ZHOU, Federal Reserve Board, and HAIBIN 
ZHU, Bank for International Settlements— Explaining Credit Default Swap Spreads 
with the Equity Volatility and Jump Risks of Individual Firms
CHARLES CAO, Pennsylvania State University, FAN YU, University of California—Irvine, 
and ZHAODONG ZHONG, Pennsylvania State University— The Information Content of 
Option-Implied Volatility for Credit Default Swap Valuation

Discussants: FRANCIS LONGSTAFF, University of California-Los Angeles
PIERRE COLLIN-DUFRESNE, University of California-Berkeley
JEAN HELWEGE, Pennsylvania State University

10:15 am, Hyatt— Grand Ballroom B 
AEA 

Macro Applications of Robust Control

Presiding: THOMAS SARGENT, New York University
MICHAEL WOODFORD, Columbia University— Robustly Optimal Monetary Policy
GIACOMO RONDINA, STEVE DURLAUF, and WILLIAM BROCK, University of Wis- 
consin-Madison— Design Limits
LARS HANSEN, University of Chicago, and THOMAS SARGENT, New York Univer­
sity— Fragile Expectations and the Market Price of Model Uncertainty

Discussants: MARCELO BASSETTO, Federal Reserve Bank of Chicago
CHRISTOPHER SIMS, Princeton University
RAVI BANSAL, Duke University

10:15 am, Hyatt— Buckingham 
AEA 

Culture and Economics (Z1)

Presiding: ALESSANDRA FOGLI, New York University
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RAQUEL FERNANDEZ and ALESSANDRA FOGLI, New York University— The Evolution 
of Preferences and Women’s Work: A Quantitative Evaluation of the Role of Culture
ALBERTO BISIN, New York University, ELEONORA PATACCHINI, Universita di Roma 
“La Sapienza," THIERRY VERDIER, PSE, France, YVES ZENOU, IUI Sweden— “Bend 
It Like Becham” : Identity, Socialization, and Assimilation
SCOTT PAGE and JENNA BEDNAR, University of Michigan— Culture and Institutional 
Path Dependence
AVNER GREIF, Stanford University— The Impact of Political Legitimacy on Develop­
mental Trajectories

Discussants: To be announced.

10:15 am, Hyatt— Hong Kong 
AEA 

Dynamic Games

Presiding: FLAVIO TOXVAERD, University of Cambridge
TRIVI DANG, University of Mannheim— Alternating Offer Bargaining with Endogenous 
Information
Yl ZHANG, University of California-Los Angeles— Robust Herding with Endogenous 
Ordering I: One-Sided Commitment
FLAVIO TOXVAERD, University of Cambridge— Dynamic Limit Pricing 
ANDREAS BERGH, The Ratio Institute— Cooperation and Reputation

10:15 am, Hyatt— Columbus Hall CD 
AEA 

Human Capital Investment and Borrowing Constraints (J2)

Presiding: CHRISTOPHER TABER, Northwestern University
TODD STINEBRICKNER, University of Western Ontario— Understanding the Impor­
tance of Credit Constraints in Higher Education: Two Direct Approaches
JAMES HECKMAN and FLAVIO CUNHA, University of Chicago— The Role of Short 
Term and Long Run Family Credit Constraints on Child Development and Education

S U N
10:15
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HELENA SKYT NIELSON, TORBEN S0RENSEN, University of Aarhus, and CHRIS­
TOPHER TABER, Northwestern University— The Effect of Borrowing Constraints on 
College Attendance: Evidence from a Reform of Government Grant Policy
HAIYONG LIU, East Carolina University, and WILBERT VAN DER KLAAUW, University 
of North Carolina— Federal Aid and College-Going Behavior

Discussants: SUSAN DYNARSKI, Harvard University
KENNETH WOLPIN, University of Pennsylvania
THOMAS KANE, Harvard University

10:15 am, Hyatt— Skyway 260

Recent Developments in Endogenous Growth Theory (04)

Presiding: MICHELLE CONNOLLY, Duke University
ODED GALOR, Brown University, OMER MOAV, Hebrew University, and YONA RU­
BINSTEIN, Tel Aviv University— The Rise and Fall of the Quality-Quantity Trade-off in 
the Process of Development
PETER HOWITT, Brown University, PHILLIPE AGHION, Harvard University, and DIEGO 
COMIN, New York University— When Does Domestic Saving Matter for Economic 
Growth?
PIETRO PERETTO, Duke University, and JOHN SEATER, North Carolina State Univer­
sity— Factor Eliminating Technical Change

Discussants: MATTHIAS DOEPKE, University of California-Los Angeles
PIETRO PERETTO, Duke University
DIEGO COMIN, New York University

10:15 am, Hyatt— Grand Suite 5

Computer Assisted Instruction: New Resources and Updates (A2)

Presiding: TOD S. PORTER, Youngstown State University
INNA POMORINA and JOHN SLOMAN, University of Bristol, UK— Economics Network 
Resources
REBECCA TAYLOR, Nottingham Trent University, UK— Mathematics for Economics: 
An Update on the METAL Project
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STEVE GREENLAW and ELIZABETH ELZER, University of Mary Washington— Using 
Wikis to Empower Student Learning in Seminar Courses
K.K. FUNG, University of Memphis— FlashEcon and Opus: Constructing Internet 
Applications to Support Instruction

Discussant: TERESA M. RILEY, Youngstown State University

10:15 am, Hyatt— Grand Ballroom CD North 
AEA 

House Prices (R3)

Presiding: EDWARD GLAESER, Harvard University
EDWARD GLAESER, Harvard University, and JOSEPH GYOURKO, University of 
Pennsylvania— Why Do Housing Prices Mean Revert?
CHRISTOPHER OTROK, University of Virginia, and MARCO DEL NEGRO, Federal 
Reserve Bank of Atlanta— Monetary Policy and the House Price Boom Across U.S. 
States
ANDREW CAPLIN, JOHN LEAHY, and TRIVIKRAMAN THAMPY, New York Univer­
s ity-Hedonic Analysis of House Prices: New Data, New Methods

10:15 am, Hyatt— Grand Ballroom A 
AEA 

Exchange Rate Puzzles (F3)

Presiding: MARTIN EICHENBAUM, Northwestern University
MARTIN EICHENBAUM, Northwestern University, CRAIG BURNSIDE, Duke University, 
ISSAC KLESHCHELSKI, and SERGIO REBELO, Northwestern University— The Returns 
to Currency Speculation
FERNANDO ALVAREZ, University of Chicago, ANDREW ATKESON, University of Cali­
fornia—Los Angeles, and PATRICK KEHOE, University of Minnesota— Time-Varying 
Risk, Interest Rates, and Exchange Rates in General Equilibrium
ERIC VAN WINCOOR University of Virginia, and PHILIPPE BACCHETTA, University of 
Lausanne— Rational Inattention: A Solution to the Forward Discount Puzzle

Discussants: JOHN COCHRANE, University of Chicago
JOHN HEATON, University of Chicago
ADRIANO RAMPINI, Duke University

S U N
10:15
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10:15 am, Hyatt— Columbus Hall EF 
AEA 

The Economics of the Long Tail (J1)

Presiding: FELIX OBERHOLZER-GEE, Harvard University
ONSEL EMRE, ALI HORTACSU, and CHAD SYVERSON, University of Chicago—  
E-commerce and the Market Structure of Retail
ANITA EBERSE and FELIX OBERHOLZER-GEE, Harvard University— Entertainment 
Products in Online and Offline Channels: An Examination of the “Long Tail”
ERIK BRYNJOLFSSON, Massachusetts Institute of Technology, YU JEFFREY HU, 
Purdue University, and DUNCAN SIMESTER, Massachusetts Institute of Technol­
ogy— Goodbye Pareto Principle, Hello Long Tail: Modeling and Measuring the Effect 
of Search Cost on Product Sales Distribution

Discussants: EMIN M. DINLERSOZ, University of Houston
PAI-LING YIN, Harvard University
TIM BRESNAHAN, Stanford University

10:15 am, Hyatt— Crystal A 
AEA 

International Capital Flows (F3)

Presiding: ROBERT KOLLMANN, University of Paris
HELENE REY, Princeton University, and PIERRE-OLIVIER GOURINCHAS, University 
of California—Berkeley— Intertemporal Approach to the Financial Account
MARTIN EVANS and VIKTORIA HNATKOVSKA, Georgetown University— International 
Capital Flows, Returns and World Financial Integration
ANDREW RAFFO, Federal Reserve Bank of Kansas City— Net Exports, Consumption 
Volatility and International Business Cycle Models
ROBERT KOLLMANN, University of Paris— International Portfolio Equilibrium and 
the Current Account

Discussants: STEPHANE GUIBAUD, Princeton University
ANNA PAVLOVA, London Business School
PAOLO PESENTI, Federal Reserve Bank of New York
PAUL BERGIN, University of California—Davis
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10:15 am, Hyatt— Crystal C

Big Box Stores and the Future of Retail (L1)

Presiding: JUSTIN WOLFERS, University of Pennsylvania
LUCIA FOSTER, U.S. Census Bureau, JOHN HALTIWANGER, University of Maryland, 
and C.J. KRIZAN, U.S. Census Bureau— The Evolution of National Retail Chains: 
How We Got Here
EMEK BASKER, University of Missouri, SHAWN KLIMEK, U.S. Census Bureau, and 
PHAM HOANG VAN, Baylor University— Supersize It: The Growth of Retail Chains 
and the Rise of Big Box Stores
PANLE JIA, Yale University— What Happens When Wal-Mart Comes to Town: An 
Empirical Analysis of the Discount Retailing
PAUL ELLICKSON and ARIE BERESTEANU, Duke University— The Dynamics of 
Retail Oligopoly

Discussants: JUSTIN WOLFERS, University of Pennsylvania
JERRY HAUSMAN, Massachusetts Institute of Technology
THOMAS HOLMES, University of Minnesota
JOEL WALDFOGEL, University of Pennsylvania

10:15 am, Hyatt— Columbus Hall H 
AEA 

Committee on the Status of Minority Groups in the Economics Group—  
Dissertation Session

Presiding: SUSAN COLLINS, Georgetown University and Brookings Institution
CARMEN CARRION-FLORES, University of Arizona— What Makes You Go Back Home? 
Determinants of the Duration of Migration of Mexican Immigrants in the U.S.
OMAR GALARRAGA, Johns Hopkins University— The Employment Effect of Anti­
depressants for Women Living with HIV in the U.S.: Evidence from the Women’s 
Interagency HIV Study (WIHS), 1994-2004
NICHOLAS J. HILL, Jackson State University— Is It Really Safe Sex? Analyzing the 
Causal Link between Contraceptive Use and Crime Rates
ADRIAN PRICE, Jackson State University— The Macroeconomy and Health Insurance 
Coverage of Minorities
FRED WANDY, University of Minnesota— A Confidence Interval for Default and Pre­
payment Predictions of Manufactured Housing Seasoned Loans
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Discussants: PETER HENRY, Stanford University 
SUE STOCKLY, Eastern New Mexico University

10:15 am, Hyatt— Grand Suite 3 
AEA 

Debt Restructuring (GO)

Presiding: HULYA ERASLAN, University of Pennsylvania
ALEX GUEMBEL and OREN SUSSMAN, Oxford University— Sovereign Debt without 
Default Penalties
KENNETH KLETZER, University of California-Santa Cruz— Sovereign Bond Restruc­
turing, Collective Action Clauses, and Official Crisis Intervention
PHILIP BOND and HULYA ERASLAN, University of Pennsylvania— Debt Restructuring 
and Voting Rules

10:15 am, Hyatt— Columbus Hall G 
AEA 

Risk Sharing and Cooperation in Social Networks (C7)

Presiding: MARKUS MOBIUS, Harvard University
FRANCIS BLOCH, GREQAM, GARANCE GENICOT, Georgetown University, and DEBRAJ 
RAY, New York University— Informal Insurance in Social Networks
YANN BRAMOULLE, Universite Laval, and RACHEL KRANTON, University of Mary­
land— Risking Sharing Networks
MARCEL FAFCHAMPS, University of Oxford, and FLORE GUBERT, IRD-PARIS— The 
Formation of Risk Sharing Networks
DEAN KARLAN, Yale University, MARKUS MOBIUS, Harvard University, TANYA 
ROSENBLAT, Wesleyan University, and ADAM SZEIDL, University of California—Berke­
ley— Cooperation and Trust in Social Networks

Discussants: DIRK BERGEMANN, Yale University
MATTHEW JACKSON, California Institute of Technology
DEAN KARLAN, Yale University
AVINASH DIXIT, Princeton University
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Patents and Copyrights (03)

Presiding: ROBERT HUNT, Federal Reserve Bank of Philadelphia
BRONWYN HALL, NBER, University of California—Berkeley, and MERIT, and ROSE­
MARIE HAM-ZIEDONIS, University of Michigan— An Empirical Analysis of Non-Rival 
Patent Litigation
JAMES BESSEN, Research on Innovation and Boston University— The Value of U.S. 
Patents by Owner and Patent Characteristics
ROBERT HUNT and LEONARD NAKAMURA, Federal Reserve Bank of Philadel­
phia— The Democratization of U.S. Research and Development after 1980
IVAN PNG, National University of Singapore, and QIU-HONG WANG, A ccenture- 
Copyright Duration and the Supply of Creative Work: Evidence from the Movies

Discussants: BEATRICE DUMONT, University Rennes
WESLEY COHEN, Duke University and NBER
JOSHUA LERNER, Harvard University and NBER
MATTHEW BAKER, U.S. Naval Academy

10:15 am, Hyatt— Gold Coast
AEA

10:15 am, Hyatt— Toronto 
AEA 

Economics and Child Well-Being (J1)

Presiding: MARIANNE PAGE, University of California—Davis
JANET CURRIE, Columbia University, and MARK STABILE, University of T o ron to - 
Child Mental Health and Human Capital Accumulation
MICHAEL BAKER, University of Toronto, and KEVIN MILLIGAN, University of British 
Columbia— The Impact of Maternity Leaves on Child Outcomes
MARIANNE PAGE, University of California—Davis— Father’s Education and Children’s 
Human Capital: Evidence from the WWII Gl
JUSTIN McCRARY and HEATHER ROYER, University of Michigan— Maternal Schooling 
and Early Human Capital Investments

Discussants: DIANE WHITMORE, University of Chicago
PHILIP OREOPOLOUS, University of Toronto
KRISTIN BUTCHER, Federal Reserve Bank of Chicago
KELLY BEDARD, University of California-Santa Barbara
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10:15 am, Hyatt— Water Tower 
AEA 

Growth Transitions (04)

Presiding: SIMON JOHNSON, Massachusetts Institute of Technology
RICARDO HAUSMANN, Harvard University, LANT PRITCHETT, World Bank, and DANI 
RODRIK, Harvard University— Growth Accelerations
WILLIAM EASTERLY, New York University— Reliving the 50s: The Big Push, Poverty 
Traps, and Takeoffs in Economic Development
BENJAMIN JONES, Northwestern University, and BENJAMIN OLKEN, Harvard Uni­
versity— The Anatomy of Start-Stop Growth

Discussants: MICHAL JERZMANOWSKI, Clemson University
SIMON JOHNSON, Massachusetts Institute of Technology
CHANG-TAIHSIEH, University of California-Berkeley

10:15 am, Hyatt— Grand Ballroom CO South 
AEA/ACAES 

The Economics of HIV/AIDS in Asia: Economic Development Risks

Presiding: MARKUS HAACKER, International Monetary Fund, and RICHARD HOOLEY, 
University of Pittsburgh
MARKUS HAACKER, International Monetary Fund— HIV/AIDS, Health, and Economic 
Development in Asia
DAVID WILSON, World Bank— Understanding and Responding to a Heterogeneous 
Epidemic: Evolution of the Epidemic, Its Main Drivers and Implications for Awareness 
and Prevention Strategies
MEAD OVER, Center for Global Development— Cost Effectiveness and Fiscal Burden 
of AIDS Treatment Programs: A Simulation Model to Maintain Financial Sustainability 
Using Data for Thailand and India

Discussants: DAVID BLOOM, Harvard University
M.G. QUIBRIA, Singapore Management University
STEFANO BERTOZZI, Institute Nationale de Salud Publica, Mexico
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10:15 am, Swissotel— William Tell 
AEA/ACES 

Comparative Economics at the Firm Level: Effects of Country and Ownership 
Type (P5)

Presiding: GERARD ROLAND, University of California-Berkeley
NICK BLOOM, Stanford University and London School of Economics, and JOHN 
VAN REENEN, London School of Economics— Measurement and Comparison of 
Management Practices and Performance across Countries
MARK SCHLESINGER, Yale University— Sorting, Selection and the Role of Organi­
zational Ownership in Consumer Choice
MASAHIKO AOKI, Stanford University— Comparative Corporate Governance and Its 
Complementarities with Organizational Architecture
AVNER BEN-NER, University of Minnesota— Comparison of Structure, Behavior 
and Performance in For-Profit, Nonprofit and Government Organizations: A Study 
of Nursing Homes

Discussants: MARTIN GAYNOR, Carnegie Mellon University
MICHAEL GIBBS, University of Chicago
GERARD ROLAND, University of California-Berkeley
JAN SVEJNAR, University of Michigan
BURTON A. WEISBROD, Northwestern University

10:15 am, Hyatt— Columbus Hall AB 
AEA/AFE 

Corporate Governance and Performance II

Presiding: LEMMA W. SENBET, University of Maryland
BENJAMIN E. HERMALIN, University of California-Berkeley, and MICHAEL S. 
WEISBACH, University of Illinois—Urbana-Champaign— A Framework for Assessing 
Corporate Governance Reform
STEWART MYERS, Massachusetts Institute of Technology, and BART LAMBRECHT, Lan­
caster University— Debt and Managerial Rents in a Real-Options Model of the Firm
KOSE JOHN, New York University, and ANZHELA KNYAZEVA— Payout Policy, Agency 
Conflicts, and Corporate Governance

Discussants: PATRICK BOLTON, Columbia University
PETER M. DEMARZO, Stanford University
LEMMA W. SENBET, University of Maryland

S U N
10:15
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10:15 am, Hyatt— Regency A 
AFA 

Financial Market Returns and the Macroeconomy

Presiding: STEFAN NAGEL, Stanford University
MARTIN LETTAU and STUN VAN NIEUWERBURGH, New York University— Reconciling 
the Return Predictability Evidence
MENACHEM BRENNER, New York University, PAOLO PASQUARIELLO, University 
of Michigan-Ann Arbor, and MARTI G. SUBRAHMANYAM, New York U nivers ity- 
Financial Markets and the Macro Economy
LONG CHEN, Michigan State University, RALITSA PETKOVA, Case Western Reserve 
University, and LU ZHANG, University of Rochester— The Expected Value Premium

Discussants: JONATHAN LEWELLEN, Dartmouth College
AMIT GOYAL, Emory University
ANDREA FRAZZINI, University of Chicago

10:15 am, Hyatt— Regency B 
AFA 

Mutual Fund Performance

Presiding: LU ZHENG, University of Michigan-Ann Arbor
ANTTI PETAJISTO and MARTIJN CREMERS, Yale University— Active and Passive 
Positions by Mutual Funds
SERGEI SARKISSIAN and SUSAN KERR CHRISTOFFERSEN, McGill University— City 
Size and Fund Performance
RUSS WERNERS, University of Maryland, TONG YAO, and JANE ZHAO, University of 
Arizona— Value of Mutual Fund Portfolio Information: Stock Level Evidence

Discussants: CLEMENS SIALM, University of Michigan-Ann Arbor
HARRISON HONG, Princeton University
LUBOS PASTOR, University of Chicago

10:15 am, Hyatt— Acapulco 
AFA 

Liquidity in Financial Markets

Presiding: RONNIE SADKA, University of Washington
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WENJIN KANG, ALLAUDEEN HAMEED, National University of Singapore, and S. 
VISWANATHAN, Duke University— Stock Market Decline and Liquidity
PRACHI DEUSKAR, New York University— Extrapolative Expectations: Implications 
for Volatility and Liquidity
ANURAG GUPTA, AJAIK. SINGH, Case Western Reserve University, and ALLAN A. ZE- 
BEDEE, San Diego State University— Liquidity in the Pricing of Syndicated Loans

Discussants: VIRAL ACHARYA, London Business School
DIMITRI VAYANOS, London Business School
VICTORIA IVASHINA, New York University

10:15 am, Hyatt— Regency C 
AFA 

IPO’s, SEO’s, and Investment Banking

Presiding: ALON BRAV, Duke University
PAUL OYER, Stanford University— The Making of an Investment Banker: Macroeco­
nomic Shocks, Career Choice, and Lifetime Income
BERNARDO BORTOLOTTI, Fondazione Eni Enrico Mattei, WILLIAM L. MEGGINSON, 
University of Oklahoma, and SCOTT SMART, Indiana University—Bloomington— The 
Rise of Accelerated Seasoned Equity Underwritings
OYA ALTINKILIC, University of Pittsburgh, ROBERT S. HANSEN, and EMIR HRNJIC, 
Tulane University— Investment Bank Governance
THOMAS J. CHEMMANUR, SHAN HE, Boston College, and DEBARSHI NANDY, York 
University— The Going Public Decision and the Product Market

Discussants: DAVID ROBINSON, Duke University
ROBERT HANSEN, Tulane University
YUNIV GRINSTEIN, Cornell University
ITAY GOLDSTEIN, Duke University and University of Pennsylvania

10:15 am, Hyatt— Regency D 
AFA 

Security Analysts: Conflicts of Interest in Opinions and Return Predictability

Presiding: AVANIDHAR SUBRAHMANYAM, University of California-Los Angeles
ALEXANDER LJUNGQVIST, New York University, CHRISTOPHER J. MALLOY, London 
Business School, and FELICIA C. MARSTON, University of Virginia— Rewriting His­
tory: Career Concerns and Strategic Behavior by Equity Analysts

S U N
10:15
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JOHN S. HOWE, EMRE UNLU, and XUEMIN STERLING YAN, University of Mis­
souri—Columbia— The Predictive Content of Aggregate Analyst Recommendations
BILAL ERTURK, Texas A&M University— Dispersion of Forecasts and Stock Re­
turns
FRANCOIS DERRIEN, University of Toronto— Currying Favor to Win IPO Mandates 

Discussants: JENNIFER JUERGENS, Arizona State University 
JAMES WESTON, Rice University
ANNA SCHERBINA, Northwestern University and Harvard University 
LESLIE BONI, University of New Mexico

10:15 am, Hyatt— Atlanta 
AREUEA 

Risk and Land

Presiding: JANET KOHLHASE, University of Houston
MIN HWANG and SAU KIM LUM, National University of Singapore— The Effects of 
Discretionary Land Policies on Asset Returns
RAPHAEL W. BOSTIC, CHRISTIAN REDFEARN, University of Southern California, and 
STANLEY LONGHOFER, Wichita State University— The Impact of Land Leverage on 
Land Value Trajectories and Implications for the Use of Land Taxation Schemes
JOSEPH T.L. OOI, National University of Singapore, C.F. SIRMANS, University of 
Connecticut, and GEOFFREY K. TURNBULL, Georgia State University— The Option 
Value of Vacant Land
MORRIS A. DAVIS and MICHAEL G. PALUMBO, Federal Reserve Board— The Price 
of Residential Land in Large U.S. Cities

Discussants: EDWARD COULSON, Pennsylvania State University
STEVEN CRAIG, University of Houston
NANCY WALLACE, University of California—Berkeley
ANDY HAUGHWOUT, Federal Reserve Bank of New York

10:15 am, Hyatt— New Orleans 
AREUEA 

Housing Supply

Presiding: ROBERT H. EDELSTEIN, University of California—Berkeley
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ARTHUR GRIMES and ANDREW AITKEN, Motu Economic & Public Policy Research 
Trust— Housing Supply and Price Adjustment
RICHARD J. BUTTIMER, JR., STEVEN P CLARK, and STEVEN H. OTT, University of 
North Carolina—Charlotte— Land Development: Risk, Return and Risk Management
THOMAS DAVIDOFF, University of California-Berkeley, and SAKU AURA, University 
of Missouri— Supply Constraints and Housing Prices
FRANCOIS ORTALO-MAGNE, University of Wisconsin, and ANDREA PRAT, London 
School of Economics— The Political Economy of Housing Supply

Discussants: LUM SAU KIM, National University of Singapore
TSUR SOMERVILLE, University of British Columbia
STEPHEN MALPEZZI, University of Wisconsin
BRANKO UROSEVIC, Universitat Pompeu Fabra

10:15 am, Hyatt— Columbian 
AREUEA 

Access to Mortgage Credit

Presiding: SUSAN M. WACHTER, University of Pennsylvania
DARIUS PALIA and WEI YU, Rutgers University— Discrimination in Prime and Sub­
prime Mortgage Lending and the Impact of Predatory Lending Legislation
ROBERT B. AVERY KENNETH R BREVOORT, and GLENN B. CANNER, Federal Reserve 
Board— Does Credit Scoring Produce a Disparate Impact?
JAMES B. KAU, DONALD C. KEENAN, and HENRY J. MUNNEKE, University of Geor­
gia— Racial Discrimination and Mortgage Lending
STUART S. ROSENTHAL, Syracuse University, and STUART A. GABRIEL, Univer­
sity of Southern California— Secondary Mortgage Markets and Access to Credit: 
1992 -2002

Discussants: ANTHONY PENNINGTON-CROSS, Federal Reserve Bank 
ANTHONY YEZER, George Washington University 
MARSHA COURCHANE, ERS Group 
SUSAN M. WACHTER, University of Pennsylvania

S U N
10:15
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10:15 am, Swissotel— Verbier 
AFEE 

Institutional and Evolutionary Foundations for Policy Making (B4)

Presiding: NATHALIE LAZARIC, University de Nice Sophia Antipolis, France
JOHN GROENEWEGEN and MARIANNE VAN DER STEEN, Delft University, The 
Netherlands— Instrumental Values for Evolutionary Policymaking
SEBASTIAN BERGER, University of Sorbonne, Paris 1, and WOLFRAM ELSNER, 
University of Bremen— Neglected Contributions to Evolutionary Institutional Econom­
ics: The Cases of K.W. Kapp’s Open Systems Approach and G. Myrdal’s Cumulative 
Circular Causation: Their Analytical and Policy Implications
JASON POTTS, University of Queensland, Australia— Can a Better Theory of Rules 
Make for a Better Theory of Institutions?
ALEXANDER EBNER, University of Erfurt, Germany— The Rationale of Social Policy 
and the Transformation of the Welfare State: Institutional Perspectives
ANTON OLEINIK, Memorial University of Newfoundland, Canada— The Minimization 
of Missed Opportunities or Relative Losses: A New Theory of Choice

Discussant: GEOFFREY HODGSON, University of Hertfordshire, UK

10:15 am, Swissotel— Vevey

Sustainability of the Global System: New Insights from “Human Ecology 
Economics”

Presiding: ROY E. ALLEN, Saint Mary’s College of California
ROY E. ALLEN, Saint Mary’s College of California— Ideologies, Mythologies, and 
Ways of Being in the Global Human Ecology
ANTONIO CASSELLA, Universidad Simon Rodriguez and Petroleos de Venezuela 
SA— Sustainability of the Human Ecology: The Need to Readjust What We Know 
with What We Imagine
ASBJORN JOSEIDJORD, Saint Mary’s College of California— Creating a Credible and 
Efficient Market for Greenhouse Gas Reductions
DONALD SNYDER, Saint Mary’s College of California— Strange Priors: Understanding 
Controversies Associated with “Globalization"

Discussants: GUILLAUME DAUDIN, Observatoire Francois des Conjonctures 
Economiques
RAVI B HAN DARI, Saint Mary’s College of California
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10:15 am, Hyatt— San Francisco 
ASGE 

Experimental Research in Charitable Giving (D1)

Presiding: JAMES ANDREONI, University of California-San Diego
JEFFREY CARPENTER, JESSICA HOLMES, and PETER MATTHEWS, Middlebury 
College— Choosing to Bid and Bidding to Give: Comparing Fundraising Formats in 
the Lab when Participation Is Endogenous
RACHEL CROSON, University of Pennsylvania, and JEN SHANG, Indiana Univer­
sity—Purdue University—Indianapolis— Social Information in Charitable Giving
ANNA BREMEN, University of Stockholm— Give More Tomorrow: A Field Experiment 
on Charitable Giving
LISE VESTERLUND, University of Pittsburgh, MARK WILHELM, Indiana Univer­
sity—Purdue University—Indianapolis, and HUAN XIE, University of Pittsburgh— A 
Direct Test of the Warm-Glow Model of Giving

Discussants: JACOB GOEREE, California Institute of Technology
YAN CHEN, University of Michigan
JOHN LIST, University of Chicago
CATHERINE ECKEL, University of Texas-Dallas

10:15 am, Summit— Room 8 
AERE 

Understanding How Households Value Risk to Children (Q5)

Presiding: J.R. DESHAZO, University of California-Los Angeles
MARY F. EVANS, University of Tennessee, CHRISTINE POULOS, University of 
Missouri-Columbia, and V. KERRY SMITH, Arizona State University— Individual Prefer­
ences and Household Choices: The Potential Role of Dependency Relationships
W. MICHAEL HANEMANN, University of California—Berkeley, and SYLVIA BRANDT, 
University of Massachusetts-Amherst— Willingness to Pay for Improved Children's 
Health: A Comparison of Stated and Revealed Preference Models
SHELBY GERKING and MARK DICKIE, University of Central Florida— Altruism and 
Environmental Risk to Health of Parents and Their Children
J.R. DESHAZO, University of California-Los Angeles, TRUDY CAMERON, University 
of Oregon, and RYAN BOSWORTH, North Carolina State University— The Effect of the 
Presence of Children on Adult Demand for Private and Public Life-saving Policies

S U N
10:15
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Discussants: SANDRA A. HOFFMANN, Resources for the Future 
ROGER VON HAEFEN, North Carolina State University 
ALAN J. KRUPNICK, Resources for the Future 
REED JOHNSON, Research Triangle Institute

10:15 am, Summit— Room 1A 
ES 

Political Economy

Presiding: HUMBERTO LLAVADOR, Universitat Pompeu Fabra
ELENA PANOVA, Universite du Quebec a Montreal— A Model of Media Pandering
HELIOS HERRERA, Institute Tecnologico Autonomo de Mexico, and ANDREA MAT- 
TOZZI, California Institute of Technology— Turnout and Quorum in Referenda
GIOVANNI FACCHINI, University of Illinois, and CECILIA TESTA, Royal Holloway Uni­
versity of London— Bicameralism and Accountability with Motivated Legislators
HUMBERTO LLAVADOR, Universitat Pompeu Fabra— Voting with Preferences over 
Margins of Victory

10:15 am, Summit— Room 1B 
ES 

Trade, Foreign Investment, and Globalization

Presiding: TIMOTHY J. KEHOE, University of Minnesota and Federal Reserve Bank of 
Minneapolis
RAYMOND RIEZMAN, University of Iowa, JOHN WHALLEY, University of Western 
Ontario, and SHUNMING ZHANG, Hunan University— Measuring Globalization
NATALIA RAMONDO, University of Chicago— Absolute Advantages, Gravity, and 
Multinational Production
GITA GOPINATH, Harvard University and NBER, and ROBERTO RIGOBON, Massa­
chusetts Institute of Technology and NBER— Sticky Borders
YAN BAI, Arizona State University and JING ZHANG, University of Michigan— Coor­
dination and Renegotiation: Sovereign Defaults in 1980s and 1990s
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10:15 am, Summit— Room 3 
ES 

Aspects of Structural Transformations

Presiding: RICHARD ROGERSON, Arizona State University
TALAN B. ISCAN, Dalhousie University, and BENJAMIN N. DENNIS, University of 
the Pacific— Determinants of Structural Change Associated with Economic Growth: 
Evidence from Two Centuries of U.S. Data
L. RACHEL NGAI and CHRISTOPHER A. PISSARIDES, London School of Econom­
ics— The Dynamics of Hours Worked: The Role of Technology and Institutions
MARGARIDA DUARTE, Federal Reserve Bank of Richmond, and DIEGO RESTUCCIA, 
Federal Reserve Bank of Richmond and University of Toronto— Structural Transforma­
tion and Aggregate Productivity in Portugal
RICHARD ROGERSON and CARA MCDANIEL, Arizona State University— Structural 
Transformation and Unemployment

10:15 am, Summit— Room 7 
ES 

New Perspectives on Market Failures and Development

Presiding: ANDREW FOSTER, Brown University
ALAIN DE JANVRY University of California-Berkeley, CRAIG MCINTOSH, University 
of California-San Diego, and ELISABETH SADOULET, University of California—Berke­
ley— From Private to Public Reputation in Microfinance Lending: An Experiment in 
Borrower Response
MARKUS GOLDSTEIN, World Bank, and CHRISTOPHER UDRY, Yale University— The 
Profits of Power: Land Rights and Agricultural Investment in Ghana
ANDREW FOSTER, Brown University, and MARK ROSENZWEIG, Yale University— In­
equality and the Sustainability of Agricultural Productivity Growth: Groundwater and 
the Green Revolution in Rural India

S U N
10:15
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10:15 am, Summit— Room 9 
ES 

Product Variety and Quality in Trade

Presiding: ROBERT FEENSTRA, University of California—Davis
JUAN CARLOS HALLAK, University of Michigan, and PETER K. SCHOTT, Yale Uni­
versity— Estimating Cross-Country Differences in Product Quality
YO CHUL CHOI, DAVID HUMMELS, and CHONG XIANG, Purdue University— Explaining 
Import Variety and Quality: the Role of the Income Distribution
CHRISTIAN BRODA, University of Chicago and NBER, and DAVID WEINSTEIN, Co­
lumbia University and NBER— Product Creation and Destruction in the U.S
JOHN ROMALIS, University of Chicago, and ROBERT C. FEENSTRA, University of 
California—Davis and NBER— A Model of Trade with Quality Choice

10:15 am, Summit— Room 10 
ES 

Conflict and Cooperation

Presiding: SANDEEP BALIGA, Northwestern University
DARON ACEMOGLU, Massachusetts Institute of Technology, and JAMES ROBINSON, 
Harvard University— Persistence of Elites, Power and Institutions
GERARD PADROIMIQUEL, Stanford University— A Theory of Conflict as a Coordina­
tion Failure in Anarchic Environments
ERNESTO DAL BO and ROBERT POWELL, University of California-Berkeley— Bar­
gaining and Fighting in Hard Times
SANDEEP BALIGA, Northwestern University, and TOMAS SJOSTROM, Rutgers 
University— Strategic Ambiguity and Arms Proliferation

10:15 am, Swissotel— Grand Ballroom I 
HERO 

Are People Forward-Looking in Decisions about Health and Health Care?

Presiding: FRANK A. SLOAN, Duke University
STEPHEN T. PARENTE and ROGER FELDMAN, University of Minnesota— Health Sav­
ings Accounts: Are Wealth and Health Portfolio Choices Joint and Rational?
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AHMED KHWAJA, Duke University, DANIEL SILVERMAN, University of Michigan, and 
FRANK SLOAN, Duke University— Do Smokers Really Underestimate Risks? Evidence 
from Subjective Beliefs about Mortality and Health
MICHAEL CHERNEW, Harvard University, STEVE ROSENBERG, MAYUR SHAH, Ac- 
tivehealth Management, and A. MARK FENDRICK, University of Michigan— Money 
and the Under-consumption of Effective Health Care Services

Discussants: JONATHAN SKINNER, Dartmouth College
TOMAS PHILIPSON, University of Chicago
DAVID RIDLEY, Duke University

10:15 am, Summit— Room 4 
ISNIE 

Economic Analysis of the Judiciary (00)

Presiding: BENITO ARRUNADA, Universitat Pompeu Fabra, Spain
MARCO CASARI, Purdue University, and BENITO ARRUNADA, Universitat Pompeu 
Fabra— Third Party Enforcement and Market Outcomes
NUNO GAROUPA, Nova University, Portugal, and THOMAS GINSBURG, University of 
Illinois—Urbana-Champaign— The Economics of Judicial Councils
HENRY HANSMANN, Yale University, and JENS DAMMANN, University of Texas— In­
ternational Competition in Judicial Services
STEFAN VOIGT, University of Marburg, and LARS FELD, University of Heidelberg— Un­
bundling the Economic Effects of Judicial Institutions

Discussants: LUIS GARICANO, University of Chicago
CLAIRE HILL, University of Minnesota
OLIVER WILLIAMSON, University of California—Berkeley

10:15 am, Hilton— Private Dining Room 1 
LERA 

Community Unionism and Regional Development

Presiding: LOWELL TURNER, Cornell University
DAVID REYNOLDS, Wayne State University— When and How Does Community 
Unionism Generate Union Success: Lessons from Australia and the USA

S U N
10:15
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IAN GREER, Cornell University— Part of the Solution? Unions, Community and the 
Urban Crisis in Buffalo, New York
MARK STUART, Leeds University— The Development of Community Unionism in 
the UK

Discussants: MADELINE TALBOT, ACORN III
BRUCE NISSEN, Florida International University

10:15 am, Hilton— Private Dining Room 2 
LERA 

New Sociological Research on Labor and Labor Movements

Presiding: ADRIENNE EATON, Rutgers University
TERESA SHARPE, University of California-Berkeley— Organizational Change in 
Unions: Comparing HERE and SEIU
GRETCHEN PURSER, University of California-Berkeley— Enigmatic Employment 
Relations: Conflict and Capitulation in the Day Labor Industry
JOSH PAGE, University of Minnesota— Politically Realistic Unionism: A Case Study 
of the California Correctional Peace Officers Association
DAISY ROOKS, University of California-Los Angeles— Title to be announced.

Discussant: STEPHEN R. SLEIGH, The Yucaipa Companies

10:15 am, Hilton— Williford A 
LERA 

Update on Interest-Based Strategies

Presiding: MARY ELLEN SHEA, Mediator-Arbitrator and SHEILA MAYBERRY, Attorney/ 
Arbitrator
RICHARD DENENBERG and TIA DENENBERG, Workplace Solutions— Innovative 
Approaches in Interest Based Principles Training for Joint Labor Management Com­
mittees in the 70 Corrections Facilities in New York State
NANCY PEACE, Mediator/Arbitrator— Remarkable Outcomes Using Interest Based 
Bargaining to Develop Innovative Language in Public Education
JEANNE FRANK, Federal Mediation and Conciliation Services-Minneapolis, and DOUG 
CORWON, Federal Mediation and Conciliation Services—Cleveland— Notable Interest 
Based Efforts of the Federal Mediation and Conciliation Service
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10:15 am, Hyatt— Skyway 265 
NEA 

Issues in Race, Cognitive Ability, Discrimination and Labor Market Outcomes 
(J7)

Presiding: PATRICK L. MASON, Florida State University
NIKI T. DICKERSON, Rutgers University— Black Employment and the Social Organiza­
tion of Metropolitan Labor Markets
KEVIN LANG, Boston University and NBER, and CARLOS SEPULVEDA-RICO, Boston 
University— Schooling and the Black-White Test Score Differential
HEATHER BOUSHEY, Center for Economic Policy Research, WILLIAM M. RODG­
ERS, III, Rutgers University, and WILLIAM E. SPRIGGS, Howard University— The 
Wage-Curve: Cognitive Ability, Schooling, Race, Unemployment Probabilities and 
the Black-White Wage Gap
WILLIAM D. BRADFORD, University of Washington— Discrimination, Legal Costs 
and Reputational Costs
ARTHUR H. GOLDSMITH, Washington and Lee University, DARRICK HAMILTON, New 
School University, and WILLIAM DARITY, JR., University of North Carolina-Chapel 
Hill— Shedding Light on Family Formation: The Influence of Skin Shade on Marriage 
for Blacks in the U.S.

Discussants: EMILY BLANK, Howard University
LAWRENCE MISHEL, Economic Policy Institute
RHONDA SHARPE, University of Vermont
CARY ELLIOT, Congressional Budget Office
HOWARD BODENHORN, Lafayette College

10:15 am, Hyatt— Stetson Suite F 
NAEFA 

Recent Contributions to International Economics (F1)

Presiding: WILL MARTIN, World Bank
ERIC BOND, Vanderbilt University, and YIH-MING LIN, National Chiayi University—  
Arbitrage and Harmonization of Patent Lives
JOSEPH FRANCOIS, Tinbergen Institute and CEPR— International Regulation of 
Anticompetitive Behavior
STEVE GOLUB, Swarthmore College, RONALD JONES, University of Rochester, 
and HENRYK KIERZKOWSKI, University of Geneva— Country-Specific Aspects of 
Service-Link Activities

S U N
10:15
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ROBERT F. OWEN, University of Nantes— Irreversibility, Sunk Costs, News and Evo­
lutionary Economic Methodology: Generalizations from a Trade Theorem
CILLIAN RYAN, University of Birmingham— Trade, Product Differentiation, and Tech­
nology Transfer Mergers in Oligopolistic Markets

Discussants: HARRY P BOWEN, Vlerick Leuven Gent Management School
JANET CEGLOWSKI, Bryn Mawr College
STEVE GOLUB, Swarthmore College
WILL MARTIN, World Bank
HYLKE VANDENBUSSCHE, Catholic University of Louvain

10:15 am, Hyatt— Horner 
SGE 

The Effects of Activation on the Earnings and Employment of Reservists and 
Their Spouse

Presiding: JOSH PINKSTON, U.S. Bureau of Labor Statistics
PACO MARTORELL, JACOB A. KLERMAN, and DAVID S. LOUGHRAN, RAND— Rec­
onciling Evidence on Earnings Loss Attributable to Activation from Administrative 
and Survey Data Sources
MATT DEY and JOSH PINKSTON, U.S. Bureau of Labor Statistics— The Effects 
of Active Duty on the Income of Reservists and the Labor Market Participation of 
Spouses
DAVID S. LOUGHRAN and JACOB A. KLERMAN, RAND— The Effect of Activation on 
Post-Activation Employment and Earnings

Discussants: JOSH PINKSTON, U.S. Bureau of Labor Statistics
DAVID S. LOUGHRAN, RAND
JASON FABERMAN, U.S. Bureau of Labor Statistics

10:15 am, Hyatt— Addams 
URPE 

Trade, Capital Markets and Policy (F1)

Presiding: TIM KOECHLIN, Vassar College
TIM KOECHLIN, Vassar College— Born to Run? The Responsiveness of Investment 
to ‘Global’ Economic Conditions
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ILENE GRABEL, University of Denver— Policy Coherence and Trade: Two New Trojan 
Horses Arrive in the Developing World
CHRISTIAN WELLER, Center for American Progress— The Case for Progressive 
Taxation as Financial Stabilization Tool
MEHRENE LARUDEE, DePaul University— Not Trade but VADE (Value Added Destined 
for Export): Issues in Measuring Openness and Its Impact

Discussants: TIM KOECHLIN, Vassar College
MEHRENE LARUDEE, DePaul University
ILENE GRABEL, University of Denver

10:15 am, Hyatt— Wright 
URPE 

Alternatives to Globalization (P2)

Presiding: CYRUS BINA, University of Minnesota-Morris
SRIPAD MOTIRAM, Dalhousie University, Canada, and VAMSIVAKULABHARANAM, 
Queens College, USA— Cooperatives or Corporate Alternatives: Which One Works 
Better for Small Farmers in Developing Economies?
FRED CURTIS, Drew University— Is Globalization Dying? Implications of Peak Oil 
and Global Warming
CYRUS BINA, University of Minnesota-Morris— The Globalization of Oil: A Prelude 
to a Critical Political Economy
ROBIN HAHNEL, American University— Is Small Beautiful or Just Small? 

Discussants: FRED CURTIS, Drew University
SRIPAD MOTIRAM, Dalhousie University, Canada

S U N
1:00

1:00 pm, Hyatt— Hong Kong 
AEA 

Emerging Market Bond Credit Spreads

Presiding: JOHN HUND, University of Texas
PETER BENCZUR, Magyar Nemzeti Bank, and COSMINILUT, Northwestern Universi­
ty— Determinants of Spreads on Sovereign Bank Loans: The Role of Credit History
C. EMRE ALPER and BURCU CIGERLI, Bogazici University— U.S. Monetary Policy 
Surprises and Emerging Markets’ Sovereign Spreads
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JOHN HUND, University of Texas, and DAVID LESMOND, Tulane University— Liquidity 
Risk in Emerging Bond Markets

Discussants: To be announced.

1:00 pm, Hyatt— Columbus Hall AB

Social Comparison and the Labor Market (J3)

Presiding: EVA MEYERSSON MILGROM, Stanford University
ILOONG KWON, State University of New York-Albany, and EVA MEYERSSON MIL­
GROM, Stanford University— Relative Wage, Status and Pay: Evidence from Mergers 
and Acquisitions
ROBERT FRANK, Cornell University, and ADAM LEVINE, University of Michigan— Ex­
penditure Cascades
GARY CHARNESS and PETER KUHN, University of California-Santa Barbara— Pay 
Inequality, Pay Secrecy and Effort
HANS HVIDE, Norwegian School of Economics and Business Administration, CHAIM 
FERSHTMAN, and YORAM WEISS, Tel Aviv University— Social Concerns, Diversity 
and the Labor Market

Discussants: To be announced.

1:00 pm, Hyatt— Grand Ballroom CD North

Racial Segregation (HO)

Presiding: PATRICK BAYER, Yale University
ELIZABETH CASCIO, University of California—Davis, NORA GORDON, University of 
California-San Diego, ETHAN LEWIS, Federal Reserve Bank of Philadelphia, and 
SARAH REBER, University of California-Los Angeles— Checks and Balances in 
School District Desegregation: The Impact of Congress, the Courts, and the Execu­
tive Branch After 1965
LEAH BOUSTAN, University of California-Los Angeles— Inside the Black Box of ‘‘White 
Flight” : The Role of Suburban Political Autonomy and Public Goods
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JENS LUDWIG, Georgetown University, BYRON LUTZ, Federal Reserve Board, and DAVID 
WEINER, Georgetown University— Court-Ordered Desegregation and Juvenile Crime

Discussants: ROBERT MARGO, Boston University
STEVEN RIVKIN, Amherst College
JONATHAN GURYAN, University of Chicago

1:00 pm, Hyatt— Skyway 260 
AEA 

Empirical Implications of Signaling Models

Presiding: TSU-YU TSAO, Bard College
SILKE ANGER, German Institute for Economic Research (DIW Berlin)— The Signaling 
Value of Unpaid Overtime
SANGH00N LEE, University of British Columbia— The Timing of Signaling: To Study 
in High School or in College?

1:00 pm, Hyatt— Water Tower 
AEA 

Parental Investments and Children’s Achievements (J1)

Presiding: RAQUEL BERNAL, Northwestern University
WILBERT VAN DER KLAAUW and DAVID BLAU, University of North Carolina— Family 
Structure Dynamics and Child Outcomes
META BROWN, University of Wisconsin-Madison, and CHRIS FLINN, New York 
University— Family Law and Investment in Children
MELISSA TARTARI, Yale University— Divorce and the Cognitive Achievement of 
Children
RAQUEL BERNAL, Northwestern University, and MICHAEL KEANE, Yale Univer­
sity— Maternal Time, Child Care Choices and Children’s Cognitive Ability

Discussants: CHRIS FLINN, New York University
HAIYONG LIU, East Carolina University
DANIELA DEL BOCA, University of Torino
DAVID BLAU, University of North Carolina
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1:00 pm, Hyatt— Grand Suite 3

Returns to Capital over the Business Cycle (E5)

Presiding: MARIA PIA OLIVERO, Drexel University
PAUL GOMME, Federal Reserve Bank of Cleveland, B. RAVI KUMAR, University of 
Iowa, and PETER RUPERT, Federal Reserve Bank of Cleveland— The Return to Capital 
and the Business Cycle
CHRISTIAN BAYER, University of Dortmund— Non-convex Factor Adjustments in a 
Two Country Real Business Cycle Model
SADAQUAT JUNAYED, Carleton University— The Credit Channel in a Small, Open 
Economy

Discussants: LUTZ WEINKE, Duke University 
JINILL KIM, Federal Reserve Board 
MARIA PIA OLIVERO, Drexel University

1:00 pm, Hyatt— Toronto

Wealth and Health Dynamics of the Elderly (E2)

Presiding: ANDREW CAPLIN, New York University
JEFFREY BROWN, University of Illinois, NORMA COE, Tilburg University, and AMY 
FINKELSTEIN, Massachusetts Institute of Technology— The Impact of Medicaid on 
the Demand for Long-Term Care Insurance
JONATHAN SKINNER, Dartmouth College— Are You Sure You’re Saving Enough for 
Retirement?
JOHN AMERIKS, Vanguard Group, ANDREW CAPLIN, STEVEN LAUFER, and STUN VAN 
NIEUWEERBURGH, New York University— Strategic Surveys and the Bequest Motive

1:00 pm, Hyatt— Columbus Hall G

Bayesian Estimation of DGSE Models (C1)

Presiding: JESUS FERNANDEZ-VILLAVERDE, University of Pennsylvania
NOAH WILLIAMS, Princeton University— Labor Market Dynamics in an Estimated 
Monetary Model
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TAO ZHA, JUAN RUBIO, and DANIEL WAGGONER, Federal Reserve Bank of Atlanta—  
Markov-Switching Structural Vector Autoregressions: Theory and Application
GIORGIO PRIMICERI, ERNST SCHAUMBURG, Northwestern University, and ANDREA 
TAMBALOTTI, Federal Reserve Bank of New York— Intertemporal Disturbances
JESUS FERNANDEZ-VILLAVERDE, University of Pennsylvania, and JUAN RUBIO, Federal 
Reserve Bank of Atlanta— Estimating Macroeconomic Models: A Likelihood Approach

Discussants: FABIO MILANI, University of California—Irvine
FRANK SCHORFHEIDE, University of Pennsylvania
CHRIS OTROK, University of Virginia
TIM COGLEY, University of California—Davis

1:00 pm, Hyatt— Grand Suite 5

Entry, Exit and Industry Structure (L2)

Presiding: MARK ROBERTS, Pennsylvania State University
TIM DUNNE, University of Oklahoma, SHAWN KLIMEK, U.S. Bureau of the Census, 
MARK ROBERTS, Pennsylvania State University and NBER, and Yl XU, Pennsylvania 
State University— Entry and Exit in Geographic Markets
ZHU WANG, Federal Reserve Bank of Kansas City— Technology Innovation and Market 
Turbulence: A Dotcom Example
ALBERTO SALVO, Northwestern University— Inferring Conduct Under the Threat of 
Entry: The Case of the Brazilian Cement Industry
BRENT GOLDFARB, University of Maryland— Was There Too Little Entry During the 
Dotcom Era

S U N
1:00

1:00 pm, Hyatt— Columbus Hall EF

Financial Globalization and Integration (F3)

Presiding: LORENZO BINISMAGHI, European Central Bank
GEERT BEKAERT, Columbia University, CAMPBELL R. HARVEY, Duke University, 
CHRISTIAN LUNDBLAD, Indiana University, and STEPHAN SIEGEL, Columbia Uni­
versity— Global Growth Opportunities and Market Integration
ASSAF RAZIN, Tel Aviv University, and ITAY GOLDSTEIN, University of Pennsylva­
nia— Inflows of FDI vs. Inflows of FPI: Fundamental Determinants
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SHANG-JIN WEI and JIANDONG JU, International Monetary Fund— A Solution to Two 
Paradoxes on International Capital Flows
MICHAEL FIDORA, MARCEL FRATZSCHER, and CHRISTIAN THIMANN, European 
Central Bank— Home Bias in Global Bond and Equity Markets: The Role of Real 
Exchange Rate Volatility

Discussants: KRISTIN FORBES, Massachusetts Institute of Technology
RUI ALBUQUERQUE, Boston University
LAURA ALFARO, Harvard University
SEBNEM KALEMLI-OZCAN, University of Houston

1:00 pm, Hyatt— Grand Ballroom B

New Explanations for the Great Moderation (E3)

Presiding: BEN FRIEDMAN, Harvard University
KAREN DYNAN, DOUG ELMENDORF, and DAN SICHEL, Federal Reserve Board— The 
Great Moderation: What Do the Household Data Say?
STEPHEN CECCHETTI, Brandeis University, ALFONSO FLORES-LAGUNES, Univer­
sity of Arizona, and STEFAN KRAUSE, Emory University— Financial Development, 
Consumption Smoothing, and the Reduced Volatility of Real Growth
DIEGO COMIN, New York University, and SUNIL MULANI, Analysis Group— A Theory 
of Growth and Volatility at the Aggregate and Firm Level 

Discussants: ANNAMARIA LUSARDI, Dartmouth College 
JEFF CAMPBELL, Federal Reserve Bank of Chicago 
KEVIN STIROH, Federal Reserve Bank of New York

1:00 pm. Hyatt— Grand Ballroom CD South

Corruption and Crime (K4)

Presiding: HESKIBAR-ISAAC, New York University
MARA FACCIO, Vanderbilt University— The Characteristics of Politically Connected 
Firms
GAL HOCHMAN, Technion, Israel, and DAVID ZILBERMAN, University of Califor­
nia-Berkeley— The Corruption of Transition
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MIKHAIL DRUGOV, GREMAQ— Competition in Bureaucracy and Corruption
MARIAGIOVANNA BACCARA and HESKI BAR-ISAAC, New York University— How 
to Organize Crime

1:00 pm, Hyatt— Buckingham 
AEA 

Matching and Networks (C7)

Presiding: DANIELA PUZZELLO, University of Kentucky
BRIAN ROGERS, California Institute of Technology— A Strategic Theory of Network 
Status
PASCAL BILLAND, CHRISTOPH BRAVARD, Jean Monnet University, and SUDIPTA 
SARANGI, Louisiana State University— Existence of Nash Networks in One-Way 
Flow Models
C. ALIPRANTIS, G. CAMERA, Purdue University, and DANIELA PUZZELLO, University 
of Kentucky— A Random Matching Theory
ROBERT GILLES, Virginia Tech, and SUDIPTA SARANGI, Louisiana State Univer­
sity-Build ing Social Networks 

Discussants: SUDIPTA SARANGI, Louisiana State University 
DANIELA PUZZELLO, University of Kentucky 
BRIAN ROGERS, California Institute of Technology 
CHRISTOPH BRAVARD, Jean Monnet University

1:00 pm, Hyatt— Gold Coast 
AEA 

Firms and Credit

Presiding: JULIE SHVETS, Corpus Christi College, University of Cambridge
ENRIQUE SCHROTH and DEZSO SZALAY, HEC-University of Lausanne— Cash Breeds 
Success: The Role of Financing Constraints in Patent Races
VICENTE SALAS, GABRIEL JIMENEZ, and JESUS SAURINA, Bank of Spain— Credit 
Market Competition, Collateral and Firms’ Finance
A.K.M. MORSHED, Southern Illinois University, and M. SHAHE EMRAN, George 
Washington University and JOSEPH STIGLITZ, Columbia University— Microfinance 
and Missing Markets
JULIA SHVETS, Corpus Christi College, University of Cambridge— Courts, Firms 
and Allocation of Credit
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1:00 pm, Hyatt— Grand Ballroom A 
AEA 

One Decade After Welfare Reform: The Changing Landscape of Public 
Programs and the Well-Being of Families (13)

Presiding: BARBARA WOLFE, University of Wisconsin-Madison
RICHARD FRANK, Harvard University and NBER, THOMAS MCGUIRE, Harvard 
University, and ELLEN MEARA, Harvard University and NBER— Optimal Design of 
Public Income Assistance and the Impact of Work Incentives
MARK DUGGAN, University of Maryland and NBER, and MELISSA KEARNEY, 
Brookings Institution and NBER— The Impact of Child SSI Enrollment on Household 
Outcomes: Evidence from the Survey of Income and Program Participation
BRUCE MEYER, University of Chicago and NBER, and JAMES SULLIVAN, Univer­
sity of Notre Dame— Consumption, Income, and Material Well-Being after Welfare 
Reform

Discussants: HAROLD POLLACK, University of Chicago 
MARIANNE BITLER, Public Policy Institute of California 
STEVEN HAIDER, Michigan State University

1:00 pm, Hyatt— Columbus Hall CD 
AEA 

Economic Development and Field Experiments (C9)

Presiding: TOMOMI TANAKA, California Institute of Technology
XAVIER GINE, World Bank, PAMELA JAKIELA, University of California-Berkeley, DEAN 
KARLAN, Yale University, and JONATHAN MORDUCH, New York University— Micro­
finance Games
STEFFEN ANDERSEN, Copenhagen Business School, URIGNEEZY, and JOHN LIST, 
University of Chicago— Economics in Matriarchal Societies
CATHERINE ECKEL, Virginia Tech, CATHLEEN JOHNSON, CIRANO, and DUNCAN 
THOMAS, University of California-Los Angeles— Altruism and Resource Sharing 
in Mexico
TOMONI TANAKA, COLIN CAMERER, California Institute of Technology, and QUANG 
NGUYEN, University of Hawaii— Poverty, Politics, and Preferences: Field Experiments 
and Survey Data from Vietnam

Discussants: NAVA ASHRAF, Harvard University
JUAN-CAMILO CARDENAS, Universidad de Los Andes
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1:00 pm, Hyatt— Regency A 
AFA 

Fixed Income

Presiding: MONIKA PIAZZESI, University of Chicago
EMANUEL MONCH, Humboldt University of Berlin— Forecasting the Yield Curve in a 
Data-Rich Environment: A No-Arbitrage Factor-Augmented VAR Approach
TORBEN G. ANDERSEN, Northwestern University, and LUCA BENZONI, University 
of Minnesota-Twin Cities— Can Bonds Hedge Volatility Risk in the U.S. Treasury 
Market? A Specification Test for Affine Term Structure Models
QIANG DAI, University of North Carolina-Chapel Hill, ANH LE, New York University, 
and KENNETH J. SINGLETON, Stanford University— Discrete-Time Dynamic Term 
Structure Models with Generalized Market Prices of Risk
DON H. KIM and ATHANASIOS ORPHANIDES, Federal Reserve Board— Term Structure 
Estimation with Survey Data on Interest Rate Forecasts

Discussants: JEAN BOIVIN, Columbia University
PEDRO SANTA-CLARA, University of California-Los Angeles
JOANNA JASIAK, York University
MIKHAIL CHERNOV, Columbia University

1:00 pm, Hyatt— Regency B

Accounting Information and Security Valuation

Presiding: SCOTT RICHARDSON, University of Pennsylvania
TODD C. PULVINO, Northwestern University, and VEFA TARHAN, Loyola University 
of Chicago— Cash Flow Sensitivities with Constraints
LAUREL FRANZEN, University of Texas-Dallas, KIMBERLY J. RODGERS, New York 
University, and TIMOTHY T. SIMIN, Pennsylvania State University— Measuring Distress 
Risk: The Effect of R&D Intensity
ASHIQ ALI, University of Texas-Dallas, XUANJUAN CHEN, University of Rhode Island, 
TONG YAO, University of Arizona, and TONG YU, University of Rhode Island— Do 
Mutual Funds Profit from Accruals and NOA Anomalies?
DAVID A. HIRSHLEIFER, KEWEI HOU, and SIEW HONG TEOH, Ohio State Univer­
sity— The Accrual Anomaly: Risk or Mispricing?

Discussants: DANIEL BERGSTRESSER, Harvard University
XIAO-JUN ZHANG, University of California—Berkeley
RICHARD SLOAN, University of Michigan-Ann Arbor
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1:00 pm, Hyatt— Acapulco 
AFA 

International Portfolio Allocation

Presiding: INGRID WERNER, Ohio State University
TIMOTHY K. CHUE, Hong Kong University of Science & Technology— Evaluating the 
Optimality of Aggregate Home Bias: An Euler Equation Approach
WARREN B. BAILEY, Cornell University, ALOK KUMAR, University of Texas-Austin, 
and DAVID NG, Cornell University— Home Bias of U.S. Individual Investors: Causes 
and Consequences
QINGHAI WANG, DONGMIN KE, and LILIAN K. NG, University of Wisconsin-Milwau- 
kee— Home Bias in Foreign Investment Decisions

Discussants: TARUN RAMADORAI, University of Oxford
RODOLFO MARTELL, Purdue University
VINCENTIU COVRIG, California State University—Northridge

1:00 pm, Hyatt— Regency C 
AFA 

Venture Capital and Private Equity

Presiding: PAUL GOMPERS, Harvard University
YAEL HOCHBERG, Northestern Unversity, ALEXANDER LJUNGQVIST, and YANG LU, 
New York University— Networking as Entry Deterrence and the Competitive Supply 
of Venture Capital
REBECCA ZARUTSKIE, Duke University— Do Venture Capitalists Affect Investment 
Performance?
VICTOR FRANCO M. CALANOG, University of Pennsylvania, PHILIPP KROHMER, 
Goethe University Frankfurt, and RAINER LAUTERBACH, University of Pennsylva­
nia— The Bright and Dark Side of Staging: Investment Performance and the Varying 
Motivations of Private Equity Firms

Discussants: ANDREW METRICK, University of Pennsylvania
RUDIGER FAHLENBRACH, Ohio State University
YUHAIXUAN, Harvard University
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1:00 pm, Hyatt— Regency D

The Evolution of Financial Institutions

Presiding: MITCHELL PETERSEN, Northwestern University
WILLIAM 0. BROWN, JR., Claremont Colleges, J. HAROLD MULHERIN, University of 
Georgia, and MARC WEIDENMIER, Santa Clara University— Competing with the NYSE
PHILIP E. STRAHAN, EVAN GATEV, Boston College, and TIL SCHUERMANN, Federal 
Reserve Board— Managing Bank Liquidity Risk: How Deposit-Loan Synergies Vary 
with Market Conditions
BERNADETTE A. MINTON, RENE M. STULZ, Ohio State University, and ROHAN WIL­
LIAMSON, Georgetown University— How Much Do Banks Use Credit Derivatives to 
Reduce Risk?

Discussants: MICHAEL BARCLAY, University of Rochester 
ANDREA EISFELDT, Northwestern University 
GREGORY BROWN, University of North Carolina-Chapel Hill

1:00 pm, Hyatt— Atlanta 
AREUEA 

REITs and Returns

Presiding: DENNIS R. CAPOZZA, University of Michigan
SZU-YIN K. HUNG, California State University-East Bay, and JOHN L. GLASCOCK, 
Cambridge University— Asymmetric Risks and Momentum Returns in REITs
JOSE A. LOPEZ, Federal Reserve Bank of San Francisco— Empirical Analysis of the 
Average Asset Correlation for Real Estate Investment Trusts
BREDIN DON, University College Dublin, GERARD O’REILLY Central Bank and Financial 
Services Authority of Ireland, and SIMON STEVENSON, City University— Monetary 
Shocks and REIT Return
ABDULLAH YAVAS, Pennsylvania State University, and YILDIRAY YILDIRIM, Syracuse 
University— Price Discovery in Real Estate Markets: A Dynamic Analysis of the REIT 
Premium

Discussants: RYAN ISRAELSEN, University of Michigan 
JAMES FOLLAIN, Fidelity Hansen 
DAVID DOWNS, Virginia Commonwealth University 
DOGAN TIRTIROGLU, University of Cambridge
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1:00 pm, Hyatt— New Orleans 
AREUEA 

Property Tax and Local Finance

Presiding: STANLEY D. LONGHOFER, Wichita State University
THOMAS DAVIDOFF, University of California-Berkeley, and SAKU AURA, University 
of Missouri— Property Tax Deductibility With Redistribution
ERIK BARRY JOHNSON, University of Colorado, RANDALL WALSH— Tax Exporting 
in a Dualcentric City
GARY V. ENGELHARDT, Syracuse University, and CHRISTOPHER R. CUNNINGHAM, 
Federal Reserve Bank of Atlanta— The Tax Treatment of Capital Gains from Owner- 
Occupied Housing and TRA97
BRENT C. SMITH, Virginia Commonwealth University, MARK SUNDERMAN, and JOHN 
BIRCH, University of Wyoming— Variation in Property Tax Burdens: A Comparison 
of Two Regimes

Discussants: GEORGE BLOMQUIST, University of Kentucky
DANIEL MCMILLEN, University of Illinois—Chicago
RAPHAEL BOSTIC, University of Southern California
REBECCA HENDRICK, University of Illinois

1:00 pm, Hyatt— Columbian 
AREUEA 

Real Estate Securities and Returns

Presiding: AUSTIN J. JAFFE, Pennsylvania State University
ERIC C. FESSELMEYER, University of Virginia, and KIAT-YING SEAH, University of 
Wisconsin— Bootstrapping Real Estate Returns
ANDREW C. SPIELER, ROBERT D. CAMPBELL, Hofstra University, and ERIK DEVOS, Ohio 
University— Investment, Liquidity and Private Debt: The Case of REIT Credit Facilities
STUART A GABRIEL, YONGHENG DENG, and XUDONG AN, University of Southern 
California— The Impact of Securitization on the Pricing of Multifamily Mortgages
DOUGLAS A. MCMANUS, Freddie Mac— What Drives REMIC Security Design? The 
Evolution of Structured Mortgage Backed Securities Tranching

Discussants: JEFFREY FISHER, Indiana University
BRENT AMBROSE, Pennsylvania State University
TIMOTHY RIDDIOUGH, University of Wisconsin
LYNN FISHER, Massachusetts Institute of Technology
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1:00 pm, Swissotel— William Tell 
ACES 

Growth, Reform and Political Institutions (P1)

Presiding: NAURO F. CAMPOS, Brunei University, CEPR, IZA and WDI
ROMAIN WACZIARG, Stanford University, and ENRICO SPOLAORE, Tufts Univer­
sity— The Diffusion of Development
KARLA HOFF, World Bank, SHALE HOROWITZ, University of Wisconsin, and BRANKO 
MILANOVIC, World Bank— Transition from Communism: Political Alternation as a 
Restraint on Investing in Influence
TIMOTHY FRYE, Ohio State University— Original Sin, Good Works, and Property 
Rights in Russia: Evidence from a Survey Experiment of Business Elites
FRANCESCO GIOVANNONI, University of Bristol, and NAURO CAMPOS, Brunei 
University, CEPR, IZA and WDI — Lobbying, Corruption and Political Influence in 
Transition Countries

Discussants: DANIEL BERKOWITZ, University of Pittsburgh
SAUL ESTRIN, London Business School
JEFFREY NUGENT, University of Southern California
GERARD ROLAND, University of California—Berkeley

1:00 pm, Swissotel— Verbier 
AFEE 

Social Costs of Labor (J3)

Presiding: JOHN F. HENRY, University of Missouri, Kansas City
ROUSLAN KOUMAKHOV, Reims Management School and University of Paris 
10— John Commons and Herbert Simon: Institutions as Conventional Rules
JANICE PETERSON, California State University—Fresno— The Employment Relation­
ship and the Social Costs of Labor
LONNIE GOLDEN, Pennsylvania State University—Abington, and BARBARA WIENS- 
TUERS, Pennsylvania State University—Altoona——Control and Voice in the Workplace: 
Yes, No, Maybe?
DELL P CHAMPLIN, Western Washington University, and JANET T. KNOEDLER, 
Bucknell University— Who’s Responsible for Health Care? J.M. Clark and the Eco­
nomics of Health Care

S U N
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ANNA ZACHOROWSKA-MAZURKIEWICZ, Jagiellonian University, Poland— Impact 
of Ideology on Institutional Solutions Addressing Women’s Role in the Labor 
Market in Poland

Discussant: CHARLES WHALEN, Perspectives on Work

1:00 pm, Summit— Room 8 
AERE 

Voluntary Pollution Control (Q5)

Presiding: DIETRICH EARNHART, University of Kansas
RASHA AHMED and KATHLEEN SEGERSON, University of Connecticut— Eliminating 
Polluting Products: Voluntary vs. Regulatory Approaches?
ABDOUL G. SAM, Ohio State University, ROBERT INNES, University of Arizona, and 
MADHU KHANNA, University of Illinois—Champaign-Urbana— How Do Voluntary Pol­
lution Reduction Programs (VPRs) Work? An Empirical Study of the Links between 
VPRs, Environmental Management, and Environmental Performance
ALLEN BLACKMAN, Resources for the Future, BIDISHA LAHIRI, University of North 
Carolina-Chapel Hill, BILLY PIZER, Resources for the Future, and MARISOL RIVERA, 
Institute Nacional de Ecologia, Mexico City— Mexico’s Voluntary Audit Program: 
Greening or Greenwashing?
SARAH L. STAFFORD, College of William and Mary— Rational or Confused Polluters? 
Evidence from Hazardous Waste Compliance

Discussants: CHARLES F. MASON, University of Wyoming 
DIETRICH EARNHART, University of Kansas 
MAXIMILLAN AUFHAMMER, University of California-Berkeley 
MARY EVANS, University of Tennessee

1:00 pm, Summit— Room 1A

Development, Marriage, and the Value of Women

Presiding: ANDREW FOSTER, Brown University
IRMA CLOTS-FIGUERAS, London School of Economics— Are Female Leaders Good 
for Education? Evidence from India
TAHIR ANDRABI, Pomona College, JISHNU DAS, World Bank, and ASIM IJAZ 
KHWAJA, Harvard University— Students Today, Teachers Tomorrow? The Rise of 
Affordable Private Schools
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A. MUSHFIQ MOBARAK, RANDALL KUHN, and CHRISTINA PETERS, University of 
Colorado— Marriage Market Effects of a Wealth Shock in Bangladesh
RAJ ARUNACHALAM, University of California-Berkeley, and TREVON D. LOGAN, Ohio 
State University and NBER— On the Heterogeneity of Dowry Motives

Discussants: SHOSHANA GROSSBARD-SHECH, San Diego State University
ALOYSIUS SIOW, University of Toronto

1:00 pm, Summit— Room 1B 
ES 

Business Cycles and Labor Markets

Presiding: JOSE-VICTOR RIOS-RULL, University of Pennsylvania
LINNEA POLGREEN, University of Iowa, and PEDRO SILOS, Federal Reserve Bank 
of Atlanta— Crude Substitution: The Cyclical Dynamics of Oil Prices and the College 
Premium
SE-KYU CHOI and JOSE-VICTOR RIOS-RULL, University of Pennsylvania— A Search 
Theory of Labor Share and its Cyclical Behavior
GABRIEL BESALUZZO, Institute Tecnologico Autonoma de Mexico— A Quantitative 
Theory of Venture Capital Cycles
MAKOTO NAKAJIMA, University of Illinois— Business Cycles in the Equilibrium Model 
of Labor Market Search and Self-Insurance

Discussants: JOSE-VICTOR RIOS-RULL, University of Pennsylvania
GABRIEL BASALUZZO, Institute Tecnologico Autonoma de Mexico
MAKOTO NAKAJIMA, University of Illinois
PEDRO SILOS, Federal Reserve Bank of Atlanta

S U N
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1:00 pm, Summit— Room 3 
ES 

Exchange Rates and Prices

Presiding: CAROLINE BETTS, University of Southern California
GEORGE ALESSANDRIA, Federal Reserve Bank of Philadelphia, and JOSEPH KA- 
BOSKI, Ohio State University— Violating PPP
PINELOPI GOLDBERG, Yale University, and REBECCA HELLERSTEIN, Federal Reserve 
Bank of New York— A Framework for Identifying the Sources of Local-Currency Price 
Stability with an Empirical Application
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BEVERLY LAPHAM, Queen’s University, and DANNY LEUNG, Bank of Canada— In­
dustry Restructuring, Mark-ups, and Exchange Rate Pass-Through
MARIO J. CRUCINI, INKOO LEE, and MOTOTSUGU SHINTANI, Vanderbilt University, and 
CHRIS I. TELMER, Carnegie Mellon University— The Anatomy of Real Exchange Rates

Discussants: KIM J. RUHL, University of Texas
MICHAEL B. DEVEREUX, University of British Columbia
BRIAN DOYLE, Federal Reserve Board
PHILIP R. LANE, Trinity College Dublin

1:00 pm, Summit— Room 9 
ES 

Spatial Economics

Presiding: THOMAS HOLMES, University of Minnesota
STEPHEN REDDING, London School of Economics and CEPR, and DANIEL STURM, 
University of Munich and CEPR— The Costs of Remoteness: Evidence from German 
Division and Reunification
KLAUS DESMET, Universidad Carlos III, and ESTEBAN ROSSI-HANSBERG, Princeton 
University— Spatial Growth and Industry Age
VICTOR AGUIRREGABIRIA, University of Toronto, and GUSTAVO VICENTINI, Boston 
University— Dynamic Spatial Competition Between Multi-Store Firms
MARCUS BERLIANT, Washington University-St. Louis, and FAN-CHIN KUNG, City 
University of Hong Kong— Can Asymmetric Information Cause Agglomeration?

Discussants: GORDON HANSON, University of California-San Diego
GIORGIO TOPA, Federal Reserve Bank of New York
THOMAS HOLMES, University of Minnesota
ROBERT M. HUNT, Federal Reserve Bank of Philadelphia

1:00 pm, Summit— Room 10 
ES 

Global Games

Presiding: STEPHEN MORRIS, Princeton University
ALESSANDRO PAVAN, Northwestern University— Uniqueness vs Multiplicity in Global 
Games with Endogenous Information
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BERNARDO GUIMARAES, London School of Economics, and STEPHEN MORRIS, 
Princeton University— Risk and Wealth in a Model of Self-Fulfilling Currency Attacks
CHRYSSI GIANNITSAROU and FLAVIO TOXVAERD, University of Cambridge— Re­
cursive Global Games
HYUN SONG SHIN and STEPHEN MORRIS, Princeton University— Common Belief 
Foundations of Global Games

1:00 pm, Hilton— Private Dining Room 2 
LERA 

Social Costs of Mass Layoffs: Children, Crime, and Mortality

Presiding: HENRY FARBER, Princeton University and Till von Wachter, Columbia University
PHILIP 0RE0P0UL0S, MARIANNE PAGE, and ANN HUFF STEVENS, University of 
Toronto— The Intergenerational Effects of Unexpected Worker Displacement
JUSTIN MCCRARY, University of Michigan— Displaced Workers and Crime Partici­
pation
DANIEL SULLIVAN and TILL VON WACHTER, Columbia University— Permanent 
Income, Mass Layoffs, and Mortality of Older Workers

Discussants: LORI KLETZER, University of California-Santa Clara
RICHARD FREEMAN, Harvard University

1:00 pm, Hilton— Williford A 
LERA 

Worker’s Rights as Human Rights: The Human Rights Watch Report Seven 
Years Later

Presiding: SHELDON FREIDMAN, AFL-CIO
JOAN FLYNN, Cleveland Marshall College of Law— The NLRB
JULIE MARTINEZ ORTEGA, American Rights at Work— Non-Governmental Organiza­
tions
TIM JOHNSON, Coca Cola Company— Employer Perspectives 
DOUG WOODSON, AFSCME— Union Perspective 
JEFF HILGERT, Cornell University 

Discussants: JAMES GROSS, Cornell University
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1:00 pm, Hilton— Private Dining Room 1 
LERA 

Refereed Papers -  Labor Economics/Labor Markets, Work and Employment 
Relations, and Labor and Employment Law

Presiding: LARRY HUNTER, University of Wisconsin-Madison
DAVID WEIL and AMANDA PYLES, Boston University— Why Complain? Complaints, 
Compliance and the Problem of Enforcement in the U.S. Workplace
ANDREW PENDLETON, University of York— Determinants of Participation and Con­
tributions to All-employee Stock Plans?
FOREST BRISCOE, Pennsylvania State University— (Where) Is Technical Contracting 
Flexible?
KRISTEN MONACO, California State University-Long Beach— Wages and Working 
Conditions of Truck Drivers at the Port of Long Beach

Discussants: ROBERT THORNTON, Lehigh University
RUSSELL LANSBURY, University of Sydney

1:00 pm, Hyatt— Horner 
SGE 

The Measurement of Housing Using Federal Household Surveys

Presiding: ANTHONY YEZER, George Washington University
KATHLEEN SHORT, U.S. Census Bureau— Valuing Income from Owner-Occupied 
Dwellings in Income and Poverty Statistics
HOWARD SAVAGE, U.S. Census Bureau— Who Can Afford to Buy a House: SIPP
THESIA GARNER and URI KOGAN, U.S. Bureau of Labor Statistics— Comparing 
Approaches to Value Owner-Occupied Housing Using CE Data and Implications for 
Economic Well-Being Measurement
STEVE HENDERSON, U.S. Bureau of Labor Statistics— Valuing Vacation Home 
Services in the CE 

Discussants: RICHARD GREEN, George Washington University
MARK SHRODER, U.S. Department of Housing and Urban Development
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1:00 pm, Hyatt— Addams 
URPE 

Methodological Perspectives on Environmental Economics (Q5)

Presiding: JONATHAN HARRIS, Global Development and Environment Institute, Tufts 
University
PAUL BURKETT, Indiana State University— Ecological Value Analysis and Marxism: 
The Case of Contingent Valuation
MICHAEL PERELMAN, California State University— The Perverse Economy
ANN DAVIS, Marist College— The New Home Economics: The “Tragedy” of the 
“American Dream”
DEBRA ISRAEL, Indiana State University— Gender and Household Decision-Making 
Processes: Relevance to Contingent Valuation Research

Discussants: JONATHAN HARRIS, Global Development and Environment Institute, Tufts 
University
ANN DAVIS, Marist College

1:00 pm, Hyatt— Wright 
URPE 

Case Studies in Financial Crises (F3)

Presiding: ARSLAN RAZMI, University of Massachusetts-Amherst
MATHINE DUFOUR and OZGUR ORHANGAZI, University of Massachusetts-Am­
herst— International Financial Crises: Scourge or Blessings in Disguise?
FIRAT DEMIR, University of Oklahoma— Financial Liberalization, Private Investment 
and Low Growth Traps in Argentina, Mexico and Turkey: Financialization of Real 
Sectors of the Economy
SECIL PACACI, University of Utah— The Relationship Between Trade, Growth and 
The Balance of Payments: Application of Balance of Payments -  Constrained Growth 
Model to the Turkish Economy (1980-2005)
ABDULLAH ALMOUNSOR, University of Massachusetts-Amherst— A Development 
Comparative Approach to Capital Flight: The Case of the Middle East and North 
Africa (1970-2002)

Discussants: ABDULLAH ALMOUNSOR, University of Massachusetts-Amherst
SECIL PACACI, University of Utah
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AO General Economics & Teaching-General 
A1 General Economics, 108,184
A2 Teaching of Economics, 119,138 ,146,169,177 ,195, 202, 209, 232
BO Methodology & History of Economic Thought-General
B1 History of Economic Thought through 1925,106
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reputations to make important advances in 
understanding such relationships. Repeated 
Games and Reputations synthesizes and unifies 
the vast body o f work in this area, bringing 
the reader to the research frontier.

2006 $59.50

N ew!
The Equity Risk Premium
Essays and Explorations
W ILLIAM  N . G O E T Z M A N N  
and R O G E R  G. IB B O T SO N  
This book aims to create a strong understand­
ing o f the empirical basis for the equity risk 
premium. Through the research and analysis of 
two experts in this field, this volume presents 
the key issues that are paramount to investors, 
including whether or not to use historical data 
as a method o f equity investing, and can the 
equity premium reflect changes in fundamen­
tal values and cash flows o f the market.
2006 $65.00

Conversations on Russia
Reform from Yeltsin to Putin
PADM A DESAI

“A major contribution to our understanding 
o f Russia’s transition from Communism.”
— Ronald D. Liebowitz, President, 
Middlebury College

“ Conversations on Russia provides a much- 
needed service...a multi-sided conversation 
which leaves readers with a broad, nuanced 
view o f what has happened, what has not hap­
pened, and why.”— William Taubman, 
Bertrand Snell Professor o f Political Science, 
Amherst College and winner o f 2004  Pulitzer 
Prize for biography: Khrushchev: The Man and  
His Era 
2006 $45.00

Understanding Poverty
Edited by A B H IJIT  VINAYAK BANER- 
JEE, R O L A N D  BfiN A B O U , and 
D IL IP M O O K H E R JE E  
This volume brings together essays by thirty- 
four leading economists about the most 
important things they have learnt from their 
research that relate to poverty. T he essays 
range from the impact o f colonialism and 
globalization to the future o f  micro-credit and 
the quest for new vaccines.
2006 paper $35.00 c lo th  $74.00

/ ^ V -  I Prices are sub ject to  change and  app ly  on ly  in the US. To order,
V J I V I 7  j o r f o r m ore in fo rm a tio n , please call 1 -800 -451 -7556 . In Canada,

call 1 -80 0 -38 7 -80 2 0 . Visit our website at www.oup.com/usU N IV K R S IT Y  PKKSS

304

http://www.oup.com/us


New from  QXPORD
Visit us a t Booth 903 in the Exh ib it A rea to  Save 20%!

The Accidental 
Investm ent Banker
Inside the Decade that 
Transformed Wall Street
JO N A T H A N  A. K N EE 
“N ot since Michael Lewis’s ‘Liars Poker has 
there been as good, as accessible or as pithy a 
look at the world o f  investment banking. ... 
[Knee] s written a wonderful primer for any­
one who has wondered how Wall Street 
really works, and a wonderful reminder for 
those who already know how far professional 
standards have fallen.”— Steve Pearlstein, 
Washington Post 
2006 $26.00

Globalization and  
Labor Conditions
Working Conditions and Worker 
Rights in a Global Economy
RO BERT J. FLANAGAN 
This book explains how three major mecha­
nisms o f globalization— international trade, 
international migration, and the activities o f 
multinational companies— have altered 
working conditions and labor rights around 
the world during the late 20th century. The 
book finds that trade, migration, and multi­
national companies are associated with 
improvements in world labor conditions. 

2006 $45.00

The O xford Handbook of 
Pensions and Retirem ent 
Income
Edited by G O R D O N  L. CLARK, ALICIA 
H. M U N N E L L , and J. M IC H A E L  
OR SZA G
This collection is the only comprehensive 
review available o f the latest research, policy- 
related tools, analytical methods and 
techniques and major theoretical frameworks 
and principles o f pension and retirement 
income.

(Oxford Handbooks in Business and  
Management)
2006 $160.00

N ew !
Introduction to  th e  Economics 
o f Financial M arkets
JAM ES BRA D FIELD  
There are many textbooks for business stu­
dents that provide a systematic, introductory 
development o f the economics o f financial 
markets, but none, as yet, are aimed at more 
easily daunted undergraduate liberal arts stu­
dents. This book fills the gap by providing an 
extremely accessible introductory exposition of 
how economists analyze both how, and how 
well, financial markets organize the intertem­
poral allocation o f scarce resources.
December 2006 $65.00
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Stability w ith  
G row th
Macroeconomics, 
Liberalization and 
Development
JO S E PH  STIGL.ITZ, 
J O S £  A N T O N IO  
O C A M P O , SHARI 
SPIEGEL, RICAR­

D O  FFREN C H -D A V IS, and DF.EPAK 
NAYYAR

There is growing dissatisfaction with the eco­
nomic policies advocated by many international 
financial institutions. This book presents an 
alternative to “Washington Consensus" neo-lib- 
eral economic policies by showing that both 
macro-economic and liberalization policy must 
be sensitive to the particular circumstances of 
developing countries.

(Initiative fo r  Policy Dialogue Series C)
2006 paper $35.00 clo th $95.00

New!
M ultinationa l Corporations  
and Foreign Direct Investm ent
Avoiding Simplicity, Embracing 
Complexity
S T E PH E N  D. C O H E N
“Stephen Cohen has produced a very 
comprehensive, balanced and fair view o f the 
Multinational Corporation and FDI. He pres­
ents an intelligent, non-judgmental and 
honest summary o f both sides o f some very 
complex arguments and assumes that readers 
are intelligent enough to draw their own con­
clusions. ...a valuable addition to the literature 
on the multinational firm.”— Stephen J. 
Kobrin, The W harton School 

December 2006 paper $45.00 clo th  $99.00

M oving  to  
M arkets  in 
Environm ental 
Regulation
Lessons from 
Twenty
Years of Experience
JO D Y  FREEM AN 
and CH ARLES D. 

KOLSTAD

Over the last decade, market-based incentives 
have become the regulatory tool o f choice when 
trying to solve difficult environmental problems. 
This collection o f essays takes a critical look at 
this preference, evaluates whether the promises 
o f market-based regulation have been fulfilled, 
and recommends future research.

2006 $60 00

F orthcom in g!
Playing fo r Real
A Text on Game Theory
KEN B 1N M O R E

Ken Binmore’s previous game theory textbook. 
Fun and Games (D.C. Heath, 1991), carved out a 
significant niche in the advanced undergraduate 
market. ITiis replacement for the now out-of-date 
1991 texttxxjk retains the entertaining examples, 
but changes the organization to match how game 
theory courses are actually taught.
January 2007 $74.00

Microeconomics
Optimization, Experiments, 
and Behavior
J O H N  R B U R K E TT 
In this book, John R Burkett presents microeco­
nomics as an evolving science, interacting with 
mathematics, psychology, and other disciplines 
and offering solutions to a growing range of 
practical problems. It gives extensive and innova­
tive coverage o f recent findings in cognitive 
psychology and behavioral economics. A solu­
tions manual is available to instructors wishing 
to adopt the book for their courses.

2006 $54.95

MOVING TO 
MARKETS IN 
ENVIRONMENTAL 
REGULATION

JODY FREfMJh 
CHARLES & kOlSUD

F A A  n  T " \  I Prices are subject to  change  and app ly on ly  in the  US To order,
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Capitalism Unleashed
Finance, Globalization, and Welfare
A N D R E W  GLYN

“This is by far the best economic history of 
how capitalism developed since the end of 
World War II and in particular since the 
1970s oil shock. ... it tells clearly the issues 
and problems that motivate current economic 
research and debate.”— Richard B. Freeman, 
Herbert Ascherman Chair in Economics at 
Harvard University 
2006 $29.95

N ew !
Empirical M arke t  
Microstructure
The Institutions, Economics, and 
Econometrics of Securities Trading
JO E L  H A SB RO U CK  

This book discusses the mechanisms by which 
securities are traded, and the economic models 
o f asymmetric information, inventory control, 
and cost-minimizing trading strategies. These 
models motivate statistical specifications based 
on univariate ARMA representations, vector 
auto-regressions and vector error correction 
models.
December 2006 $45.00

Samuelsonian Economics and  
th e  Twenty-First Century
Edited by M IC H A E L SZEN BERG ,
LALL RAM RATTAN, and  A R O N  A. 
G O T T E SM A N
This book illuminates and critically assesses 
Paul A. Samuelson’s groundbreaking contribu­
tions to the field o f economics. Samuelson, 
the first American economist to win the 
Nobel prize in 1970, single-handedly trans­
formed the discipline by creating a new way 
o f presenting economics, making it possible 
for it to be cast all in mathematical terms. Six 
Nobel Laureates number among the contribu­
tors plumbing herein the extraordinary depth 
and breadth o f Samuelson’s contributions. 
2006 paper $35.00 cloth $99.00

Fighting Poverty in 
th e  US and Europe
A World of Difference
ALBERTO ALESINA and 
ED W A RD  GLAESER
2004 (paper 2006) paper $19.95

Entrepreneurship and  
Economic G row th
DAVID B. A U D R E T SC H , M AX C. 
KEILBACH, and ERIK E. L E H M A N N

2006 $65.00

The Bank o f Israel
Volume 1: The Monetary
History of Israel
Volume 2: A Monetary History
H A IM  BARKAI and 
Edited by NISSAN LIVIATAN 

December 2006 $74.00 each

Environm ent and S tatecraft
The Strategy of Environmental 
Treaty-Making
S C O T T  BA RRETT
2003 (paper 2006) paper $19 95 clo th  $59.50

Principles o f  
Finance 
w ith  Excel
Includes CD
S IM O N  B E N N IN G A  
2006 $75.00

W o rldw id e  Financial 
Reporting
The Development and Future of 
Accounting Standards
G E O R G E  J. B E N S T O N , M IC H A E L 
B R O M W IC H , R O BERT E. LITAN, 
and  A LFRED  W A G E N H O FE R  

2006 $45.00

OXFORD
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Principled Agents?
The Political Economy 
of Good Government
T IM O T H Y  BESLEY

(Lindahl Lectures on Monetary 
and Fiscal Policy)
2006 $45.00

N am ed on e o f  B usiness 
W eek’s B est B ooks o f
2 0 0 4
N am ed  a  B est B o o k  o f
2 0 0 4  by  B arron ’s
In Defense o f 
Globalization

JA G D ISH  BHAGW ATI
2004 (paper 2005) paper $15.95 cloth $30.00

W e Are Poor bu t So M an y
The Story of Self-Employed 
Women in India
ELA R. B H A T T

(South Asia Series)
2005 $45.00

Natural Justice
KEN B1NM ORE
2005 $29.95

Restructuring 
Retirem ent Risks
Edited by DAVID B LIT Z ST E IN , 
O LIV IA  S. M IT C H E L L , and 
ST E PH E N  R U TK U S
2006 $85.00

Structural Reforms 
w ith o u t Prejudices
Edited by T IT O  BO ERI, M ICAEL 
CASTANHEIRA, R IC C A R D O  FAINI, 
and V IN C E N Z O  GALASSO 
2006 $74.00

The O xford Handbook  
o f Entrepreneurship
Edited by M ARK C A SSO N , BERN A RD  
Y EU N G , A N U R A D H A  BASU, and 
N IG E L  W A D E SO N

(Oxford Handbooks in Business and 
Management)
2006 $155.00

F orthcom in g!
The O xford Handbook  
o f Hum an Resource 
M an agem ent
Edited by PE TE R  BOXALL, J O H N  
PU RC ELL, and  PAT W R IG H T

(Oxford Handbooks in Business and 
Management)
January 2007 $160.00

N ew !
Last Rights
Liquidating a Company
BEN B R A N C H , H U G H  RAY, and 
R O BIN  RUSSELL

(Financial Management Association Survey 
and Synthesis Series)
December 2006 paper $65.00

A S trategy  + B usiness B est B usiness 
B o o k  o f 2 0 0 4
The Economy o f Esteem
An Essay on Civil 
and Political Society
G EO FFRE Y  B RE N N A N  
and  PH IL IP  P E T T IT
2004 (paper 2006) paper $29.95

Economics and Happiness
Framing the Analysis
Edited by LU IG 1N O  BRU N I 
and PIER  LU IGI PORTA 
2006 $85 00

OXFORD
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Brokerage and Closure
An Introduction to Social Capital
R O N A L D  S. BURT

(Clarendon Lectures in Management 
Studies)
2005 $29.95

Income Distribution
Includes CD
FRED  C A M PA N O
and D O M IN IC K  SALVATORE

2006 $39.95

The Financial Sector in India
Emerging Issues
RAJESH CHAKRABARTI 
Foreword by R IC H A R D  ROLL

2006 $35.00

Business Groups in East Asia
Financial Crisis, Restructuring, 
and New Growth
Edited by SEA-JIN C H A N G  

2006 $74 00

Keeping Better Com pany
Corporate Governance Ten Years On
Second Edition

JO N A T H A N  C H A R K H A M  
2006 $49.95

Korea under Siege, 1876-1945
Capital Formation and Economic 
Transformation
Y O U N G -IO B  C H U N G  
2006 $74 00

G atekeepers
The Role of the Professions in 
Corporate Governance
J O H N  C . C O FFE E , JR.

(Clarendon Lectures in Management Studies) 
2006 $35.00

The Economic Future in 
Historical Perspective
Edited by PAUL A. DAVID 
and M ARK T H O M A S  

(British Academy Centenary Monographs) 
2003 (paper 2006) paper $45 00  cloth $125.00

Trust and Honesty
America's Business Culture 
at a Crossroad
TAM AR FRANKEL

2005 $35 00

Personnel Economics in 
Im perfect Labour M arkets
PIE T R O  GARIBALDI

2006 paper $45.00 cloth $95.00

Global and National 
Macroeconom etric M odelling
A Long-Run Structural Approach
A N T H O N Y  GARRATT, KEV IN  LEE,
M . H A SH EM  PESARAN, and 
Y O N G C H E O L S H IN  
2006 $99.00

Sw arm  Creativity
Competitive Advantage through 
Collaborative Innovation Networks
PE TE R  A. G L O O R  

2006 $29 95A Primer in Social 
Choice Theory
W U LF G A ER TN E R  
2006 paper $35.00 cloth $95.00

OXFORD
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Stochastic Dynamic  
Macroeconomics
Theory and Empirical Evidence
G A N G  G O N G  and W ILLI SEM M LER 

2006 $45.00

Linking th e  Formal and  
In form al Economy
Concepts and Policies
Edited by BASUDEB G U H A -K H A S N O - 
BIS, RAVI KANBUR, and E L IN O R  
O ST R O M

(WIDER Studies in Development 
Economics)
2006 $95.00

Depression, War, 
ana Cold W ar
Studies in Political Economy
R O BERT H IG G S 

2006 $35.00

Sovereign D ebt at 
the  Crossroads
Challenges and Proposals for 
Resolving the Third World Debt 
Crisis
Edited by C H R IS  J O C H N IC K  and 
FRASER A. PR ESTO N  
2006 paper $35.00 c lo th  $74.00

Forthcom ing!
The Cointegrated VAR M odel
Methodology and Applications
KATARINA JUSELIUS 

(Advanced Texts in Econometrics)
January 2007 paper $45.00 cloth $99.00

The N ew  Public Finance
Responding to Global Challenges
IN G E  KAUL and PE D R O  C O N C E IifA O  
2006 paper $45.00

M otivation , Agency, 
and Public Policy
Of Knights and Knaves,
Pawns and Queens
JU L IA N  LE G R A N D

2003 (paper 2006) paper $24.95 cloth $59.95

Economic Transformations
General Purpose Technologies and 
Long Term Economic Growth
R IC H A R D  G. LIPSEY, K E N N E T H  I. 
CARLAW, and  C L IF F O R D  T. BEKAR 
2006 paper $45 00  cloth $120.00

Economic D evelopm ent and  
Environm ental Sustainability
New Policy Options
Edited by R A M O N  L O P E Z  and 
M IC H A E L  A. T O M A N  

(Initiative for Policy Dialogue Series C) 
2006 paper $35.00 cloth $99.00

Emerging M arkets and  
FinancialG lobalization
Sovereign Bond Spreads in 
1870-1913 and Today
PAOLO M A U R O , N A T H A N  SUSS- 
M AN , and  YISHAY YAFEH 

2006 $74.00

The D ebate over Corporate  
Social Responsibility
Ethical Business As a Necessity,
Not a Luxury
Edited by ST EV EN  K. MAY, G E O R G E  
C H EN EY , and  JU L IE T  RO PER  
2006 paper $35.00

Flexibility and Stability in 
th e  Innovating Economy
Edited by M A U R EE N  M CKELVEY and 
M A G N U S H O L M fiN  

2006 $99.50

OXFORD
1 ' N I Y K R S I T Y  P R E S S

Prices are sub ject to  change and  app ly on iy  in  th e  US. To order,
o r fo r m ore  in fo rm a tio n , please call 1 -8 0 0 -4 5 1 -7 5 5 6  In Canada,
call 1 -80 0 -38 7 -80 2 0 . Visit our website at www.oup.com/us

310

http://www.oup.com/us


New from  OXFORD
Visit us a t Booth 903 in  the  Exh ib it A rea to  Save 20%!

N ew !
The Global Securities M arket
A History
RANALD M IC H IE
December 2006 $110.00

In ternational Competitiveness  
and Technological Change
M ARCELA M IO Z Z O  and
VIV IEN  WALSH
2006 paper $39.95 cloth $110.00

W elfare , Incentives, 
and Taxation
JAM ES M IRRLEES 
2006 paper $35.00 cloth $99.00

Progressive M odelling
Non-nested Testing and 
Encompassing
Edited by GRAYHAM  E. M IZ O N  and 
M ASSIM ILIA N O  M A R C EL LIN O

(Advanced Texts in Econometrics)
August 2006 paper $45.00 clo th $99.00

M arket Institutions, 
Governance, and  
Developm ent
Collected Essays 
D IL IP M O O K H E R JE E  

2006 $39 95

Social Entrepreneurship
New Models of Sustainable 
Social Change
Edited by ALEX N IC H O L L S 
2006 $110.00

Economic Liberalization and  
In tegration in East Asia
A Post-Crisis Paradigm
Y U N G  C H U L  PARK 

2006 $85 00

The W elfa re  State in the  
European Union
Economic and Social Perspectives
PIERRE PESTIEAU 

2006 paper $35.00 clo th $85.00

Handbook o f Poverty in India
Perspectives, Policies, and 
Programmes
Edited by R. RA D H A K R ISH N A  and 
SH O V A N  RAY 
2006 $35.00

Political Determ inants o f 
Corporate Governance
Political Context, Corporate Impact
M ARK J. RO E

(Clarendon Lectures in Management Studies) 
2003 (paper 2006) paper $35.00 clo th $74.00

Is W ar Necessary fo r Economic 
Grow th?
Military Procurement and 
Technology Development
V E R N O N  W. R U TTA N  

2006 $45.00

Beyond the  
Random W alk
A Guide to Stock 
Market Anomalies 
and Low-Risk 
Investing
VIJAY SING A L

(Financial Management 
Association Survey and 

Synthesis Series)
2003 (paper 2006) paper $19 95

B E Y O N D
THE
RANDOM
WALK
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Transforming the  
Tw entieth  Century
Volume 2: Technical Innovations 
and Their Consequences
VACLAV SM IL 

2006 $45.00

Governing the  M odern  
Corporation
Capital Markets, Corporate Control, 
and Economic Performance
ROY C. SM IT H  and IN G O  WALTER 

2006 $49.95

Political Economy
The Contest of Economics Ideas
Second Edition 

FRANK STILW ELL 

2006 $50.00

From M arx  and M ao  
to  th e  M arket
The Economics and Politics of 
Agricultural Transition
JO H A N  S W IN N E N  and S C O T T
R O ZELLE

2006 $90.00

The Global and th e  Local
Understanding the Dialectics 
of Business Systems
A R N D T  SO RG E
2005 (paper 2006) paper $45.00 cloth $124.50

External Liberalization  
in Asia, Post-Socialist 
Europe, and Brazil
Edited by LA N C E TAYLOR 

2006 $60.00

Stochastic O ptim al Control, 
In ternational Finance, and 
Debt Crises
JE R O M E  L. ST EIN  
2006 $55.00

Fair Trade 
fo r All
How Trade Can
Promote
Development
JO S E P H  E. 
S T IG L IT Z  and 
A N D R E W  C H A R L­
T O N
2006 $30.00

AIDS and th e  Ecology 
o f Poverty
EILEEN STILLW AGGON
2005 $35.00

Understanding th e  Firm
Spatial and Organizational 
Dimensions
Edited by M IC H A E L  TAYLOR and 
PAIVIOINAS

2006 $85.00

The Political Economy o f the  
Japanese Financial Big Bang
Institutional Change in Finance and 
Public Policymaking
the late T E T S U R O  TOYA 

Edited by JE N N IF E R  A. AMYX
2006 $85.00

N ew !
M aking  Foreign 
Investm ent Safe
Property Rights and National 
Sovereignty
LO U IS T. W ELLS and R A FIQ  A H M E D  
December 2006 $45.00
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Does Education Really Help? Institutions, Production,
Skill, Work, and Inequality and W orking Life
ED W A RD  N . W O L FF Edited by G EO FFREY  W O O D
2006 $45.00 and PH IL IP  JAM ES

2006 paper $49.95 clo th $110.00
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required to access the full text, links to online resources, and the advanced functionali­
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OXFORD
M ANAGERIAL  
ECONOMICS IN  A  
GLOBAL ECONOMY
Sixth Edition
DOMINICK SALVATORE 
2006 640 pp.; 145 illus. cloth

PRINCIPLES OF 
FINANCE W IT H  EXCEL
Includes CO
SIMON BENNINGA 
2006 928 pp. cloth

INTERNATIONAL  
FINANCIAL ECONOMICS
Corporate Decisions 
in Global Markets 
Second Edition
THOMAS J. O'BRIEN
2005 320 pp.; 40 illus. cloth

.M .

*  «  *  J

*  4

‘  'P i.

&  D O M I M I C K  S A L V A O R E

I P R IN C IP L E S
of FINANCE 
with EXCEL

........

O X TO R D
U N I V E R S I T Y  P R E S S

H i g h e r  E d u c a t i o n  G r o u p

To order or for more information, call 1-800-451-7556.
In Canada, call 1-800-387-8020. Visit our website at 
www.oup.com/us/he.

Oxford University Press, Inc. publishes works that further 
Oxford University's objective of excellence in research, 
scholarship, and education.
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New and Recent From

OXFORD
MACROECONOMICS
Imperfections, Institutions 
and Policies
WENDY CARLIN and DAVID SOSKICE 
2006 580 pp.; 150 illus. paper

M ICROECONOMICS
FRANK COWELL
2006 528 pp.; 100 illus. paper

UNDERSTANDING  
CAPITALISM
Competition, Command, 
and Change 
Third Edition
SAMUEL BOWLES, RICHARD EDWARDS, 
and FRANK ROOSEVELT
2005 608 pp.; 99 illus. paper

A N  INTRODUCTION TO 
G AM E THEORY
MARTIN J. OSBORNE 
2003 560 pp.; 226 illus. paper

-------------B -------------
MACROECONOMICS
Im p p r fc c t ia n s ,  In s t i t u t i o n s  f t  P o lic ie s

M
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OXKQPD JO U R N A L ^
E C O N O M I C S ;  B U S I N E S S ,  
a n d  F I N A N C E  J O U R N A L S  «"

SSjf

Oxford Journals publishes a range of highly respected scholarly 
journals in the field of economics, business, and finance.
For more information on these journals including access to free 
online sample copies. alerting services, and more, visit them 
online atwww.oxfordjournals.org/economics

Review of Knv i r o n m e n t a l  K c o n o m ic s  a n d  I’o l i c v -  X rw  In 
O x/inti Jm tn ia h  in 2(107!

( I sili i Kconomic  S tud i e s
| <>tinlal ol I ( o n o m i e  C c o g r a p l i v  -  llanlu'il 1 /3 S  in  

( it’ogrtifiliy CT 3/1  75 in l.nniom ics in ISI 
T h e  Review ol F inanci a l  S tud i e s  -  R aiikrtl ■//-!() in 

lliisinrw  m ill l in a i i tr  in ISI 
J o u r na l  ol F inanc i a l  K c o n o m e i r i c s  
( a m b r i d g c  j o u r n a l  ol  Kconomic  s 
C o n t r i b u t i o n s  to Poli t ical  K c o n o m v  
Kn te r p r i s e  <V Societv
K u r o p e a n  Review ol Agric u l t u r a l  K co n o m ic s  
Indus t r i a l  a n d  C o r p o r a t e  C h a n g e  
| ou i  nal  o f  Af r i c an  K c o n o m ie s  
( ) \ l b r d  Kconomic  P ap e r s  
O x f o r d  Review o f  K c o n o m ic  I’olicv 
T h e  Wor ld  B an k  K c o n o m ic  Review -  Rnnln'il ( i /3 S  in  

P la n n in g  a n il I ) n ’rlt)//ini'iil in ISI 
The Wor ld  B an k  Re sea r ch  O b s e r v e r  — ll<nil«'d S /3 S  in 

P la n n in g  a n il D nvloffinriil in ISI 
A m e r i c a n  l aw a n d  Kconomic  s Review 
j o u r n a l  o f  l aw. K co no mic s .  & O r g a n i z a t i o n  
j o u r n a l  ol C o m p e t i t i o n  l .aw a n d  K c o n o m ic s  
j o u r n a l  o f  I n t e r n a t i o n a l  K c o n o m i c  Kaw 
Soc i< (-Kconomic Rev iew

O X F O R D  J O U R N A L S
O X F O R D  U N IV E R S IT Y  PR ESS
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RFF PRESS

Leveraging the Private Sector 
Management-Based Strategies for Improving 
Environmental Performance
Cary Coglianese and Jennifer Nash, editors
2006 •  263 panes •  Cloth $60.00 /  Paper $24.95

Emissions Trading Principles and Practice, 
Second Edition
T. H. Tletenberg
2006 •  223 pages •  Cloth $80.00 /  Paper $38.95

The RFF Reader in Environmental and 
Resource Policy, Second Edition
Wallace E. Oates, editor
2006 •  305 pages •  Cloth $75.00 /  Paper $36.95

Environmental Life Cycle Assessments of 
Goods and Services 
An Input-Output Approach
Chris T. Hendrickson, Lester B. Lave, and 
H. Scott Matthews, editors
2006 •  250 pages •  Cloth $80.00 /  Paper $35.00

Environmental Protection and the Social 
Responsibility of Firms 
Perspectives from Law, Economics, 
and Business
Bruce L. Hay, Robert N. Stavins, and 
Richard H. K. Vietor, editors
2005 •  205 pages •  Cloth $80.00 /  Paper $39 95

Scarcity and Growth Revisited 
Natural Resources and the Environment 
in the New Millennium
R. David Simpson, Michael A. Toman, 
and Robert I). Ayres, editors
2005 •  282 pages •  Cloth $70.00 /  Paper $36.95

Reality Check
The Nature and Performance of Voluntary 
Environmental Programs in the U.S., Europe, 
and Japan
Richard D. M orgenstem and 
William A. Pizer, editors
February 2007 •  200 pages •  Cloth $80.00 /  Paper $38.95.

Economics md Contemporary Land Use Poky 
Development and Conservation at the 
Rural-Urban Fringe
Robert J . Johnston and 
Stephen K. Swallow, editors
2006 •  302 pages •  Cloth $70.00 /  Paper $36.95

Small Firms and the Environment in 
Developing Countries 
Collective Impacts, Collective Action
Allen Blackman, editor
2005 •  240 pages •  Cloth $75.00 /  Paper $32.95

Assessments of Regional and Global 
Environmental Risks 
Designing Processes for the Effective Use of 
Science in Dea'sionmoking
Alexander E. Farrell and Jill Jager, editors
2005 •  293 pages •  Cloth $70.00 /  Paper $34.95

Arizona Water Policy
Management Innovations in an Urbanizing,
Arid Region
Bonnie G. Colby and Katharine L. Jacobs, editors
2006 •  270 pages •  Cloth $65.00

Zoned Out
Regulation, Markets, and Choices in 
Transportation and Metropolitan Land Use
Jonathan Levine
2005 *  217 pages •  Cloth $65.00 /  Paper $26.95

Vis it us a t  booth # 7 1 6  fo r a 25%  discount!
Phone 800-537*5487 or 410-516-6956 •  Fax 410-516-6998 •  w w w .rffp ress.org
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A D D I S O N ^ W E S L E Y  
E C O N O M I C S  &  F I N A N C E

The core content you expect.
The new ideas you want.
The pedagogy your students need.

1 Each book comes with MyFinanceLab, the 
I online homework system with partial credit.

Berk & DeMarzo, Corporate Finance, New for 2007 
©2007 *0-321 -41511 -6

PRINCIPLES OF ECONOMICS
NEW! Miller, Economics Today, 14e ©2008 •  0-321-42234-1 
NEW! Parkin, Economics, 8e ©2008 •  0-321-42300-3 
Bade & Parkin, Foundations o f Economics, 3e ©2007 
0-321-39788-6
Ekelund, Ressler, & Tollison, Economics: Private Markets &
Public Choice, 7e ©2006 •  0-321-45779-X 
Leeds, von Allmen, & Schiming, Economics ©2006 
0-321-46167-3

Also available in Microeconomics and Macroeconomics volumes.

Get Ahead o f the Curve

Each principles book comes 
with access to MyEconLab, 
the online homework and 
tutorial system.

NEW FOR YOUR 2007 COURSES
ECONOMICS
Macroeconomics, 6e plus MyEconLab
Abel, Bemanke, & Croushore ©2008 •  0-321-45140-6
World Trade and Payments, 10e
Caves, Frankel, & Jones ©2007 •  0-321 -22660-7
Market, Games, and Strategic Behavior
Holt ©2007 * 0-321-41931-6
American Economics History, 7e
Hughes/Cain ©2007 •  0-321-27889-5
International Economics, 7e
Husted & Melvin ©2007 •  0-321-33637-2
Economics, 5e in dotLeam
Hyman ©2007 www.dotlearn.com
The Economics o f Money, Banking, and
Financial Institutions, 8e plus MyEconLab
Mishkin ©2007 •  0-321-41505-1
The Economics o f Money, Banking, and Financial 
Institutions, Alternate Edition plus MyEconLab
Mishkin ©2007 •  0-321-42780-7 
Microeconomics, 4e plus MyEconLab 
Perloff ©2007 •  0-321-41452-7 
Introduction to Econometrics, 2e
Stock & Watson ©2007 •  0-321-27887-9

Introduction to Econometrics, Brief
Stock & Watson ©2008, Coming Spring 2007 
Environmental Economics and Policy, 5e 
Tietenberg ©2007 •  0-321-34890-7 
Industrial Organization: Theory and Practice, 3e
Waldman/Jensen ©2007 •  0-321-37610-2

FINANCE
Finance, 3e in dotLeam
Eakins ©2007 www.dotleam.com
M ultinational Business Finance, 11e
Eiteman, Stonehill, & Moffett ©2007 •  0-321 -35796-5
Fundamentals o f Investing plus MyFinanceLab 
plus Online Trading & Investment Simulator, 10e 
Gitman & Joehnk ©2008 •  0-321-48938-1 
Personal Finance plus Financial Planning 
Software, 3e
Madura ©2007 •  0-321-40996-5
Theory o f Asset Pricing
Pennacchi ©2008, Coming Spring 2007
Principles of Risk Management and Insurance, 10e
Rejda ©2008 •  0-321-41493-4

I  P E A R S O N

A<l(l\vAW
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N e w  f r o m

B r o o k i n g s
I N S T I T U T I O N  P R E S S

-9 1 4  for a 20%  conference discountVisit booth #912

Can We Say No?
The Challenge o f 
Rationing Health Care
H enry J . Aaron and 
W ill ia m  B. Schw artz, 
w ith  M elissa Cox

Access to Finance 
Building Inclusive 
Financial Systems 
M icha e l S. Barr, A n ja li Kumar, 
and R obe rt E. L ita n , eds.

Restoring Growth 
in Puerto Rico
Overview and Policy Options 
Susan M. C ollins, Barry Bosw orth, 
and M ig u e l A . Soto-C lass, eds.
Copublished w ith  the Center fo r  
the  New Economy

Taxing the Future
Fiscal Policy in the Bush
Administration
W illia m  G. Gale, P ete r R. Orszag,
and T im  Taylo r

Antitrust Policy and 
Vertical Restraints
R obe rt W. Hahn, ed.

Work over Welfare 
The Inside Surry o f the 
1996 Welfare Reform Law  
Ron H askins

Retailers Operating 
at a Profit
Models o f Successful 
Urban Projects 
Alyssa S te w a rt Lee and 
J . Pari Sabety, eds.
Copublished w ith  In te rn a tio n a l 
Council on Shopping Centers

Boomburbs 
The Rise o f  A m ericas  
Accidental Cities 
R o b e rt E. Lang and 
J e n n ife r  LeFurgy

Harnessing FD1 
for Development
Theodore H. M oran
A Center fo r  Global Development book

Regional Financial 
Cooperation
Jose A n to n io  O cam po, ed.
Copublished w ith  ECLAC

Aging Gracefully
Ideas to Improve Retirement 
Security in America  
P ete r Orszag, J . M ark Iw ry , and 
W ill ia m  G. Gale
A Century Foundation Press book

Restoring Fiscal 
Sanity 2007
The Health 
Spending Challenge 
A lic e  M. R iv lin  and 
Joseph R. A n to s , eds.

Targeting in 
Social Programs 
Avoiding Bad Bets and 
Removing Bad Apples 
P ete r H . Schuck and 
R ichard J . Zeckhauser

N O W  A V A I L A B L E  
I N  P A P E R B A C K

The Market for Virtue 
Revised e d itio n  
The Potential and 
Limits o f  Corporate 
Social Responsibility 
D avid  Vogel

Governm ent Failure 
vs. Market Failure
Microeconomics Policy 
Research and G overnm ent 
Performance 
C liffo rd  W in s to n

B R O O K I N G S  I N S T I T U T I O N  
J O U R N A L S

Brookings Papers on 
Economic Activity

Brookings-Wharton 
Papers on Urban 
Affairs

Brookings Trade 
Forum 2006:
Global Labor Markets

The Future of 
Children

Economfa
Copublished w ith  LACEA

3 Brookings Institution Press
Phone: 800-537-5487 or 410-516-6956 
Fax: 410-516-6998
Available a t your loca l bookstore o r online a t
w w w . b r o o k i n g s . e d u / p r e s s
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Visit the American Economic Association at Booth 703!

Learn  a b o u t . . . *
*AEA M em bers' personal password access to  on line  AEA 
jo u rna ls  via www.AEAweb.org/e-pubs/, Click on 
"G e t Passw ord" o r "E n te r th e  (e -Journa l) s ite".

‘ E lectronic access to  the  AEA jo u rn a ls  fo r  libraries, 
ins titu tions , and firm s!

In s titu tio n a l site licenses to  issues o f th e  American 
Economic Review, Journal o f Economic Literature, and 
Journal o f Economic Perspectives ate now  online!

In s titu tio n a l access includes reference links (updated da ily ) to  fu ll- te x t artic les th ro u g h  
CrossRef and A typon-L ink, o r via Ingen ta , links to  fu ll- te x t a rtic les c iting  AEA artic les, tab le  
o f  contents a lerts, and searchable fu ll- te x t. S ite licenses include a ll years fro m  2002 
fo rw ard  so long as a subscription is active!

C ontact th e  AEA a t www.AEAweb.org/subscribe.html o r yo u r subscrip tion agen t to  
add an ins titu tiona l s ite  license to  the  AEA jou rna ls  today!

Site License price as of 1/1/2007 (includes 
all three AEA online journals)................... $345.00

A sk  a b o u t...* *
**EconLit -  The foremost bibliographic database in 
economics is linked to full- text now more than ever!

Fu ll-text link ing options are available fro m  all EconLit vendors: 
CSA -  Dialog -  Ebsco -  OCLC -  O V ID /S ilverP la tter

**EconLit-AEA —  NEW! For AEA M em bers only, 
access is now on th e  AEAweb!

Visit the AEA Pubs Booth #  703 at the ASSA 2007 Annual Meeting!

A m e ric a n  E c o n o m ic  A s s o c ia tio n  P u b lic a tio n s
2403 S idney S treet, Suite #260  

P ittsburgh, PA 15203-2167, USA 
in fo@ econlit.o rg  

www.AEAvweb.org
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N e w  b o o k s  from  Y A L E
The W ealth of 
Networks
How Social Production 
Transforms Markets and 
Freedom
Y o c h a i  B e n k le r T he  W e a lth  

o f  N e tw o rk s

The Nonprofit 
Sector
A Research Handbook, Second Edition 
E d ite d  b y  W a l t e r  W .  P o w e ll  and 
R ic h a r d  S te in b e r g

G reen to Gold
How Smart Companies Use Environ-mental 
Strategy to Innovate, Create Value, and 
Build Competitive Advantage 
D a n ie l  C .  E sty  and 
A n d r e w  S . W in s t o n

The Am erican Dream  vs. The 
Gospel o f W ealth
The Fight for a Productive 
Middle-Class Economy 
N o r t o n  G a r f i n k le
The Future o f A m e ric a n  D e m o c ra c y  S eries

Profit w ith Honor
The New Stage o f Market Capitalism
D a n ie l  Y a n k e lo v ic h
T h e  Future o f  A m e ric a n  D e m o c ra c y  Series

N e w  in  p a p e r

The Battle fo r the Soul of 
Capitalism
J o h n  C .  B o g le
N a m e d  a  Best B ook o f 2 0 0 5  b y  
Barron's

The Culture o f the N e w  
Capitalism
R ic n a r d  S e n n e t t

Im perial N ature
The World Bank and Struggles for Social 
Justice in the Age o f Globalization 
M ic h a e l  G o ld m a n

from  
In China's Shadow
The Crisis o f American 
Entrepreneurship 
R e e d  H u n d t  
T h e  Future o f  A m e ric a n  
D e m o c ra c y  Series

Playing M onopoly  
with the Devil
Dollarization and Domestic Currencies in 
Developing Countries 
M a n u e l  H in d s

O n Classical Economics
T h o m a s  S o w e ll

G row ing the G am e
The Globalization of 
Major League Baseball 
A la n  M .  K le in

Overdose
How Excessive 
Government Regulation 
Stifles Pharmaceutical 
Innovation 
R ic h a r d  A .  E p s te in

P L A Y IN G  
M O N O P O L Y  
W IT H  T H E  
D E V IL  =

Forthcom ing  S pring  2 0 0 7

Good Capitalism , Bad 
Capitalism  and the Economics 
o f G row th and  Prosperity
W i l l i a m  J . B a u m o l ,  R o b e r t  E . L ita n ,  
and C a r l  J . S c h r a m m

Innovation and the State
Political Choice and Strategies for 
Growth in Israel, Taiwan, and Ireland 
D a n  B r e z n i t z

The Unsustainable Costs o f 
Partial Deregulation
P a u l W .  M a c A v o y

Bound Together
How Traders, Preachers, Adventurers and 
Warriors Shaped Globalization 
N a y a n  C h a n d a

Starting From Scratch
Poverty Reconsidered
C h a r le s  K a r e l is

YALE U n i v e r s i t y  P r e s s  •  y a le b o o k s .co m  visit our booth # 406
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N e w  fro m  W. W. N o rto n  &  C o m p a n y

Joseph E. Stiglitz and Carl E. Walsh
Econom ics
F o u rth  E d itio n

Dwight H. Perkins, Steven Radelet, 
and David L. Lindauer

Econom ics o f D e v e lo p m e n t
S ixth E d itio n

Hal R. Varian
In te rm e d ia te  M icroeconom ics
S e v e n th  E d itio n

Robert E. Hall and David H. Papell
M acro eco n o m ics

S ixth E d itio n

M a n a g e r ia l
E con om ics W. Bruce Allen, Neil Doherty,

Keith Weigelt, and Edwin Mansfield
M a n a g e r ia l Econom ics
S ixth E d itio n

wwnorton.com



In d e p e n d e n t P ublishers S ince 1 9 2 3

MAKING
GLOBALIZATION
WORK
JOSEPH E. 
STIGLITZ

m

Joseph E. Stiglitz

M a k in g  G lo b a liza tio n  W o rk

John B. Taylor
G lo b a l F in ancia l W arrio rs

Th e  U n to ld  S to ry  o f  In te r n a t io n a l F in a n c e  
in  th e  P o s t - 9 /11 W o r ld

KWUDGt  
■.0 ! HE i'JEAEIH David Warsh

K n o w le d g e  a n d  th e  W e a lth  
o f N a tio n s
A  S to ry  o f  E c o n o m ic  D is c o v e ry

Thomas C . Schelling
M icro m o tives  an d  M a c ro b e h a v io r

W ith  a  N e w  P re fa c e

Join John B. Taylor for a wine and cheese 
reception at the Norton booth

January 5, 4:30-6:00 PM

8 0 0 -2 3 3 -4 8 3 0
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mu .....j ..1 -------------------------------------------------------

New from Stanford

Making

Self-Determination
The O ther Path for  
N ative Americans

Edited by TERRY L. ANDERSON, 
BRUCE BENSON, and 
THOMAS E. FLANAGAN
$35.00 cloth

Beyond Survival
Protecting H ouseholds 
from  Health Shocks in 
Latin America

CRISTIAN C. BAEZA and 
TRUMAN G. PACKARD
Latin American Development Forum 
A co-publication with the World Bank 
$35.00 paper $75.00 cloth

The Wages of Wins
Taking Measure o f  the Many 
Myths in M odem Sport

DAVID J. BERRI,
MARTIN B. SCHMIDT, and 
STACEY L. BROOK
$29.95 cloth

The State of State 
Reform
EDITED BY EDUARDO LORA
Latin American Development Forum 
A co-publication with the World Bank 
$29.95 paper $70.00 cloth

Making IT
The Rise o f  Asia in 
High Tech

Edited by
HENRY S. ROWEN, 
MARGUERITE GONG 
HANCOCK, and 
W ILLIAM  F. MILLER
$30.00 paper $65.00 cloth

From Inside Brazil
D evelopm ent in a 
Land o f  Contrasts

VINOD THOMAS
Latin American Development Forum 
A co-publication with the World Bank 
$29.95 paper $70.00 cloth

Visit Us in Booth #516 For 
These and Other New Titles

Global Broadband 
Battles
W hy the U.S. and Europe 
Lag While Asia Leads

Edited by MARTIN 
FRANSMAN
Innovation and Technology in the
World Economy
$29.95 paper $75.00 cloth

Post-Industrial 
East Asian Cities
SHAHID YUSUF and 
KAORU NABESHIMA
Latin American Development Forum 
A co-publication with the World Bank 
$24.95 paper $65.00 cloth
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N e w  fro m  c M . E .  S h a r p e

Economic 
Development
A  R e g io n a l, In s t itu t io n a l,  
a n d  H is to r ic a l A p p ro a c h  
Richard Grabowski,
Sharmistha Self, and 
Michael R Shields 
978-0-7656-1753-8 PB $39.95

Empirical Post 
Keynesian Economics
L o o k in g  a t  th e  R e a l W o rld  
Richard RF. Holt and 
Steven Pressman, Eds.
978-0-7656-1329-5 PB $32 95

Energy for 
the 21st Century
A  C o m p re h e n s iv e  G u id e  
to  C o n v e n t io n a l a n d  
A lte rn a t iv e  S o u rc e s  
Roy L. Nersesian
978-0-7656-1323-3 HC $94.95

Handbook of 
Contemporary 
Behavioral Economics
F o u n d a t io n s  a n d  D e v e lo p m e n ts  
Morris Altman, Ed.
978-0-7656-1302-8 HC $149.95

India and South Asia
E c o n o m ic  D e v e lo p m e n ts  in  th e  
A g e  o f  G lo b a liz a t io n  
Anjum Siddiqui, Ed.
978-0-7656-1452-0 HC $99.95

International Business
T h e o ry  a n d  P ra c t ic e
Second Edition
Riad A. Ajami, Karel Cool,
G. Jason Goddard, and Dara Khambata
978-0-7656-1780-4 HC $115.95

International Trade and 
Economic Growth
Hendrik Van den Berg and 
Joshua J. Lewer
978-0-7656-1803-0 PB $32.95

Managem ent Economics
A n  A c c e le r a te d  A p p ro a c h  
William G. Forgang and Karl W. Einolf
978-0-7656-1779-8 PB $42.95

Reintroducing 
Macroeconomics
A  C r i t ic a l A p p r o a c h  
Steven Mark Cohn
978-0-7656-1541-3 PB $35.95

Pick up a free sample 
while supplies last!

B o o t h  # 7 1 1 / 7 1 3

T e l  8 0 0 - 5 4 1 - 6 5 6 3  

F a x  9 1 4 - 2 7 3 - 2 1 0 6  

w w w . m e s h a r p e . c o m  AD709A

N o w  in  I ts  5 0 th  V o lu m e !
Challenge
The  M a g a z in e  o f  E c o n o m ic  A ffa irs  
Editor: Jeff Madrick

Journal of Post 
Keynesian Economics
Editor: Paul Davidson

International Journal of 
Political Economy
Editor: Mario Seccareccia
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C a m b r i d g e

BEST IN SCHOLARSHIP
Winner ofthe 2005 

John Bates Clark 
Medal, American 
Economic Association

Economic Origins 
of Dictatorship 
and Democracy
D aron A cem og lu  and 
James A . Robinson

Entrepreneurship, 
Geography, and 
American Economic 
Growth
Zo ltan  J. Acs and 
C atherine A rm in g ton

Reconstructing 
Macroeconomics
A Perspective from Statistical 
Physics and Combinatorial 
Stochastic Processes 
M asanao A ok i and 
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Internet and Digital 
Economics
Principles, M ethods and 
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Perspectives on 
Innovation
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Microeconometrics
M ethods and A pp lica tions
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Incentives
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Second Edition 
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Procurement
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The Evolutionary 
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M ary Graham, and 
David W eil
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E dited by
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Institutions and the 
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A vner G re if
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The Structure of 
Post-Keynesian 
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Second Edition 
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Price Theory and 
Applications
Decisions, Markets, and 
In form ation 
Seventh Edition 
Jack H irsh le ifer,
A m ih a i Glazer, and 
D avid H irsh le ife r

Designing Economic 
Mechanisms
Leonid H urw icz and 
S tan ley R eiter

Winner o f the 
Donner Prize 2005

Sustainable 
Fossil Fuels
The Unusual Suspect in 
the Quest for Clean and 
Enduring Energy 
M a rk  Jaccard

Measuring Efficiency 
in Health Care
A na lytic  Techniques and 
Health Policy 
R owena Jacobs,
Peter C. S m ith, and 
A nd re w  S treet

Co- Winner o f the Alice Hanson 
Jones Prize o f the Economic 
History Association 2006
The Democratization of 
Invention
Patents and Copyrights in American 
Economic Development, 1790-1920
B. Zorina  Khan

Frontiers in 
Biodiversity 
Economics
E dited by
A ndreas K onto leon,
Unai Pascual, and 
T im o th y  Swanson

Bayesian Econometric 
Methods
Gary Koop, Dale L. Poirier, 
and Justin  L. Tobias
Econometric Exercises

Bayesian
Econometric
Methods

The Institutional 
Economics of 
Corruption and 
Reform
Theory, Evidence and Policy 
Johann G raf Lam bsdorff

How to  Spend 
$50 Billion to  Make 
the World a Better 
Place
E dited by B je rn  Lom borg
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Annuity Markets  
and Pension 
Reform
G eorge A. (Sandy) 
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Developing Countries in 
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Im m igration  and  
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Edited by Craig A. Parsons 
and Timothy M. Smeeding

The R e fin em en t 
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E stim ation  and  
Test Procedures
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Edited by Garry D. A. Phillips 
and Elias Tzavalis

The Economic 
Geography of 
Innovation
Edited by Karen R. Polenske

Now in Paperback!

The W ealth  of 
Ideas
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Thought 
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M asters of 
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American Leadership in the 
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Causal Effects
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Thijs te n  Raa
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The Challenge o f 
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Charles Tripp

John Stuart Mill's 
Political Thought
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Reassessment 
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and A le x  Zakaras

Complex Social 
Networks
Fernando Vega-Redondo
Econometric Society 
Monographs

The Political 
Economy of Power 
Sector Reform
The Experiences o f Five 
M ajor Developing Countries 
Edited by D avid  G. V ic to r 
and Thomas C. H elle r
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Industry 
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Analysis 
Seventh Edition 
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E co n o m ics  a n d  P h ilo so p h y
...includes: th e  m ethodology &  epistemology of economics, foundations o f decision &  gam e theory, the nature  
o f rational choice, historical w orks on economics w ith  a philosophical purpose, ethical issues in economics, e tc  
volume 23, 2007. triannual, issn 0266-2671 
subscriptions, online only: $126.40 (reg. $158)
subscriptions, print + online: $167.20 (reg. $209) E C O D O m e t r iC  T h e o r y
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volume 23, 2007. biannual, issn 0266-4666 
individuals, print only: $156.00 (reg. $195) 

institutions, print + online: $478.40 (reg. $598)

E n v iro n m e n t a n d  D e v e lo p m e n t E co n o m ics
...is positioned a t th e  intersection o f environm ental, resource and deve lopm ent economics, and  
encourages submissions from  researchers in th e  fie ld  in both  developed and developing countries. 
volume 12, 2007. biannual, issn 1355-770x 
individuals, print only: $61.60 (reg. $77)
institutions, print + online: $252.00 (reg. $31S) F in a n c ia l H is to ry  R e v ie w
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volume 14, 2007. semi-annual, issn 0968-5650 
individuals, print only: $45.60 (reg. $57)

The J o u rn a l o f  E c o n o m ic  H is to ry  in5ti,u,ions' prin' + online: V24 00 freg $,55>
...is devoted to  th e  multidisciplinary study o f history and econom ics, and is o f interest n o t only to  
econom ic historians, b u t to  social and dem ographic historians, as w ell as econom ists in general. 
volume 67, 2007. quarterly, issn 0022-0507 
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subscriptions, print + online: $161.60 (reg. $202) , ,  r  , . . .  . .  ,  r

J o u rn a l o f  In s t itu t io n a l E co n o m ics
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volume 3, 2007. triannual, issn 1744-1374 

individuals, print only: $43.20 (reg. $54) 
institutions, print + online: $212.00 (reg. $265)
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volume 6, 2007. triannual, issn 1474-7472 
individuals, print only: $36.00 (reg. $45)
institutions, print + online: $136 00 (reg. $170) M d C r O e C O n O m iC  D y n a m i c s
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individuals, print only: $114.40 (reg. $143) 

U tH ita S  institutions, print + online: $348.00 (reg. $435)

...is one o f th e  leading international journals in ethics, o ffering high quality research in all aspects of 
the  developm ent o f utilitarian tho u g h t and in all areas in w hich utilitarianism  has m ade a contribution. 
volume 19, 2007. quarterly, issn 0953-8208 
individuals, print only: $41.60 (reg. $52)
institutions, print + online: $209.60 (reg. $262)  W o rld  Trade R e v ie w
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relevance to  th e  m ultilateral trading system, prioritizing papers that are  accessible to  the w id e r public.
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individuals, print only: $38.40 (reg. $48) 

institutions, print + online: $232.00 (reg. $290)
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Second Edition
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Thinking Beyond Stage One
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THE FUTURE OF EUROPE
Reform or Decline
A lbe rto  A lesina and  Francesco Giavazzi 
"The book's succinct clarity and hard-hitting 
style suggests that it will be a significant, 
controversial, and widely cited work.”
— James N. Rosenau, The George Washing­
ton University
2 2 4  p p .. 8  illu s . $ 2 4 . 9 5

LATIN AMERICA’S POLITICAL 
ECONOMY OF THE POSSIBLE
Beyond Good Revolutionaries 
and Free Marketeers
Javier Santiso
"One of the best works in a long time about 
the economic and political impulses that are 
penetrating Latin America today."
— Albert Hirschman, Princeton University 
3 4 0  p p ., 3 0  illu s . $ 2 7 . 9 5

GLOBALIZATION AND ITS ENEMIES
Danie l Cohen
“Daniel Cohen's breathtaking tour of global­
ization across the centuries is supremely 
entertaining and provocative. . . .  A must 
read!" — William Easterly, New York Univer­
sity, author of The E lusive Q uest fo r Growth  
and The W hite M a n 's  Burden  
2 5 6  pp . $ 2 7 . 9 5

STRUCTURAL UNEMPLOYMENT 
IN WESTERN EUROPE
Reasons and Remedies
e d ite d  by M a rtin  Werding  
Leading international economists examine 
the different patterns and long-term trends 
behind persistent unemployment across 
Western Europe in light of recent develop­
ments in labor market theory.
C E S ifo  S e m in a r  s e r ie s  •  4 4 0  p p .. 7 5  illu s . $ 4 5

LIVING STANDARDS AND THE 
WEALTH OF NATIONS
Successes and Failures 
in Real Convergence
e d ite d  by Leszek Balcerow icz  
a nd S tan ley Fischer
A group of prominent international econo­
mists consider what makes for successful 
convergence—what policies and economic 
conditions help poor countries catch up to 
the living standards of rich countries.
4 3 2  p p ., 9 1  illu s . $ 5 0

GLOBAL IMBALANCES AND THE 
LESSONS OF BRETTON WOODS
B arry  E ichengreen
“History is not what we can readily recall.
It is what we must be made to remember 
before we draw facile analogies between 
past and present. In this remarkable book, 
Eichengreen shows why. The present inter­
national monetary system may resemble the 
earlier Bretton Woods system, but Eichen­
green finds big differences and argues that 
the present system is not likely to endure.
We may be closer to the end than to the 
beginning." — Peter B. Kenen, Council on 
Foreign Relations, and Professor of Econom­
ics Emeritus, Princeton University 
C airo li L e c tu re  s e r ie s  •  2 0 0  p p ., 1 3  illu s . $ 2 6

AN ENGINE, NOT A CAMERA
How Financial Models Shape Markets
D onald  M acKenzie
“In one lifetime modern finance theory has 
revolutionized the arts of canny investing. 
MacKenzie knows this exciting story, and 
he tells it well." — Paul A. Samuelson,
MIT, Nobel Laureate in Economic Sciences 
(1970)lnside Technology series 
4 0 8  p p ., 1 0  illu s . $ 4 0

INSTITUTIONS, DEVELOPMENT, 
AND ECONOMIC GROWTH
e d ite d  by Theo S. E icher 
and  C ecilia  Garcia-Pehalosa  
"Scholars and students interested in this 
cutting-edge topic will find much to learn from 
this book." — K. Daron Acemoglu, MIT 
C E S ifo  S e m in a r  s e r ie s  •  3 0 4  p p ., 2 1  illu s . $ 3 5

PRIVATIZATION EXPERIENCES 
IN THE EUROPEAN UNION
e d ite d  by M arko Kothenburger,
H ans W erner S inn, a n d  John Whalley 
Experts evaluate the varied outcomes of 
privatization experiences in Austria, Den­
mark, Finland, France, Germany, Ireland,
Italy, the Netherlands, Spain, and the UK. 
C E S ifo  S e m in a r  s e r ie s  •  4 4 8  p p ., 2 0  illu s . $ 4 0

INTERMEDIATE PUBLIC ECONOMICS
Jean H indriks and  Gareth D. M yles  
“Sets a new standard as a comprehensive 
text in public economic theory for advanced 
undergraduates and beginning graduate 
students.' — James M. Poterba, MIT 
7 2 0  p p .. 1 7 4  illu s . $ 6 0



THE NATURAL SURVIVAL OF WORK
Job Creation and Job Destruction 
in a Growing Economy
P ierre Cahuc and  Andre Zylberberg  
tra n s la ted  by W illiam  M cCuaig  
"The authors demonstrate in vivid terms 
that the amount of work in an economy is 
not fixed, observe that many current policies 
to combat unemployment are misguided 
because they rest on this fallacy, and 
clearly explain an alternative set of effective 
policies that command consensus among 
economists. The book is essential reading 
for policy makers, but also a fascinating 
synthesis for economists.” — Jennifer Hunt, 
Professor of Economics, McGill University 
1 7 6  p p .. 5  illu s . $ 2 7 . 5 0

INVISIBLE ENGINES
How Software Platforms Drive Innovation 
and Transform Industries
David S. Evans, Andre i Hagiu,
and  R ichard S chm alensee
“By combining economics and management,
the authors deliver deep insights into the
multifaceted world of software.”
— David B. Yoffie, Harvard Business School 
4 0 0  p p ., 1 4  illu s . $ 3 4 . 9 5

THE MACROECONOMICS 
OF FISCAL POLICY
e d ite d  b y R ichard W. Kopcke,
G eoffrey M. B. Tootell, and  R obert K. Triest 
Leading academics and former policy mak­
ers assess the effectiveness of postwar 
American fiscal policy as questions about the 
role of fiscal policy once again come to the 
forefront of economic research and debate. 
3 9 2  pp. $ 4 0

DECENTRALIZATION AND LOCAL 
GOVERNANCE IN DEVELOPING 
COUNTRIES
A Comparative Perspective
ed ite d  by Pranab Bardhan  
and D ilip  M ookherjee  
"Although Bardhan and Mookherjee are 
economists, they understand that decen­
tralization is fundamentally a political and 
social transformation. Their volume begins 
to challenge artificial disciplinary boundaries 
that have long impeded better conceptual 
and empirical analysis of decentralization in 
developing countries.”
— Paul Smoke, New York University 
3 9 4  p p ., 1 8  illu s . $ 3 5  p a p e r

LECTURES ON ANTITRUST 
ECONOMICS
M ichae l D. W hinston
“Whinston offers great clarity, penetrating 
analysis, and fresh insights at the cutting 
edge of antitrust economics. The chapter 
on price fixing alone is worth the price of 
admission.” — Carl Shapiro, University of 
California, Berkeley
C a iro li L e c tu re  S e r ie s  •  2 4 8  p p ., 1 8  illu s . $ 3 0

DEBT DEFAULTS AND LESSONS 
FROM A DECADE OF CRISES
Federico S turzenegger
and  Jerom in Z e tte lm eyer
"The authors have written a most valuable
book on the sovereign debt crises of the
1990s. Their analysis is thorough, scholarly,
and attentive to detail and nuance. This will
be an original and important contribution to
the field." — Nouriel Roubini, Stern School of
Business, New York University
3 6 0  p p ., 3 7  illu s . $ 4 5

DOES GAME THEORY WORK? 
THE BARGAINING CHALLENGE
Ken B inm ore
A collection of Ken Binmore’s influential 
papers on bargaining experiments, with the 
author's newly written commentary address­
ing the challenges to game theory posed by 
the behavioral school of economics.
E co n o m ic  L e a rn in g  a n d  S o c ia l E vo lu tio n  s e r ie s  
4 0 0  p p ., 9 1  illu s . $ 4 5

INDUSTRIAL ORGANIZATION 
AND THE DIGITAL ECONOMY
e d ite d  by Gerhard lllin g  and  M a rtin  Peitz  
Theoretical and factual studies of ways that 
the rapidly evolving digital economy has 
changed the structure of different industries, 
focusing on the software and music indus­
tries.
3 4 4  p p ., 2 4  illu s . $ 3 7 . 5 0

RECENT DEVELOPMENTS 
IN ANTITRUST
Theory and Evidence
ed ite d  b y Jay Pi! Choi
Specialists discuss current conceptual and 
empirical issues involved in the formulation 
and enforcement of antitrust policy.
C E S ifo  S e m in a r  s e r ie s  •  3 5 2  p p ., 2 5  illu s . $ 3 5



THE CHINESE ECONOMY
Transitions and Growth
B arry  N aughton
The most comprehensive English-language 
overview of the modern Chinese economy, 
covering China's economic development 
since 1949 and post-1978 reforms-from 
industrial change and agricultural organiza­
tion to science and technology.
5 0 4  pp . , 5 3  illu s ., 7  m a p s  $ 2 4  p a p e r

THE POLITICAL FUTURE OF SOCIAL 
SECURITY IN AGING SOCIETIES
Vincenzo Galasso
“Reminds us that a successful reform must 
be not only economically sound but politically 
sustainable. This book is essential for any­
one concerned with social security, pensions, 
and the possibility of reform."
— Pierre Pestieau, University of Liege 
2 7 2  p p ., 3 7  illus. $ 3 5

POLARIZED AMERICA
The Dance of Ideology 
and Unequal Riches
Nolan M cCarty, K eith  T. Poole, 
a nd H ow ard R osenthal
An analysis of how the increasing polarization 
of American politics has been accompanied 
and accelerated by greater income inequal­
ity, rising immigration, and other social and 
economic changes.
W a lra s -P a re to  L e c tu re  s e r ie s  
2 4 0  p p ., 7 4  illu s . $ 3 5

JAPAN’S GREAT STAGNATION
Financial and Monetary Policy Lessons 
for Advanced Economies
ed ite d  by M ichae l M. H utch ison  
and Frank W esterm ann  
Experts on the Japanese economy examine 
Japan's prolonged period of economic un­
derperformance, analyzing the ways in which 
the financial system, monetary policy, and 
international financial factors contributed to 
its onset and duration.
C E S ifo  S e m in a r  s e r ie s  
2 9 0  p p .. 9 5  illu s . $ 3 7 . 5 0

TAX POLICY AND LABOR MARKET 
PERFORMANCE
ed ite d  by Jonas Agell
and  P ete r B irch S erensen
The effect of tax policies and welfare state
incentives on the performance of the labor
market: theoretical and empirical analyses by
leading European and American economists.
C E S ifo  S e m in a r  s e r ie s  •  3 4 4  p p ., 1 5  illu s . $ 4 2

HEURISTICS AND THE LAW
e d ite d  by Gerd Gigerenzer 
a nd C hristoph Engel
"An excellent collection, and an important 
contribution to exciting new work at the inter­
section of psychology, economics, and law."
— Cass R. Sunstein, University of Chicago 
D a h le m  W o rk s h o p s  R e p o r ts  s e r ie s  
4 8 0  p p ., 2 4  illu s . $ 4 0

DEMOCRATIC CONSTITUTIONAL 
DESIGN AND PUBLIC POLICY
Analysis and Evidence
e d ite d  b y Roger D. Congleton  
a nd B irg itta  S wedenborg  
Leading scholars in rational choice analysis 
present the public choice, new institutional­
ist, and new political economy perspectives 
on the political and economic effects of 
constitutional design and review the accumu­
lating empirical evidence.
4 0 8  p p ., 1 4  illu s . $ 3 5  p a p e r

COMPETITIVE FAILURES IN 
INSURANCE MARKETS
Theory and Policy Implications
e d ite d  by Pierre-Andre Chiappori 
and  C hris tian G o llie r
Leading international economists offer new 
insights on recent developments in the eco­
nomic analysis of the limits of insurability, 
with particular attention of adverse selection 
and moral hazard.
C E S ifo  S e m in a r  S e r ie s  •  3 4 4  p p ., 8  illu s . $ 4 5

THE ECONOMICS 
OF CONSUMER CREDIT
e d ite d  by G iuseppe B erto la , R ichard Disney, 
a n d  Charles Grant
“A remarkable achievement. By describing 
consumers' behavior towards indebtedness 
over their lifecycle in different regulatory 
environments, it provides an impressive 
number of new insights into one of our most 
critical markets. This book will be a valuable 
asset to students, researchers, and policy 
makers from both sides of the Atlantic.”
— Christian Gollier, IDEI, University of 
Toulouse
4 0 0  p p ., 3 7  illu s . $ 4 0
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THE GREAT LEAD WATER PIPE 
DISASTER
W erner Troesken
“ Essential fo r anyone in te res ted  in public 
hea lth , science, h is to ry, o r p o litc s .”
— Dora Costa, MIT 
2 9 6  p p ., 2 1  illu s . $ 2 9 . 9 5

GLOBALIZATION AND THE POOR 
PERIPHERY BEFORE 1950
Je ffrey  G. W illiam son
"A  pa thbreaking  book th a t is  essen tia l read­
ing fo r s tu d e n ts  o f world econom ic h is to ry"
—  Alan M. Taylor, University o f C a liforn ia , 
Davis
O h lin  L e c tu re  s e r ie s  •  2 2 4  p p ., 1 9  illu s . $ 2 7 . 9 5

THE MARKETPLACE 
OF CHRISTIANITY
R obert B. Ekelund, Jr., R obert F. H ebert, 
and R obert D. Tollison
“ Ekelund, H ebert, and Tollison have w ritten  a 
lucid, cutting-edge tre a tm e n t o f re lig ion and 
econom ics. An access ib le  book fo r s tuden ts  
in a varie ty o f d isc ip lines  and fo r readers w ith  
a w ide range o f in te re s ts ."  —  R obert Barro 
and Rachel M cCleary, H arvard University 
328 pp., 8  illus. $29.95

WATER RESOURCE ECONOMICS
The Analysis of Scarcity, Policies, 
and Projects
Ronald C. Griffin
"G riffin 's  w onderfu l te x t provides balanced 
and ins igh tfu l coverage o f the  econom ics 
and m anagem ent o f w a te r resources. I 
recom m end it  s trong ly.” —  David Z ilberm an, 
University o f C a liforn ia , Berkeley 
4 3 2  p p ., 5 5  illu s . $ 5 0

FROM THE CORN LAWS 
TO FREE TRADE
Interests, Ideas, and Institutions 
in Historical Perspective
Cheryl S chonhardt-Bailey  
“This is  a m arve lous book. Cheryl 
Schonhardt-Ba iley's de fin itive  account o f one 
o f h is to ry 's  g rea t po litica l U-turns is  a m odel 
o f rigor and so p h is tica tio n , w ith  im p o rta n t 
im p lica tions fo r po litica l sc ience, econom ics, 
and econom ic h is to ry ."
—  Kevin H. O 'Rourke, Trinity College Dublin 
4 5 6  p p ., 3 7  illu s . $ 4 7 . 5 0

BY FORCE OF THOUGHT
Irregular Memoirs of an Intellectual 
Journey
Janos Korna i
The intellectual autobiography of an econo­
mist influential in both command economies 
and free market economies that discusses 
his life, work, and the social and political 
environment during the Second World War, 
the 1956 Hungarian Revolution and its after- 
math, and the post-socialist transition.
5 6 0  p p .. 1 2 2  illu s . $ 4 0

NBER 
MACROECONOMICS ANNUAL 2005
e d ite d  by M ark G e rtle r and  Kenneth R o g o ff 
The 20th NBER Macroeconomics Annual, 
covering questions at the cutting edge of 
macroeconomics that are central to current 
policy debates.
4 8 0  p p ., 9 1  illu s . $ 3 5  p a p e r

INNOVATION POLICY AND THE 
ECONOMY
Volume 6
e d ite d  by Adam  B. Jaffe , Josh Lerner, 
and S co tt S tem
Brings the work of leading academic re­
searchers to the broader policy community. 
N B E R  In n o v a tio n  P olicy a n d  th e  E c o n o m y  s e r ie s  
2 3 2  p p . $ 2 5

TAX POLICY AND THE ECONOMY
Volume 20
e d ite d  by Jam es M. Poterba  
Presents current academic research findings 
in the areas of taxation and government 
spending.
2 2 4  p p ., 2 6  illu s . $ 2 5  p a p e r

ELI HECKSCHER, INTERNATIONAL 
TRADE, AND ECONOMIC HISTORY
e d ite d  by R onald  Findlay,
R o lf G. H. H enriksson , Hakan Lindgren, 
and  M a ts  Lundahl
“This book assembles a selection of 
scholarly analyses of the work of the great 
economic historian Eli Heckscher, famous 
for his classic book M ercan tilism  and for 
the Heckscher-Ohlin theory, known to every 
student of economics. Many of the excellent 
contributions assess his writings in light of 
later developments and theories."
— W. Max Corden, The Johns Hopkins 
University
5 6 0  p p ., 1 8  illu s . $ 5 0
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E d u c a t i o n  a t  a  
G l a n c e :  O E C D  
I n d i c a t o r s  2 0 0 6
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U n d e r s t a n d i n g  
N a t i o n a l  A c c o u n t s :  
A n  O E C D  M a n u a l
2006 / 92-64-02566-9

Three specia l chap te rs  exam ine 
national accoun ts  in China, India, 
and the United States.

I n f r a s t r u c t u r e  t o  
2 0 3 0 : T e l e c o m ,  L a n d  
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Stop by booths 803 and 805 to see these and other new titles

H a n d b o o k  o n  th e  

E c o n o m ic s  o f  H a p p in e s s
Edited by Luigino Bruni 
and Pier Luigi Porta
Feb 2 0 0 7  c  6 2 4  pp
H a rd b a c k  1 8 4 3 7 6  8 2 6  7  c  $ 2 5 5 .0 0

A p p lie d  C o s t -B e n e f it  

A n a ly s is ,  S e c o n d  E d it io n
Robert J. Brent
Feb 2 0 0 7  c  5 7 6  pp
H a rd b a c k  1 8 4 3 7 6  8 9 1  7  c  $ 1 6 0 .0 0

A  P r im e r  fo r  

B e n e f it -C o s t  A n a ly s is
Richard O. Zerbe jr. 
and Allen S. Bellas
D e c  2 0 0 6  c  3 2 8  pp
H a rd b a c k  1 8 4 3 7 6  8 9 7  6 $ 1 3 0 .0 0

A  H a n d b o o k  

o f  A lte rn a t iv e  

M o n e ta ry  E c o n o m ic s
Edited by Philip Arestis 
and Malcolm Sawyer
Jan 2 0 0 7  c  5 4 4  p p
H a rd b a c k  1 8 4 3 7 6  9 1 5  8 $ 2 2 0 .0 0

In te rn a t io n a l  

H a n d b o o k  o n  th e  

E c o n o m ic s  o f  C o r r u p t io n
Edited by Susan Rose-Ackerman
D e c  2 0 0 6  c 6 4 8  pp
H a rd b a c k  1 8 4 5 4 2  2 4 2  2  $ 2 5 5 .0 0

T h e  E lg a r  

C o m p a n io n  To  

E c o n o m ic s  a n d  P h ilo s o p h y
Edited by John B. Davis,
Alain Marciano and Jochen Runde
D e c  2 0 0 6  5 4 4  p p
P ap e rb ac k  1 8 4 7 2 0  0 4 0  0  $ 6 0 .0 0

D is c u s s in g  

E c o n o m ic s
A Classroom G uid e to  
Preparing Discussion Questions  
and Leading Discussion 
Michael K. Salemi 
and W. Lee Hansen
Jan 2 0 0 7  3 3 6  p p
P a p e rb ac k  1 8 4 7 2 0  2 1 7  9  $ 4 0 .0 0

T h e  N o b e l  

M e m o r ia l  L a u re a te s  

in  E c o n o m ic s
An Introduction  to  Their C areers and  
M a in  Published W orks
Howard R. Vane 
and Chris Mulheam
Jan 2 0 0 7  3 8 4  p p
P a p e rb ac k  1 8 4 7 2 0  0 9 2  3  $ 5 0 .0 0

T e a c h in g  E c o n o m ic s
M o re  Alternatives  
to  C halk and Talk
Edited by William E. Becker, 
Michael Watts and 
Suzanne R. Becker
D e c  2 0 0 6  2 4 0  p p  
P ap e rb ac k  1 8 4 7 2 0  0 3 9  7  $ 3 0 .0 0
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W . J e a n  K w o n  a n d  H a r o i . i )  S k i p p e r  

MARCH 2007 • 1 4051 2541-1 / 978 1 40S1-2541-3 • HB

The Russian Economy
From  Lenin to  Putin
S t e v e n  R o s e k i e i .d e

JANUARY 2007 • 1-4051-1337-5 /  978-1-4051-1337-3 ■ HB

Futures, Options, and Swaps
STH COITION

R o b e r t  W . K o i .b  u m /  J a m e s  O v e r d a h i .  

MARCH 2007 • 1-4051-5049-1/978-1-4051-5049-1

Recently Published

Urban Economics and Real Estate
T heory  a n d  Policy
J o h n  F . M c D o n a l d  and D a n i e l  P. M c M i l l e n  

OCTOBER 2006 • 1-4051-3118-7/978-1-4051-3118-6 • HB • $79.95

Mathematical Tools for Economics
D a r r e l l  T u r k i n g t o n

NOVEMBER 2006 • 1-4051-3381-3 /  978-1-4051-3381-4 • PB • $54.95

Games and Information
An In tro d u c tio n  to  G am e T heory  
4 t h  ed it io n  

E r i c  R a s m u s e n

DECEMBER 2006 • 1-4051-3666-9 /  978-1-4051-3666-2* HB • $74.95

Inside the Economist's Mind
Edited by P a u l  A .  S a m u e i .s o n

and W i l l i a m  A .  B a r n e t t

OCTOBER 2006 • 1-4051-5917-0/978-1-4051-5917-3 • PB • $29.95

World Food Economy
D o u g l a s  S o u t h g a t e ,  D o u g l a s  H . G r a h a m
a n d  L u t h k r  T w e e t e n

NOVEMBER 2006- 1-4051-0597-6 /  978-1-4051-0597-2 • PB

China's Economic Transformation
2 n d  EDITION 

G r e g o r y  C h o w

JANUARY 2007 • 1-4051-5624-4 /  978-1-4051-5624-0 • PB

Agricultural Markets and Prices
D a r r e n  H u d s o n

OCTOBER 2006 • 1 -4051-3667-7 /  978-1-4051-3667-9

N ew  for 2 0 0 7 !

B LACKW E LL
COMPANIONS TO FINANCE

STOP BY OUR BOOTH to  le a rn  m o re  
a b o u t th e  4 0 +  v o lu m e s  
in  th e  fo r th c o m in g  C o m p a n io n s  
to  F inance,

R o b e r t  W . K o lb , Series Ed itor
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H a r v a r d  U n i v e r s i t y  P r e s s  • b o o t h  910

A d a m ' s  

F a l l a c y

2
Adam’s Fallacy
A Guide to Economic Theology 
Duncan K. Foley 
Belknap Press • $Z5.95 cloth

General Equilibrium, 
Overlapping Generations 
Models, and Optimal 
Growth Theory
T RUMAN F. BEWLEY 
$65.00 cloth

Evolutionary Dynamics
Exploring the Equations o f  Life 

Martin A. Nowak
Belknap Press • $35.00 cloth

Framing Contract Law
An Economic Perspective 
Victor Goldberg
$65.00 doth

Capital Rules
The Construction o f  Global Finance 
Rawi Abdelal
$49.95 cloth

Strategies o f Commitment 
and Other Essays 
Thomas C. Schelling
$39.95 doth

City Economics
Brendan O’Flaherty
$59.95 doth

The New Argonauts
Regional Advantage 
in a Global Economy 
AnnaLee Saxenian
$27.95 cloth

New Foundations o f  
Cost-Benefit Analysis
Matthew D. Adler and 
Eric A. Posner
$49.95 doth

The New Geography o f  
Global Income Inequality
Glenn Firebaugh
$24.95 paper

Regulating Infrastructure
Monopoly, Contracts, and Discretion 
Jose A. Gomez-IbAnez
$26.95 paper

American Agriculture 
in the Twentieth Century
How It Flourished and W hat It Cost 
Bruce L. Gardner
$27.95 paper

Innovation-The Missing 
Dimension
Richard K. Lester and 
Michael J. Piore
$15.95 paper

Political Competition
Theory and Applications 
John E. Roemer 
$19.95 paper

P h o n e :  800 -4 0 5 -1 6 1 9  • F ax : 8 0 0 -4 0 6 -l>145 • w w w .h a r v a r d .e d u
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W o rth  E cono m ics  fo r  2 0 0 7
E C O N O M IC S
Paul Krugman • Princeton University 
Robin Wells
Microeconomics • 0-7167-5229-8 
Macroeconomics • 0-7167-5228-X 
Economics • I-57259-I50-I

Krugman/Wells takes a story-driven 
approach that focuses on real-world 
economics at work.This book, offered 
in split editions o r as one volume, offers 
the hallmark clarity and engaging writing 
style that distinguish Paul Krugman's 
work, from his best-selling international 
economics text to  his acclaimed columns 
in The New York Times.

M A C R O E C O N O M IC S  
S ix th  Edition
N. Gregory Mankiw • Harvard University 
©2007 • 0-7/67-62/3-7

T he# I bestselling intermediate 
macroeconomics book, Mankiw’s 
masterful text covers the field as 
accessibly and concisely as possible, in a 
way that emphasizes the relevance of 
both macroeconomics's classical roots 
and its current practice.

E S S E N T IA L S  O F  E C O N O M IC S
Paul Krugman • Princeton University 

Robin Wells
Martha Olney • University of California at Berkeley 
©2007 • 0-7167-5879-2

Adapted by the coauthor of the Krugman/ 
Wells study guide and coordinator of its 
media/supplements package), this is the ideal 
text for the one-term macro/micro course.

Filled with solid content, this lively paperback 
introduces economic principles via real-life 
applications, showing how the economic way 
of thinking can improve students’ decisions.

NEW! P U B L IC  F IN A N C E  A N D  
P U B L IC  P O LIC Y , S e co n d  Edition
Jonathan Gruber • Massachusetts Institute of Technology 

February 2007 • 0-7167-6631-0 

Gruber’s acclaimed text, now in an updated 
edition, provides a contemporary treatment of 
public finance, with numerous applications, 
empircial evidence, full treatment of taxation 
and theory, and increased policy coverage.

E C O N O M IC S  B Y  E X A M P L E
David A. Anderson • Centre College 
2006 • 0-7167-6934-4

Coming Soon!

IN T ER N A T IO N A L M O N E Y  A N D  M IC R O E C O N O M IC S  
E C O N O M IC S  B A N K IN G  Austan Goolsbee
Robert C. Feenstra Laurence M. Ball Universtiy of Chicago
University of California, Davis Johns Hopkins University Steven Levitt
Alan M.Taylor University of Chicago
University of California. Davis

For more information, please stop by the Worth booth or 
visit www.wortheconom ics.com

w o r tfv
publishers • 41 Madison Avenue • N ew  York. N Y  10010
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^  Springer
th e  language o f  science

Visit S pringer Booth 8 1 0
New Introduction to M ultiple  

Tim e Series A nalysis
H.Liitkepohl
► P ro fo u n d  in tro d u c t io n  to  th e  m a in  s tep s  o f  
a n a ly z in g  m u lt ip le  t im e  series, m o d e l  
s p e c if ic a tio n , e s t im a t io n , m o d e l c h e c k in g , 
a n d  fo r  u s in g  th e  m o d e ls  fo r  e c o n o m ic  
a n a lys is  a n d  fo re c a s tin g .

2 0 0 5 . X X I, 7 6 4  p. 4 9  illus . S o ftc o v e r  

IS B N _ 1 3  ► 9 7 8 - 3 -5 4 0 -2 6 2 3 9 -8  ► $69.95

D iscrete D ynam ical System s
0.Galor
► A n a ly tic a l a n d  q u a li ta t iv e  s o lu tio n  
m e th o d s .

2 0 0 7 . XIV, 1 4 2  p . 5 3  illus . H a rd c o v e r  

IS B N _ 1 3  ► 9 8 7 - 3 -5 4 0 -3 6 7 7 5 -8  ► $79.95

G eneral Eq uilib rium  and  

W elfare Econom ics 

An Introduction
1.C. Moore
► M e th o d o lo g ic a l b a c k g ro u n d  fo r  rese arch  
in  e c o n o m ic s  a n d  a p p lie d  p o lic y  analysis .

2 0 0 6 . X V I, 5 7 6  p. 4 0  illu s . H a rd c o v e r  

IS B N _ 1 3  ► 9 7 8 - 3 -5 4 0 -3 1 4 0 7 -3  ► $99.00

Infin ite D im ensional A nalysis

A Hitchhiker's Guide
C.D. Aliprantis; K.C. Border

► First b o o k  to  p re s e n t fu n c t io n a l a n a lys is  in  
a u n if ie d  m a n n e r  w ith  a p p lic a tio n s  to  
e c o n o m ic s , socia l sc iences, a n d  e n g in e e r in g .

3 rd  e d ., 2 0 0 6 , X X II, 7 0 3  p., 3 8  illus ., H a rd c o v e r  

IS B N _ 1 3  ► 9 7 8 - 3 -5 4 0 -2 9 5 8 6 -0  ► $199.00

The Econom ics of Casino  

G am bling
D.M. Walker
► P res en ts  a  c o m p re h e n s iv e  d isc u ss io n  o f  
t h e  socia l a n d  e c o n o m ic  costs  a n d  b e n e f its  o f  
le g a liz e d  g a m b lin g .

2 0 0 7 . A p p ro x . 2 2 5  p . H a rd c o v e r  

IS B N _ 1 3  ► 9 7 8 - 3 -5 4 0 -3 5 1 0 2 -3

► approx. $99.95

R egulating  Agricultural 
Biotechnology

Economics and Policy
R.E. Just; J.M. Alston; D.Zilberman (Eds.)

► B ro a d e s t p e rs p e c tiv e  o n  th e  e c o n o m ic s  o f  
b io te c h  re g u la t io n .

2 0 0 7 . V III, 7 3 2  p . H a rd c o v e r

IS B N _ 1 3  ► 9 7 8 - 0 -3 8 7 -3 6 9 5 2 -5  ► $149.00

M ore inform ation a t springer.com

Easy Ways to  O rder fo r  th e  Americas ► W rite: Springer Order D ep a rtm en t, PO Box 2485 , Secaucus, NJ 
0 7 0 9 6-2485 , USA ► Call: (to ll free) 1-800-SPRINGER ► Fax: + 1 (2 0 1 )3 4 8 -4 5 0 5  ► Email: orders-ny@  
springer.com  or fo r outside th e  Americas ► W rite: Springer D istribution Center G m bH , Haberstrasse 7, 
6 9 1 2 6  Heidelberg, G erm any ► Call: + 4 9  (0) 6221 -345 -43 01  ► F a x : + 4 9  (0) 6 2 2 1 -3 4 5 -4 2 2 9  ► Email: 
SDC-bookorder@ springer.com  ► Prices are subject to  change w ith o u t notice. All prices are n e t prices.

0 1 2 7 4 0 X
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V is it  us in  t h e  E x h ib i t io n  H a l l  a t  B o o th  7 0 4  

Journals & Services from Elsevier

ELSEVIER

S c ie n ce D ire c t - w w w .sdencedirect.com  - o ffe rin g :
• Full text option to subscribers back to Volume 1, Issue 1 (selected 
journals), and non-subscribers can view abstracts free of charge

• Articles are published on ScienceDirect 8-10 weeks following 
acceptance

• ScienceDirect includes over 7 million full text articles from over 1,800 
fully searchable journals

• Authors publishing in Elsevier journals benefit from unparalleled 
international readership and article dissemination

• Sign up for the ScienceDirect Alerting service -  click on “Alerts” 
on the homepage.

S co p u s  - w w w .scopus.com  - o ffe r in g :
• 15,000 STM titles from over 4,000 publishers
• Abstracts back to the 1960’s
• Full text links directly from the results list
• Innovative tools to help you refine your search to relevant results
• Alerts for you to keep abreast of your research topic
The Scopus (www.scopus.com) Author Identifier is the first database 
that offers authors the following benefits:
• Search results that are more accurate and complete
• It is much easier and quicker to find an individual author's work and 

get an instant citation overview
• Users can identify author relationships through accurate 

co-author information.
O n lin e  S u b m iss io n

You can now submit your paper online via the online submission and 
editorial system from Elsevier. It is fast, efficient and provides step-by- 
step instructions on how to submit your paper. The online submission 
and editorial system provides the following benefits:
• Easily accesible anywhere in the world
• Disks and hard copies are no longer required
• Speeds up the peer-review and publication process
• You can track your paper and your data is secure
For further information visit the journal homepage at www.elsevier.com , 
click on Author Gateway and follow the link for Online Submission at 
author login. First time users are required to register, returning users 
simply login and submit.
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New Titles in the Handbooks in 
Econom ics series from Elsevier

ELSl

1 5 %  o f f  f o r  I  - 2  b o o k s  p u r c h a s e d  
a n d  2 0 %  d i s c o u n t  f o r  o r

Edited by Kenneth J. Arrow and Michael D. Intriligator, the
handbooks cover a broad set o f topics. Each chapter provides 
professional researchers, lecturers and students with accurate, self- 
contained surveys, written and edited by the leading authorities in their 
field. The series consists o f over 60 volumes, and contains over 700 
articles, including some o f the most cited in economics, and a strong 
forward program with several major new titles scheduled through to 2009.

Handbook of Computational Economics: Agent-Based 
Computational Economics (Vol 2)
Edited by Leigh Tesfatsion, Iowa State University, Ames, IA, USA 
Kenneth L. Judd, Hoover Institution, Stanford, CA, USA 
2006 /  904pp /  H ardback /  ISB N  10: 0-444-51253-5 /
ISB N  13: 978-0-444-51253-6 /  L is t P rice : $135.00 /  £711.00 /  € 1 1 2 .0 0

Handbook of Economic Forecasting (Vol 1)
Edited by G. Elliott, C.W.J. Granger, A.G. Timmermann,
University of California at San Diego, La Jolla, CA, USA
2006 /  1070pp /  H ardback / IS B N  10: 0 -4 4 4 -5 1 3 9 5 -7 /
ISB N  13: 978-0-444-51395-3 /  L is t P rice : $135.00 /  £78.00 /  €1 1 2 .0 0

Handbook of the Economics of Giving, Altruism and Reciprocity: 
Vol 1: Foundations. Vol 2: Applications
Edited by Serge-Christophe Kolm, Institute for Advanced Studies in 
the Social Sciences, Paris, Jean Merrier Ythier, University of Paris La 
Sorbonne, Paris, France
Vol I :  2006 /  948pp  /  H ardback /  IS B N  10: 0 -444 -50697-7  /
IS B N  13: 978 -0444-50697-9  /  L is t P ric e : $135.00  /  £78 .00  /  € 1 1 2 .0 0  
Vol 2 : 2006 /  752pp  / H a rdback /  IS B N  10: 0 -444 -52145 -3  /
IS B N  13: 978 -0 -444-52145-3  /  L is t P ric e : $135.00  /  £78 .00  /  € 1 1 2 .0 0

Handbook of the Economics of Art and Culture (Vol 1)
Edited by V.A. Ginsburgh, Universite Libre de Bruxelles, Brussels, 
Belgium,
D.Throsby, Macquarie University, Sydney, NSW, Australia 
2006 /  1400pp /  H a rd b ack  /  IS B N  10: 0 -4 4 4 -5 0 87 0 -8  /
IS B N  13: 978 -0 -4 4 4 -50 8 7 0 -6  /  L is t  P ric e : $135.00  /  £ 7 8 .0 0  /  € 1 1 2 .0 0

Handbook of the Economics of Education (Vols 1&2)
Edited by E.A. Hanushek, Stanford University, Stanford, CA, USA, 
F. Welch, Texas A & M University, College Stations, TX, USA 
Vol I :  2006  /  700pp /  H a rd b a c k  /  IS B N  10: 0 -4 4 4 -5 1 3 9 9-X  /
IS B N  13: 9 7 8 -0 -4 4 4 -51 3 9 9 -1  / P r ic e :  $ 1 3 5 .0 0 /£ 7 8 .0 0 /€ 1 1 2 .0 0  
Vol 2 : 2006  /  7OOpp /  H a rd b a c k  /  IS B N  10: 0 -4 4 4 -5 2 8 1 9 -9  /
IS B N  13: 9 7 8 -0 -4 4 4 5 2 8 1 9 -3 / P r ic e :  $ 1 3 5 .0 0  /£ 7 8 .0 0  /  € 1 1 2 .0 0
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WE UPJOHN INSTITUTE
FOR EMPLOYMENT RESEARCH

NEW BOOKS

Licensing Occupations
Ensuring Quality or 

Restricting Competition? 
Morris M. Kleiner

Individual Accounts for 
Social Security Reform
International Perspectives 

on the U.S. Debate 
John Turner

Justice on the Job
Perspectives on the Erosion 

of Collective Bargaining 
in the United States 

Richard N. Block, Sheldon 
Friedman, Michelle Kaminski, 

and Andy Levin, eds.

The Working Life
The Labor Market for 

Workers in Low-Skilled Jobs 
Nan L. Maxwell

Social Security and 
the Stock Market

How the Pursuit o f Market 
Magic Shapes the System 

Alicia H. Munnell 
and Steven A. Sass

The Shadow Workforce
Perspectives on the Erosion 

of Collective Bargaining 
in the United States 

Sandra E. Gleason, ed.

The Geography of 
American Poverty

Is There a Need for 
Place-Based Policies? 
Mark D. Partridge 

and Dan S. Rickman

AmericanJustice on the Job Poverty

Ask about examination copies. W.E. Upjohn Institute Publications
(888) 227-8569. Fax (269) 343-7310 

BOOth #  6 0 7  http://www.upjohninstitute.org
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2 0 0 6  D IS S E R T A T IO N  A W A R D  W IN N E R

The W.E. Upjohn Institute for Employment Research is pleased to announce 
the winner o f its annual Dissertation Award:

J o a n n a  N i c o l e  L a h e y
M assachusetts Institu te o f  Technology 

“Aging and the Labor Market”
Advisor: Dora L. Costa

HONORABLE M E N TI ON

Caitlin Knowles Myers Martha J. Bailey
University of Texas at Austin Vanderbilt University
“ Inequality in Housing and “Essays on Womens Economic

Labor Markets: Three Essays" Advancement in the Twentieth
Advisors: Daniel Hamermesh Century United States”

and Paul W. Wilson Advisor: Robert A. Margo

The establishment o f this award further pursues the mission o f the Upjohn 
Institute: to support and conduct policy-oriented research on issues related 
to employment and unemployment. Dissertations were judged by a panel 
o f economists on the basis o f policy relevance, technical quality o f research, 
and presentation.

PRIZES

The winner o f the W.E. Upjohn Institute Dissertation Award receives a prize 
o f $2,000. The honorable mention recipients receive a $750 prize.

2 0 0 7  DEADLINE

The deadline for submission for the 2007 W.E. Upjohn Institute for 
Employment Research Dissertation Award is July 6, 2007. Any individual 
whose dissertation has been accepted during the 24-month period o f July 1, 
2005 to June 30, 2007, is eligible for the 2007 prize. Contact the Institute for 
more information.

W.E. Upjohn Institute for Employment Research
300 South Westnedge Avenue, Kalamazoo, Michigan 49007-4686 

Attn: Dissertation Committee 
Phone (269) 343-5541 . Fax (269) 343-3308 

http://www.upjohninstitute.org

WE U P JO H N  IN S T IT U T E
F O R  E M P L O Y M E N T  R E S E A R C H  B O O t l l  #  6 0 7

h h b  mmmmm
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New from Princeton Booth 712-714
.1

1 1

Beyond Individual 
Choice
Teams and Frames in 
Came Theory
M ich a e l Bacharach______
Edited by Natalie Gold  
di Robert Sugden

Cloth $35.00

Louis Bachelier’s 
Theory of Speculation
The Origins of 
Modern Finance
Louis Bachelier_________
Cloth $35.00

Inequality, Cooperation, 
and Environmental 
Sustainability
Edited by Je an -M arie  
Baland, P ranab Bardhan  
<g S am ue l Bowles_______
Cloth $35.00
Copublished with the Russell Sage Foundation

Globalization 
and Egalitarian 
Redistribution
E dited by P ranab Bardhan, 
S am ue l Bowles 
ar M ich a e l W allerstein

Cloth $35.00
Copublished with the Russell Sage Foundation

Poverty Traps
E dited  by S am ue l Bowles, 
Steven N . D u r la u f  
<X Karla H o f f__________
Cloth $35.00
Copublished with the Russell Sage Foundation

Methods for Applied 
Macroeconomic 
Research
Fabio Canova__________
Cloth $70.00

The Invisible Safety Net
Protecting the Nation's Poor 
Children and Families
la n e t M . Currie________
Cloth $27.95

Quantitative 
Management of 
Bond Portfolios
Lev D ynk in , A n th o n y  
C ou ld , Jay  H ym a n ,
V adim  Konstantinovsky
&  Bruce Phelps_________
Cloth $85.00
Advances in Financial Engineering 
Andrew lo, series editor

The European 
Economy since 1945
Coordinated Capitalism 
and Beyond
B arry Eichertereen_______
Cloth $35.00
The Princeton Economic History o f the
Western World
Joel Mokyr, series editor

rover ty
Discrimit a 'r

K e v in  I . 3  I I  t!

The Econometrics 
of Individual Risk
Credit, Insurance, 
and Marketing 
C hris tian  C ourie roux
61 Io a nn  las iak________
Cloth $75.00

Reviving the 
Invisible Hand
The Case for Classical 
Liberalism in the 
Twenty-first Century
D eepak La i___________
Cloth $29.95

Poverty and 
Discrimination
Kevin Lane___________
Cloth $60.00

The Box
How the Shipping Container 
Made the World Smaller and 
the World Economy Bigger
M a rc  Levinson________
Cloth $24.95

Nonparametric 
Econometrics
Theory and Practice
O i L i at le ffrev S co tt Racine

Cloth $85.00
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r  New from Princeton Booth 712-714

TIEIEITHMT
Gliiflll/fllliN
*  m

The Next Great 
Globalization
How Disadvantaged Nations 
Can Harness Their Financial 
Systems to Get Rich
Frederic S. M ishk in______
Cloth $27.95

Real Analysis 
with Economic 
Applications

Efe A. O k____________
Cloth $85.00

The Difference
How the Power o f Diversity 
Creates Better Croups, Firms, 
Schools, and Societies
Scott E. Page__________
Cloth $27.95

The Central Asian 
Economies Since 
Independence

R ichard  P om fre t________
Cloth $65.00

Investors and Markets
Portfolio Choices, Asset Prices, 
and Investment Advice
W illia m  F. Sharpe_______
Cloth $39.95
Princeton Lectures in Finance
Yacine Ait-Sahalia, series editor
Published in association with the Bendheim Center
for Finance, Princeton University

When Washington 
Shut Down Wall Street
The Great Financial Crisis 
o f 1914 and the Origins 
o f America’s Monetary 
Supremacy
W illia m  L. S ilbe r_______
Cloth $27.95

Empirical Dynamic 
Asset Pricing
Model Specification and 
Econometric Assessment
Kenneth  /. Sing le ton_____
Cloth $75.00

N E W  P A P E R B A C K S

Multinational 
Firms in the World 
Economy

G io rg io  B arba N a v a re tt i c 
A n th o n y  I. Venables
With Frank 6. Barry, Karolina Ekholm,
Anna M. Faboni, Jan I. Hookmd,
Koren Helene Midelf art & Alessandro Farm 

P ap e r $ 2 7 .9 5

After Brown
The Rise and Retreat o f School 
Desegregation
Charles T. C lo tfe lte r_____
P ap e r $ 1 7 .9 5

All the News That’s 
Fit to Sell
How the Market Transforms 
Information into News
lam es T. H a m ilto n ______
P ap e r $ 1 8 .9 5

One o f the Economist's Best Boob o f 2004 
With a new preface by the authors

Innovation and 
Its Discontents
How Our Broken Patent 
System Is Endangering 
Innovation and Progress, 
and What to Do about It 
A d a m  B. Ja ffe
sflosh Lerner________
P ap e r $ 1 7 .9 5
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r New from Princeton Booth 712-714 -

| N E W  P A P E R B A C K S  I

M icrofoundations o f  
Financial Economics
An Introduction to General 
Equilibrium Asset Pricing 
Yuan Lenew ile r 

3aper $35.00
Princeton Series in Finance
lanell Duffie and Stephen Schaefer, series editors

A Free N ation  
D eep in Debt
The Financial Roots 
o f Democracy 
lam es M acd o na ld  
Paper $19.95

Economics and the  
Law, Second Edition
From Posner to 
Postmodernism and Beyond 
N icho las M ercu ro  
g  Steven C. M edem a

Paper $35.00

F O R T H C O M I N G  S P R I N G 2 0 0 7  I

The M yth o f  the  
Rational Voter
Why Democracies Choose 
Bad Policies 
Bryan Caplan  

Cloth $29.95

The M aking o f  an 
Economist, Redux
D a v id  C olander 

Cloth $24.95

The Soulful Science

Lawlessness and 
Economics
Alternative Modes 
o f Governance 
Avinash K. D ix it

H o w  China Grows
Investment, Finance, 
and Reform

Jam es Riedel, J in g J in  
el lia n  Coo

Paper $19.95
The Gorman Lectures in Economics 
Richard Blundell, series editor

Services and  
Em ploym ent
Explaining the 
U.S.-European Gap 
E dited by M a ry  Gregory,

Cloth $39.95

W hen Insurers 
G o Bust
An Economic Analysis o f 
the Role and Design of 
Prudential Regulation 

Jean-C harles Rochet 
o[ G u illa u m e  P la n tin

What Economists Really Do 
and Why It Matters 
D iane Coyle

W ie m e r S aherda  
(X R onald  S che ttka t 
Cloth $60.00

Econometric
M odeling
A Likelihood Approach 
D a v id  F. H endry  
af Bent N ielsen  
Paper $50.00

Cloth $29.95

Snipers, Shills, 
and Sharks
eBay and Human Behavior 
Ken S te ie litz  

Cloth $29.95

Cloth $27.95

Behavioral 
Economics and  
Its Applications
Peter D ia m o n d  
t f  H a n n u  V artia inen  
Cloth $45.00

Booth 712-714
20% CONFERENCE DISCOUNT 

FREE SHIPPING WITH $25 PURCHASE 
(U.S. AND CANADIAN DESTINATIONS ONLY)

Princeton U n ivers ity  P ress  1
800-777-4726 •  www.pup.princeton.edu J
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N E W  F R O M

50 YEARS A KEYNESIAN 
AND OTHER ESSAYS
C .C . H arcourt
3 64  pp. /  1 -40 39-8760 -2  /  $33.95 pb.

A CONCISE HISTORY OF 
ECONOMIC THOUGHT
From Mercantilism to Monetarism
G ianni Vaggi and
Peter Groenewegen
360 pp. /  1 -40 39 -8739 -4  /  $34.95 pb.

AN INTRODUCTION TO 
GLOBAL FINANCIAL 
MARKETS
Stephen Valdez  
Feb 2007 /  384 pp.
0 -2 3 0-00635 -3  /  $50.95 pb.

ECONOMIC 
INSTRUMENTS OF 
SECURITY POLICY
Influencing Choices o f  Leaders 
G ary  Shiftm an
256 pp. /  1 -40 39 -4953 -0  /  $75.00 c l
1 -40 39-4964 -6  /  $29.95 pb.

GROWTH AND 
DEVELOPMENT
With Special Reference to 
Developing Economies,
Eighth Edition 
A.P. Thirlwall
720 pp. /  1 -40 39 -9600 -8  /  $122.95 cl. 
1-40 39-9601 -6  /  $62.00 pb.

HUMAN DEVELOPMENT 
REPORT 2006
Beyond Scarcity: Power, Poverty 
and the Global Water Crisis 
U n ited  N a tio n s  D evelopm ent 
Program
388 pp. /  0 -2 3 0 -5 0 0 5 8 -7  /  $26.00 pb.

INTERNATIONAL 
BUSINESS ECONOMICS
A European Perspective 
Judith P iggott and M ark Cook  
4 16  pp. /  1 -40 39 -4219 -6  /  $49.95 pb.

INTRODUCTION TO
INTERNATIONAL
MACROECONOMICS
A Primer on Theory, Policy and 
Applications 
G raham  Bird 
Feb 2007 /  240 pp.
1 -4039-4004 -5  /  $33.95 pb.

INTERNATIONAL FINANCE
Third Edition 
K eith P ilbeam
512 pp. /  1 -4 0 39 -4836 -4  /  $100.00 cl
1 -40 39-4837 -2  /  $53.95 pb.

LOOTING AFRICA
The Economics o f  Exploitation  
Patrick Bond
22 4  pp. /  1 -8 4 277-812 -9  /  $75.00 cl.
1-84277-811 -0  /  $ 19.99 pb.
Zed Books

MILTON FRIEDMAN
A Biography 
Lanny Ebenstein  
M arch 2007 /  272  pp.
1 -40 39-7627 -9  /  $27.95 d .

ORIGINS OF
DEVELOPMENT
ECONOMICS
How Schools o f  Economic Thought 
Addressed Development 
Edited by Jom o K.S.
2 24  pp. /1 -8 4 2 7 7 -6 4 6 -0  /  $75.00 cl.
1 -84 277-647 -9  /  $25.00 pb.
Zed Books

PALGRAVE HANDBOOK 
OF ECONOMETRICS
Volume 7; Econom etric Theory 
Edited by Kerry Patterson and 
Terence C. M ills
800  pp. /  1 -40 39-4155 -6  /  $145 .00 cl.

REAGANOMICS GOES 
GLOBAL
What Can the EU, Russia and 
Transition Countries Learn 
from  the USA?
W ojciech Bienkowski,
Josef C. Brada and 
Mariusz-Jan Radio 
302 pp. /  1 -4 0 39 -9941 -4  /  $100.00 cl.

REALIZING HOPE
Life beyond Capitalism 
M ichael A lb ert
256 pp. /  1 -84 277-720 -3  /  $65.00 cl.
1 -8 4 2 7 7 -7 2 1 -1 /$ 1 7 .9 5  pb.
Zed Books

THE COMING FIRST 
WORLD DEBT CRISIS
Ann P ettifo r
232 pp. /  0 -2 3 0 -0 0 7 8 5 -6  /  $85.00 cl.
0 -2 3 0 -0 0 7 8 4 -8  /  $22.95 pb.

THE GLOBAL 
COMPETITIVENESS 
REPORT 2006-2007
Edited by M ichael E. Porter,
Klaus Schwab and
Augusto Lopez-Claros
308 pp. /  1 -4039-9636-9  /  $110.95 pb.

THE MILLENNIUM 
DEVELOPMENT GOALS
Raising the Resources to Tackle 
World Poverty 
Edited by Fantu Cheru and 
C olin Bradford, Jr.
240  pp. /  1 -84 277 -7 3 4 -3  /  $89.95 c l
1 -84277-735 -1  /  $29.95 pb.
Zed Books

THE MONEY CHANGERS
A Cuided Tour Through Global
Currency Markets
Robert G. W illiam s
2 56  pp. /  1 -84 277-694 -0  /  $80.00 c l
1 -8 4 277-695 -9  /  $27.50 pb.
Zed Books

THE NEW GOLDEN AGE
The Coming Revolution against 
Political Corruption and 
Econom ic Chaos 
Ravi Batra  
Feb 200 7  /  25 6  pp.
1 -4 0 39-7579 -5  /  $27.95 cl.

UNBEARABLE COST
Bush, Greenspan and the
Economics o f  Empire
James K. G albra ith
24 0  pp. /  0 -2 3 0 -0 1 8 8 9 -0  /  $93.95 cl.
0 -2 3 0 -0 1 9 0 1 -3  /  $24.95 pb.

UNIT ROOTS IN 
ECONOMIC TIME SERIES
Kerry Patterson
Palgrave Texts in Econometrics 
192 pp. /  1 -4 0 39 -0205 -4  /  $26.95 pb.

WIDER PERSPECTIVES ON 
GLOBAL DEVELOPMENT
Edited by U N U -W id e r  
Studies in Development Economics 
and Policy
320  pp. /  1 -4039-9626-1  /  $95 .00  cl.
1 -4 0 39-9631 -8  /  $34.95 pb.

VISIT US AT BOOTHS 
507 & 509

palgrave
macmil lan

D is t r ib u to r  o f  B e rg  P u b lis h e rs , I.B .Tauris , 
M a n c h e s te r  U n iv e rs it y  P ress, a n d  Z e d  B o o k s  
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Banking

Email editor@ijcb.org to receive 
a complimentary printed copy
Bookmark and read on-line at 
www.ijcb.org

A quarterly publication of original 
papers bearing on monetary and 
financial stability

“The IJCB is off to a great start, filling 
a market niche by publishing high 
quality papers targeted to practical 
policy problems"
Thomas Sargent, Professor of Economics, 
New York University

Targeted to 
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Policy
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CHICAGO
n e w  t i t l e s  i n  e c o n o m i c s

Econom ic 
Turbulence
Is  a  V o la tile  Economy 
Good f o r  A m erica?
Clair Brown,
John Haltiwanger, 
and Julia Lane
C lo th  $ 2 1 .0 0

Am erican Taxation, 
Am erican S lavery
Robin L. Einhorn
C lo th  $ 3 5 .0 0

The Governm ent 
and the Am erican  
Economy
A New H is to ry
Price V. Fishback et al.
W ith  a P re fa c e  by  
D o u g la s s  C. N o rth  
P ape r $ 3 5 .0 0

The Failure of 
Corporate Law
Fundam en ta l Flaws and  
Progressive P oss ib ilities  
Kent Greenfield
C lo th  $ 4 5 .0 0

Visit booth # 8 0 6  fo r  a 
20%  discount on these 
and related titles.

*Ri Of COMMdU'.K
■ • a' c *  -

* •. S--

The Bourgeois 
V irtu e s
Eth ics f o r  an Age o f  
Commerce
Deirdre N. McCloskey
C lo th  $ 3 2 .5 0

Strateg ic  G iving
The A r t  a n d  Science o f  
P h ila n th ro p y  
Peter Frumkin
C lo th  $ 3 9 .0 0

Forthcoming in 2 0 0 7

The Pure Theory of 
C ap ita l
F. A. Hayek
E d ite d  a n d  w it h  an  
In t r o d u c t io n  b y  
L a w re n c e  H . W h ite  
F o re w o rd  b y  B ru c e  C a ld w e ll  
The C ollected Works o f  F. A . Hayek 
C lo th  $ 6 0 .0 0

The Road to Serfdom
Texts a n d  D ocum ents— 
The D e fin it ive  E d itio n  
F. A. Hayek
E d ite d  a n d  w ith  a F o re w o rd  
a n d  an  In t r o d u c t io n  b y  
B ru ce  C a ld w e ll  
The Collected Works o f  F. A . Hayek 
P ape r $ 1 5 .0 0

ECONOMICS
J o t  Humans

Econom ics for 
Humans
Julie A. Nelson
C lo th  $ 1 6 .0 0

A g ainst P red iction
P ro filin g , P o lic ing , 
a n d  P un ish ing  in  an 
A c tu a r ia l Age  
Bernard E. Harcourt 
P a p e r $ 2 5 .0 0

M athem atical 
M odels o f S o cia l 
Evolution
A Guide f o r  th e  Perplexed  
Richard McElreath and 
Robert Boyd
P a p e r $ 2 5 .0 0

The M icrosoft Case
A n tit ru s t,  H igh  
Technology, and  
Consumer W elfare  
William H. Page and 
John E. Lopatka
C lo th  $ 4 5 .0 0
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CHICAGO
n e w  t i t l e s  i n  e c o n o m i c s

Corporate Bodies 
and G uilty  Minds
The Fa ilu re  o f  Corporate  
C rim in a l L ia b ili ty  
William S. Laufer 
C lo th  $ 4 0 .0 0

The Fable o f the  
K eiretsu
Urban Legends o f  the  
Japanese Economy  
Yoshiro Miwa and 
J. Mark Ramseyer 
C lo th  $ 3 2 .5 0

The Fa llacy  of 
Cam paign Finance  
Reform
John Samples
C lo th  $ 2 9 .0 0

F in an cia l Founding  
Fathers
The Men Who Made 
A m erica  Rich 
Robert E. Wright and 
David 3 . Cowen
C lo th  S 2 5 .0 0

Health and Work 
Pro du ctiv ity
M aking  th e  Business Case 
f o r  Q u a lity  H e a lth  Care 
Edited by 
Ronald C. Kessler 
and Paul E. Stang
The Jo h n  D. a n d  C a th e rin e  T. 
M a c A rth u r F o u n d a tio n  S eries on  
M e n ta l H e a lth  a n d  D e ve lo p m e n t 
C lo th  $ 3 5 .0 0

Out of th e  P its
Traders a n d  Technology  

f ro m  Chicago to  London  
Caitlin Zaloom 
C lo th  { 2 9 .0 0

Now in Paperback

*
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KE NNET H
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h k  h a s h  Pa r k e  r

John Kenneth  
G albraith
His L ife , His P o litics ,
His Economics 
Richard Parker
P ape r $ 2 2 .5 0

Spraw l
A Com pact H is to ry  
Robert Bruegmann
P ape r $ 1 7 .0 0

S yn th etic  W orlds
The Business a n d  Culture  
o f  O n line  Games 
Edward Castronova 
P ape r $ 1 8 .0 0

The G reat Latke-  
Ham antash Debate  
Edited by Ruth 
Fredman Cernea
With a Foreword by 
Ted Cohen 
P ape r $ 1 2 .0 0

Saving  th e  Nation
Econom ic M o d e rn ity  in  
R epublican China 
Margherita Zanasi
C lo th  $ 5 5 .0 0

From Eburon Publishers

The P o litica l 
Econom y of Rural 
Developm ent
M od e rn iza tio n  w ith o u t  
C e n tra liza tio n ?
Ottar Brox
P ape r $ 2 2 .5 0

From Amsterdam  
University Press

The C ris is  
Im p erative
Crisis R h e to ric  a n d  
W elfare S ta te  Reform  
in  B e lg ium  a n d  th e  
N ethe rlands in  th e  Early  
1990s
Sanneke Kuipers
C han g ing  W e lfa re  S ta te s  Series  
P ape r $ 4 2 .5 0

From Campus Verlag

Transnational 
P ro fessio n a ls  and 
th e ir  Cosm opolitan  
U n iverses  
Magdalena Nowicka 
with a foreword by 
Ulrich Beck
P ape r $ 3 5 .0 0
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T h e  N a t i o n a l  B u r e a u  
o f  E c o n o m i c  R e s e a r c h

A Prelude to the  
W elfare State
The O rig ins o f  Workers' 
Com pensation  
Price V. Fishback and 
Shawn Everett Kantor 
S eries on  Long-Term  F ac to rs  in  
E conom ic D e ve lo p m e n t 
P ape r $ 2 6 .0 0

H ard-to-M easure  
Goods and Serv ices
Essays in  H onor o f  
Z v i G riliches  
Ernst E. Berndt and 
Charles R. Hulten
S tu d ie s  in  In co m e  a n d  W ea lth  
C lo th  $ 9 9 .0 0

The R isks  
of F inan cia l 
In st itu t io n s
Edited by Mark Carey 
and Rene M. Stulz
C onference R e p o rt 
C lo th  $ 9 9 .0 0

G7 Current Account 
Im balances
S u s ta in a b ility  and  
A d ju s tm e n t 
Edited by 
Richard H. Clarida 
Conference R e p o rt 
C lo th  $ 9 9 .0 0

Corruption and 
Reform
Lessons f ro m  A m erica 's  
Econom ic H is to ry  
Edited by
Edward L. Glaeser and 
Claudia Goldin
C onference R e p o rt 
C lo th  $ 7 5 .0 0

G lobalization  and 
Poverty
Edited by Ann Harrison
C onference R e p o rt 
C lo th  $ 9 9 .0 0

M onetary Policy  
w ith  Very Low  
In fla tio n  in  the  
Pacific Rim
Edited by Takatoshi Ito 
and Andrew K. Rose
E ast A s ia  S e m in a r on Econom ics  
C lo th  $ 8 5 .0 0

A New Arch itecture  
for the U.S. 
N ational Accounts 
Edited by
Dale W. Jorgenson,
J. Steven Landefetd, 
and William D. Nordhaus
S tu d ie s  in  In co m e  a n d  W ea lth  
C lo th  $ 9 9 .0 0

Health Care Is su e s  
in  th e  United  
S tates and Japan  
Edited by David A. Wise 
and Naohiro Yashiro
Conference R e p o rt 
C lo th  $ 6 5 .0 0

Now in Paperback___

The In fla tio n -  
Targeting Debate  
Edited by
Ben S. Bernanke and 
Michael Woodford
Research S tu d ie s  in  Business  
Cycles
P ape r $ 3 5 .0 0

Forthcoming in 2 0 0 7

Mexican  
Im m igration  to  
th e  United States
Edited by 
George J. Borjas
Conference R e p o rt 
C lo th  $ 6 0 .0 0

C ap ita l Contro ls  
and C ap ita l Flows 
in  Em erging  
Econom ies
Polic ies, P ractices, and  
Consequences 
Edited by 
Sebastian Edwards
C onference R e p o rt  
C lo th  $ 9 9 .0 0

The D ecline o f  
Latin  Am erican  
Econom ies
Growth, In s t itu t io n s ,  
a n d  Crises
Sebastian Edwards, 
Gerardo Esquivel, and 
Graciela Marquez
C onference R e p o rt 
C lo th  $ 8 5 .0 0

The Governance  
of Not-for-Profit 
O rganizations
Edited by 
Edward L. Glaeser
C onference R e p o rt 
P ape r $ 2 2 .5 0
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A vailab le  fo r  S p r in g  2 0 0 7  fro m  M cG raw -H ill!

E c o n o m ic s , 17th Edition 
Campbell McConnell, University of Nebraska, Emeritus 
Stanley Brue, Pacific Lutheran University 
Economics 00/3126632
Macroeconomics 0073273082/ Microeconomics 0073273090
With the new 17* edition, McConnell and Brue 
continue to provide the most up-to-date coverage 
and innovative technology package on the market.
For example, it's fully updated to reflect the way the 
Fed is managing the Federal Funds Rate to affect policy outcomes. McConnell 
and Brue have also enhanced the technology package of an Economics book 
now more than ever before, giving you and your students the opportunity to 
learn Economics interactively, integrated fully into the content of the market 
leading Economics text.

New Analysis of Monetary Policy. We have revised the discussion of 
monetary policy to  help the student understand the Fed's focus on the 
Federal funds rate and how changes in that rate affect other interest rates 
and the overall economy.

Enhanced Technology. We now offer text-specific problem sets w ith  Aplia 
and enhanced cartridge content tha t features new iPod content w ith  Paul 
Solmon videos, narrated PowerPoints, pre-and post-tests, and enhanced test 
banks linked to  the learning objectives fo r each chapter th a t adhere to 
AACSB guidelines.

Currency. The 17* edition features numerous updated examples th a t are 
sure to  instantly grab your students' a ttention, from  the market fo r human 
organs, to  the war in Iraq, the federal deficit, offshoring, and the impact o f oil 
prices on the economy.

Economics, 8th Edition
Stephen Slavin, Union County College 
Economics 0073511277
Mkroeconomics 0073281476/ Macroeconomics 0073281484
Steve Slavin's lively and comprehensive Economics 
has a student-friendly, step-by-step approach; 
value pricing; and a built-in Workbook/Study Guide. 
Instructors and students like the author's humorous 
anecdotes, direct language, and easy conversational 
style. The text encourages active rather than 
passive reading. 

A Chapter Issues section at the end of each chapter gives practical 
application to at least one of the concepts covered in the chapter. 

New discussions have been added to provide yet more practical application 
to the overall text.

The discussion of comparative advantage in Chapter 31 has been 
written for simplicity and clarity, making it easier for students to  learn.

McGraw-Hill www.mhhe.cor
Irwin

The McGraw-Hill C om panies

Me
Graw
Hill
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N e w  E d i t i o n s  A v a i l a b l e
f r o m

M c G r a w - H i l l / I r w i n

Investments, 7th Edition
Zvi Bodie, Boston University 
Alex Kane, University of California-San Diego 
Alan J. Marcus, Boston College 
0-07 -331465-X

A V ir  Edition 
Available 

Spring 2007

Fundamentals of 
Investments, 

4th Edition
Bradford D. Iordan, 

University of Kentucky 
Thomas W. Miller, 

St. Louis University 
0-07-331497-8

Fundamentals of 
Corporate Finance, 8th edition

Stephen A. Ross, 
Massachusetts Institute of Technology 

Randolph W. Westerfleld. 
University of Southern California 

Bradford D. Jordan, 
University of Kentucky 

Standard Edition: 0-07-353062-X  
Alternate Edition: 0-07-328211-1

Investments: 
Analysis and 
Behavior
Mark Hirschey,
University o f Kansas 
John Nofsinger,
W ashington State University 
0-07-331122-7

B an k
M a n .ii'o iv jc -n t

Foundations of 
Financial 

Management, 
12 th Edition
Stanley B. Block, 

Texas Christian University 
Geoffrey A. Hirt, 

DePaul University 
0-07-329581-7

I M F *  .?

Bank Management and 
Financial Services, 7th Edition

Peter S. Rose, Texas A & M University 
Sylvia C. Hudgins, Old Dominion University 

0-07-330659-2

Real Estate Principles, 
2nd Edition

David C. Ling, 
University of FIorida-Gainesville 

Wayne Archer, 
University o f FIorida-Gainesville 

0-07-304621-3

Corporate Finance,
8th Edition
Stephen A. Ross,
M assachusetts Institute o f Technology 
Randolph W. Westerfleld,
University of Southern California 
Jeffrey Jaffe, University of Pennsylvania 
0-07-310590-2

Real Estate Finance and 
Investments, 13th Edition
William B. Brueggeman,
Southern M ethodist University 
Jeffrey Fisher,
Indiana University 
0-07-352471-9

| McGraw-Hill 
I Irwin

www.mhhe.com
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by Alan V Deardorff
(U n iv e rs ity  o f  M ic h ig a n , U S A )

HARNISSING
G LO B A L IZ A T IO N

by Robert M Stern by Henry Y  Wan, Jr
(U n iv e rs ity  o f  M ic h ig a n , U S A ) (C o rn e ll U n ive rs ity , i

St o c h a st ic
O p t i m i z a t i o n
MODELS IN FINANCE

by William T Ziemba
( U n iv e rs ity  o f  B ritish  C o lu m b ia ,  
C a na d a ) & Raymond G Vickson
(U n iv e rs ity  o f  W a te r lo o , C a na d a )

by Harold Bierman, Jr
(C o rn e ll U n ive rs ity . U S A )

LECTU RtS ON

C OR PO RA T E
FIN AN C E

by Peter Bossaerts
(C a lifo rn ia  In s titu te  o f  
Technology, U S A ) & Bernt Arne 
0degaard (B l N o rw e g ia n  S c h o o l 
o f  M a n a g e m e n t, N o rw a y )

by Alok Bhargava
(U n iv e rs ity  o f  H o u s to n , U S A )

edited by A riel Dinar
(The  W o r ld  B an k  a n d  Johns  
H o p k in s  U n ive rs ity , U S A ) e t al.

edited by Arleen J Hoag
(O w e n s  C o m m u n ity  C o llege , O h io ,  
U S A ) &  John H Hoag (B o w lin g  G re en  
S ta te  U n ive rs ity , O h io ,  U S A )



W E A  P re s id e n t-E le c t P a u l M ilg ro m , S tan fo rd  
r ^  U n iv e rsity , inv ites  y o u  to  p a r tic ip a te  in  W E A I’s

m  8 2 nd Annual Conference

•  P re se n t y o u r la te s t re sea rch .

•  O rg a n iz e  y o u r o w n  se ss io n
on the topic o f  your choice.

• D isc u ss  a p a p e r  and give 
others the benefits o f  your 
expertise.

•  C h a ir a se ss io n  and help to 
foster the exchange o f  ideas.

•  B eco m e a n  A llied  
O rg a n iz a tio n  and hold your 
group’s m eetings in conjunction 
with W EA I as do N A FE , SG E, 
W AEA, CSW EP and others!

Call 714.898.3222 o r visit 
w w w . w e a in te m a tio n a l. o rg
for com plete participation 
inform ation, deadlines, and online 
submission.

O p p o r tu n itie s  to  
P u b lish  Y o u r 

C o n fe ren ce  P a p e r

After incorporating 
comments from the 
conference, WEAI 

members are invited to 
submit their conference 

papers to either of 
WEAI’s two quarterly 

journals free of the 
normal submission fee.

B e g i n n i n g  in  J a n u a r y  2 0 0 7 ,  I I ( T P  w i l l  he p r o d u c e d  
in  p a r t n e r s h i p  w i t h  B l a c k w e l l  P u b l i s h i n g
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Scientific W orkplace  

Scientific W o rd fc -
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Animated Implicit plots

To mak* an animated implicit plot
Type an equation in tout vanables
With the insertion port m the expression, from the Mot 30 Animated submenu choose ImpHctt

*  />x a w > <► m » N —J-
Anlmated Tube Plot

To mak* an animated tub* plot 
Type an expression in one or two variables 
With the insertion point m the expression, choose Plot 3D Ania 
Open Ihe Plot Properties dialog and on the Items Plotted pa the same variables

~3 u j r

The Gold Standard for Mathematical Publishing
Scientific Workplace and Scientific Word Version 5.5 make writing, sharing, 

and doing mathematics easier. You compose and edit your documents directly 
on the screen, without having to think in a programming language. A click of a 
button allows you to typeset your documents in LATgX. You choose to print with 
or without lATgX typesetting, or publish on the web. Scientific Workplace and 
Scientific Word enable both 
professionals and support staff to 
produce stunning books and articles.
Also, the integrated computer 
algebra system in Scientific 
Workplace enables you to solve and 
plot equations, animate 2D and 3D 
plots, rotate, move, and fly through 
3D plots, create 3D implicit plots, 
and more.

S c ie n tific  W orkp lace  offers the same mathematical word 
processing and L M g X  typesetting features as S c ie n tific  Word\ 
and adds a computer algebra system.

www.mackichan.com/assa
Em ail: info(aj,mackichan.com • Phone: 1-360-394-6033

Workplace * SdenticWord
I—

<*Vtersion5.5
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T h e  Pa n e l  s t u d y  o f  
I n c o m e  d y n a m i c s

1 9 6 8 -2 0 0 6

o 34 w aves o f data collected on a nationally  

representative sam ple o f 8,ooo U .S . fam ilies, 

allow ing the study  o f the full life-course, including:

G en Yers and G en Xers, Baby Boomers, Retirees

■> Aging and health  data, including re tirem en t transitions, 

onset and duration  o f chronic health  conditions, 

activities of daily living, in s trum ental activities o f daily 

living, health behavior histories, health care 

expenditures, pensions, w ealth  accum ulation

* Dem ographic, econom ic, sociological, and 

psychological data, including fertility , m arriage, 

and b irth  h istories, and poverty  indicators

o C hild  D evelopm ent Supplem ent: Tw o w aves o f data  on m ore than  3,000 children 

ages 0'I2 from  PSID  fam ilies in 1997 and 5 years later a t ages 5-18 in 2002, providing 

detailed m easures o f cognitive, social, and behavioral developm ent, com prehensive 

tim e-use inform ation , and rich data on fam ily processes and the hom e e nv ironm ent

0 Freely accessible, w eb-based D ata C en ter p rovides custom ized datasets 

in a variety  o f form ats including SAS, Stata, SPSS, Excel, & T ex t

C reate intergenerational datasets by linking m ultip le  w aves o f PSID  data 

(e.g., m ultiple generations o f fam ily m em bers, including elderly  parents 

and adult children), and by linking PSID  and C hild  D evelopm ent 

Supplem ent data (e.g., early  and m id-life adults and school-aged children)

Funded by the National Science Foundation, the National Institute 

on Aging, the National Institute of Child Health and Human 

Development, the Assistant Secretary of Planning and Evaluation, 

the United States Department of Agriculture - Economic Research 

Service, and the Center on Philanthropy at Indiana University

H T T P : / / P S  I D O N  LINE.  I S R . U M I C H . E D U
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SOCIAL SCIENCE THAT MATTERS

LA. STORY
Immigrant Workers and the Future of 
the U.S. Labor Movement
R U TH  M ILKM AN
$24-95, paper, August 2006

REINSURING HEALTH
Why More Middle-Class People Are 
Uninsured and What Government Can Do
KATHERINE SW ARTZ
$24-95, cloth, June 2006

CENTURY O F  DIFFERENCE
How America Changed in the Last 
One Hundred Years
CLAUDE S. FISCHER A N D  
M ICHA EL H O U T
$45.00, cloth, November 2006

M AKING IT W ORK
Low-Wage Employment, Family Life, 
and Child Development
H1ROKAZU YOSHIKAWA,
T H O M A S  S. WE1SNER, A N D  
EDW ARD D. LOW E, ED ITO RS 
$45.00, cloth, November 2006

W ORKIN G AN D  PO O R
How Economic and Policy Changes 
Are Affecting Low-Wage Workers
REBECCA M. BLANK,
SH E LTO N  H. DANZ1GER, A N D  
ROBERT F. S C H O E N I, EDITORS
$49.95, cloth, December 2006

PUNISHMENT AN D  
INEQUALITY IN AMERICA
BRUCE W ESTERN 
$29.95, cloth, June 2006

AFTER ADM ISSION
From College Access to College Success
JAM ES RO SENBAUM , R EGINA 
DEIL-AM EN, A N D  A N N  PERSON 
$29.95, cloth, November 2006

DEFLECTING IMMIGRATION
Networks, Markets, and Regulation in 
Los Angeles
IVAN LIG H T
$35.00, cloth, June 2006

PUTTING PO O R  PEOPLE  
T O  W ORK
How the Work-First Idea Eroded 
College Access for the Poor
KATHLEEN M. SHAW,
SA R A  GOLD RICK -RA B, 
C H R IST O PH E R  M AZZEO,
A N D  JERRY A. JA C O B S 
$32.50, cloth, August 2006

W O N T  Y O U  BE MY 
N EIGHBOR?
Race, Class, and Residence 
in Los Angeles
CAM ILLE ZUBRINSKY C H ARLES
$35.00, cloth, October 2006

THE LEGITIM ACY O F  
PHILANTHROPIC  
FOUNDATIONS
U.S. and European Perspectives
KENNETH PREW ITT, MATTE1 
D O G A N , STEVEN HEYDEM ANN, 
A N D  STEFAN TOEPLER, ED ITO RS 
$45.00, cloth, October 2006

O N E NATION DIVISIBLE
What America Was and 
What It Is Becoming
M IC HA EL B. KATZ A N D  
M ARK J. STERN 
$37.50, cloth, February 2006

F O R T H C O M I N G  
TITLES

IM PROVIN G SCH O O L-TO -  
W O R K  TRA N SITIO N S
DA V ID  N E U M A R K , E D IT O R  
January 2007

H IGH ER G R O U N D
New Hope for the Working Poor 
and Their Children
G R E G J. D U N C A N ,
A L E T H A  C . H U S T O N ,
A N D  T H O M A S  S. W EISN ER
January 2007
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CHANGING RHYTHMS O F  
AMERICAN FAMILY LIFE
SU Z A N N E M. BIANCH1,
JO H N  P. R O BIN SO N , A N D  
MELISSA A. M1LKIE 
$37.50, cloth, August 2006

PREFERENCES AN D  
SITUATIONS
Points of Intersection Between 
Historical and Rational Choice 
Institutionalism
IRA KATZNELSON A N D  
BARRY R. W EIN G A ST, ED ITO RS 
$45.00, cloth, August 2005

ETHNIC O RIG IN S
The Adaptation of Cambodian 
and Hmong Refugees in Four 
American Cities
JEREMY HEIN
$37.50, cloth, April 2006

PUBLIC PO LICY A N D  THE  
INCOM E DISTRIBUTION
A LA N  J. A U ER BAC H , DAVID C A RD , 
A N D  JO H N  M. QUIGLEY, ED ITO RS 
$45.00, cloth, January 2006

THE HARD COUN T
The Political and Social Challenges of 
Census Mobilization
D. S U N SH IN E  HILLYGUS, N O R M A N
H. NIE, KENNETH PREW ITT,
A N D  HE1LI PALS 
$27.50, cloth, April 2006

PIO U S PROPERTY
Islamic Mortgages in the 
United States
BILL M AURER 
$24.95, cloth, January 2006

THE FIFTH DIM EN SION
An After-School Program 
Built on Diversity
M IC H A E L  C O L E  A N D  T H E  
D IST R IB U T E D  LITERA CY  
C O N S O R T IU M  
$29.95, cloth, October 2006

(W i RUSS E L L  SAGE 
IS lF O U N D A T IO N

BEHAVIORAL PUBLIC FINANCE
EDW ARD J. M CCAFFERY A N D  
JOEL SLEM ROD, ED ITO RS 
$45.00, cloth, January 2006

THE DECLINING SIGNIFICANCE  
O F G EN D ER?
FR A N C IN E D. BLAU, MARY C . 
B R IN TO N , A N D  DAVID B. GRUSKY, 
ED ITO R S
$39.95, cloth. May 2006

N E W  IN 
PAPERBACK

M O VING  UP OR M O VING O N
Who Advances in the Low-Wage 
Labor Market?
FREDRIK ANDERSSON, HARRY J. 
HOLZER, AND JULIA 1. LANE 
$14-95, paper, December 2006

FIGHTING FOR TIME 
Shifting Boundaries of Work 
and Social Life
CYNTHIA FUCHS EPSTEIN AND 
ARNE L. KALLEBERG, EDITORS 
$22.50, paper, August 2006

LEARNING MORE FROM SOCIAL 
EXPERIMENTS
Evolving Analytic Approaches
HOWARD S. BLOOM, EDITOR 
$19.95, paper, December 2006

CROSSING THE BORDER
Research from the Mexican 
Migration Project
JORGE DURAND AND DOUGLAS S. 
MASSEY, EDITORS 
$22.50, paper, August 2006

THE CHANG ING TERRAIN OF 
RACE A N D  ETHNICITY
MARIA KRYSAN AND AMANDA E. 
LEWIS, EDITORS 
$19.95, paper, August 2006

NEW DESTINATIONS
Mexican Immigration in the United 
States
VICTOR ZUNIGA AND RUBEN 
HERNANDEZ-LE6N, EDITORS 
$21.95, paper, August 2006

A t bookstores now or call 1-800'524'6401 
112 East 64th Street, New York, NY 10021 

www.russellsage.org

369

http://www.russellsage.org


T

B e n j a m i n  M .  F r i e d m a n  

THE MORAL CONSEQUENCES OF ECONOMIC GROWTH
VINTAGE I PAPER I 592 PAGES I $16.95

D a n i e l  G i l b e r t  

STUMBLING ON HAPPINESS
KNOPF I CLOTH I 304 PAGES I $24.95

Ai'iiilfiblc in papcrback A p ril 2 0 0 7

D a v i d  C a n n a d i n e  

MELLON
KNOPF I CLOTH I 800 PAGES I $3 5 .00

L O U I S  U C H I T E L L E

THE DISPOSABLE AMERICAN
Layoffs and Their Consequences 

KNOPF I CLOTH I 304 PAGES I $25 .95

Avtiihibh' in ptipcrbiick .April 2 0 0 7

J a m e s  G r e e n  

DEATH IN THE HAYMARKET
A Story o f Chicago, the F irst Labor Movement, and 
the Bombing That Divided Gilded Age America 
PANTHEON I CLOTH I 400 PAGES I $26 .95

Ai'tiibiblr in pttpcrbiu'k March 200 7

S ln illh linx
HAPPINESS

DANIEL GILBERT

A n d r e w  R o s s  

FAST BOAT TO CHINA
Corporate F light and the Consequences 
o f Free Trade; Lessons from Shanghai 
PANTHEON I CLOTH I 336 PAGES I $27.50

M o i s e s  N a i ' m  

ILLICIT
How Smugglers, Traffickers, and Copycats 
are H ijacking the Global Economy 
ANCHOR I PAPER I 352 PAGES I $14.95

J o h n  N e w h o u s e  

BOEING VERSUS AIRBUS
The High-Wire Business o f 
Making and Selling Airplanes 
KNOPF I CLOTH I 272 PAGES I $26.95

W a n g a r i  M a a t h a i  

UNBOWED
KNOPF I CLOTH I 352 PAGES I $24 .95

Winner o f the 200 4  S'obcl I’<’(!< < I *11

J a c k  B e a t t y  

AGE OF BETRAYAL
The Triumph o f Money in America, 1865-1900  
KNOPF I CLOTH I 384 PAGES I $28 .95

A i’iiihihtc April 2007

W i l l i a m  J u l i u s  W i l s o n  a n d

R i c h a r d  P.  T a u b

THERE GOES THE NEIGHBORHOOD
Racial, Ethnic, and Class Tensions in 
Four Chicago Neighborhoods and  
Their Meaning fo r America 
KNOPF I CLOTH I 240 PAGES I $23 .95

KNOPF ACADEMIC. 1745 BROADWAY. NEW YORK. NY 10019 •  WWW.RANDOMHOUSE.COM/ACADEMIC
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ta Books io

:cooomics,
M anagem ent.

& Labor Relations 
'Tom Cornel
How Russia Really Works
The Informal Practices That Shaped Post-Soviet
Politics and Business
A lina V. Le.di.niva

Havens in a Storm
The Struggle for Global Tax Regulation
J. C. SeiARMAN

The Globalizes
I he IMF. the W orld Bank, and I heir Burrowers
Ngaire W oods

The Ambivalent Consumer
Questioning Consumption in East Asia 
and the W est
EDITED BY Sun DON GaRON AND P.AIRICIA L. M aOACHIAN

Smoke & Mirrors, Inc.
Accounting for Capitalism
N om as  V ihun , M a i imtu Aum u. and A ieheu Gauciidn

Race for the Exits
The Unraveling of Japan s System of Social Protection
Leonard J. Schoppa

Japan Remodeled
How Government and Industry A re Reforming 
Japanese Capitalism
SI EVEN K. VOGEI

One World of Welfare
Japan in Comparative Perspective
Grfmorv J. Kas/ a

Beyond Japan
The Dynamics o f East Asian Regionalism
edited by Peter J. Kat/ fnstfin and Takashi Shiraishi

Workers' Rights as Human Rights
EDITED BY JAMFS A. GROSS

: iooi HR Press
B re a k in g  th e  M o ld
Redesigning Work for Productive and Satisfying Lives 
L1" 1 B-. >\

F ro m  th e  G ro u n d  U p
Grassroots Organizations Making Social Change 
C .w  c v - . ;  K .V :  -•*-

W h a t  W o r k e r s  W a n t ,  upda ted  [ c ; - \ in  
R •••>. B. F-i: J j  R - 
C ■ • R J'MI Sact F. if.-,;,-

U n e x p e c te d  P o w e r
Conflict and Change among Transnational Activists 
S •• ■. H

C o n te m p o r a r y  Is s u e s  in  E m p lo y m e n t  
R e la t io n s
■■V- -  C --, L r.W

T h e  S ta te  o f  W o r k in g  A m e r ic a ,  
2006/2007
U - M - . i . J - ,  !im\, \
•w« S . A. •

T h e  C o m p le x i t ie s  o f  C a re
Nursing Reconsidered

:. S M. \  • •••.'. S!v a w  G ' \

F ro m  H ire  to  L ia r
The Role of Deception in the Workplace 
Dav; S van

S a ta n ic  M i l l s  o r  S i l ic o n  Is la n d s '!1
The Politics of High-Tech Production in the Philippines 
S r V: C. M  K-'

D i f f e r e n c e s  T h a t  M a t t e r
Social Policy and the W orking Poor tre  United 
States and Canada 
Dr. Z

W o r k in g  C o n s t r u c t io n
Why W h it t Working-Class Men Put T’’ frxselves—  
and the Labur M ovem ent— in 1 I t  ■: Wav 
K * . P- v

S e l l in g  T e c h n o lo g y
The Changing Shape ot Sales ::i a? inform ation
Economy
Asaf Darr

T a k in g  B a c k  th e  W o r k e r s '  L a w
How to Fight the Assault on Labor Fights 
Ellen Dannin

S c h o o ls  o f  D e m o c ra c y
A Political H*story of the American Labor Movement 
Clayton Smyai

Q  www.cornellpfess.cornell.edu • 1.81066.2211
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Visit Routledge 
to receive a

On These and Other

H is to r ic a l, P h ilo s o p h ic a l a n d  H e te ro d o x  P e rs p e c t iv e s  in  
E c o n o m ic s  J o u rn a ls

ECONOMY AND 
SOCIETY
Managing Editor: Grahame 
Thompson-Open University, 
UK

THE EUROPEAN 
JOURNAL OF THE 
HISTORY OF 
ECONOMIC 
THOUGHT
Editors: Jose Luis Cardoso, 
Universidade T6cnica de 
Lisboa, Portugal Gilbert 
Faccarello, University 
Panth6on-Assas, France Heinz 
D. Kurz, Karl Franzens- 
Universitat, Austria Antoin E. 
Murphy. Trinity College, Ireland

FEMINIST
ECONOMICS
The Journal of the 
International Association for 
Feminist Economics IAFFE 
Editor: Diana Strassmann,
Rice University. USA

INTERNATIONAL 
REVIEW OF 
APPLIED 
ECONOMICS
Editor: Malcolm Sawyer, 
University o f Leeds, UK

THE JOURNAL OF
ECONOMIC
METHODOLOGY
The Journal o f the 
International Network for 
Economic Method 
Editors: D. Wade Hands, 
University o f Puget Sound, 
USA, John B. Davis, University 
o f Amsterdam. The 
Netherlands and Marquette 
University, USA

JOURNAL OF THE 
HISTORY OF 
ECONOMIC 
THOUGHT
The Journal of the History of 
Economics Society 
Editor. Steven G. Medema, 
University o f Colorado at Denver, 
USA

RETHINKING
MARXISM
Editor. David F. Ruccio- 
University o f Notre Dame, USA

REVIEW  OF 
POLITICAL 
ECONOMY
Editors: Gary Mongiovi, St 
John's University, USA 
Steve Pressman. Monmouth 
University. USA

REVIEW  OF
SOCIAL
ECONOMY
The Journal of the 
Association for Social 
Economics
Editors: Wilfred Dolfsma, 
Erasmus University Rotterdam  
& Maastricht University, The 
Netherlands 
Deborah M. Figart, The 
Richard Stockton College of 
New Jersey, USA, Robert 
McMaster, University o f  
Aberdeen, Scotland, Martha 
Starr, American University, 
Washington DC, USA

O th e r  E c o n o m ic s  J o u rn a ls

APPLIED
ECONOMICS
APPLIED
ECONOMICS
LETTERS
APPLIED
FINANCIAL
ECONOMICS
APPLIED
FINANCIAL
ECONOMICS
LETTERS

BULLETIN OF 
INDONESIAN 
ECONOMIC 
STUDIES

ECONOMIC
SYSTEMS
RESEARCH
ECONOMICS OF 
INNOVATION 
AND NEW 
TECHNOLOGY

EDUCATION
ECONOMICS
GLOBAL
ECONOMIC
REVIEW

INTERNATIONAL
ECONOMIC
IOURNAL
INTERNATIONAL 
JOURNAL OF THE 
ECONOMICS OF 
BUSINESS
IOURNAL OF 
CHINESE 
ECONOMIC AND 
BUSINESS 
STUDIES
THE JOURNAL OF 
INTERNATIONAL 
TRADE AND 
ECONOMIC 
DEVELOPMENT

JOURNAL OF 
ECONOMIC 
POLICY REFORM
(Formerly The Journal of 
Policy Reform)

JOURNAL OF THE 
ASIA PACIFIC 
ECONOMY
NEW POLITICAL 
ECONOMY
REVIEW OF 
AFRICAN 
POLITICAL 
ECONOMY
REVIEW OF 
INTERNATIONAL 
POLITICAL 
ECONOMY
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booth 904-906 
20% discount

Great Titles in Economics

C O G N IT IO N  A N D  
EXTENDED R ATIO NAL  
CHOICE
Howard M argolis
In this im portan t volum e, Margolis 
delves deep into the subject of behavioral 
economics a n d  explores the potential 
im pact of social theory an d  thinking 
from psychology an d  biology on notions 
of the rational econom ic actor.

THE ECO NO M ICS OF 
AGRICULTURAL  
DEVELO PM ENT
World food systems and resource use 
George IV. N orton , Jeffrey Alwang, and  
W illiam  A. M asters
Persistent problem s with poverty, popu la­
tion growth, an d  m alnutrition  in devel­
oping countries are am ong  the most seri­
ous issues we face today. This book 
exam ines the causes, severity, a n d  effect 
of an d  solutions to these problems.

EXPERIM ENTAL ECO­
N O M IC S , E N VIR O N ­
M EN TA L M ETH O D S
Todd L. Cherry, Jason Shogren, a nd  S tephan  
Kro ll
This book collates a  num ber of the 
world's top researchers' latest work 
exploring the behavioral underpinnings 
of environm ental economics using exper­
im ental econom ic methods.

FROM  PO LIT IC A L  
EC O N O M Y TO  
FREAKONO M ICS
M ethod, the  Socia l and the  H istorical in 
the  Evolution o f Economic Theory 
Ben Fine a n d  D im itris  M ilonakis
The au thors tackle head  on w hat the 
m ainstream  economics departm ents are 
talking about a t the m om ent a n d  doesn't 
just trot out the sam e tired argum ents 
against rational choice theory. They offer 
one of the first system atic critiques of 
new institutional economics an d  
Douglass North’s work in particular.

IN F O R M A T IO N  
ECO NO M ICS
Urs B irch le r a nd  M on ika  B u tle r 
This im portant text, a n  invaluable guide 
to all students of microeconomics, gam e 
theory an d  inform ation economics, is 
un ique in th a t it allies inform ation eco­
nomics to a  variety of real world s itua­
tions through the use of case studies and  
exam ples.

IN T E R N A TIO N A L  
BUSINESS FINANCE
M ichael Connolly
Including a  self-contained study of the 
instrum ents used by currency traders, 
this book provides a  basic working 
knowledge of in ternational business 
finance, a n d  aids the understanding of 
how m anagers of in ternational corpora­
tions do business.

M O DELS OF PO LIT IC A L  
EC O N O M Y
Hannu N u rm i
Introducing students to  the basic 
m ethodology of political economics, 
Nurmi's tex t will prove to be invaluable 
to all those who wish to  understand  this 
increasingly technical field. It covers all 
core theories as well a s  new develop­
m ents.

ECO NO M ICS OF CRIM E
Haro ld  W inter
Key topics explored include youth  crime, 
drugs, cap ita l punishm ent an d  private 
crim e deterrence. The goal of this first 
fully-fledged textbook in the a rea  is to 
m ake some of this m aterial accessible to 
a  wider audience, allow ing this book to 
be used as a  pedagogical tool for a  topic 
in which there h as  been increasing inter­
est am ong  students a n d  others.

THE FUTURE OF GLOB­
A L IZ A T IO N
E d ited  b y  Ernesto  Zedillo
The papers in this volum e take stock of 
the debate on globalization a n d  explore 
w ays to m ake globalization more benefi­
cial for individuals, com m unities, an d  
countries, a s  well a s  to reduce its insuffi­
ciencies a n d  m itigate the risks it faces.

U NDERSTANDING  THE  
W O R L D  ECONO M Y, BE
Tony C leaver

This text is designed to help the non-spe- 
cialist understand  - in the context of 
global change - why econom ic principles 
are im portan t an d  how  they are driving 
events. It is extrem ely user-friendly, with 
diagram s, questions a n d  sum maries.
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North Korean  Eco n o m y a t a  C ro ss ro a d s  
(A EA /K A EA  jo in t s e s s io n  for 2007)

P resid ing : Jam es Lister, K orea Econom ic Institute o f A m erica

P au l Bracken, Y a le  University, “North K orean Econom ic S cenarios” 
Bernhard Seliger, H anns S eide l Foundation Korea, “North Korean  

M onetary and E xchange R ate  Policies -  Is  T h e re  a  W a y  out o f 
Hyperinflation?”

Joachim  A hrens, European Business School, “North Korea: From  
Failing tow ards Reform ing S ta te  -  A  G o vernance  P erspective” 

S em oon C hang , University o f South A lab am a, ‘ U .S . Econom ic  
Sanctions on North Korea”

D isc u ssa n ts : D onald  G regg , T h e  K orea Society
Elliott P arker, University o f N evad a -R en o  
Suk Kim, T h e  University o f Detroit M ercy  
Thom as Park, W a y n e  S ta te  University

NKR is the first academ ic  

journal in North A m erica or 

Europe to focus exclusively  

on North K orea. This  

interdisciplinary journal 

publishes policy-oriented  

articles, short papers, 

com m entaries, and cases  

on ail aspects  o f North  

Korea, including North  

Korean culture, history, 

econom ics, businesses, 

religion, politics, and  

international relations.

B eco m e a  part of the N KR com m unity by:

♦ submitting a  p aper for publication consideration.
♦ becom ing a n  individual subscriber.
♦ encouraging your library to  subscribe.

G o  to w w w .northkoreanreview .com  to learn m orel! 
O r v is it p ub lisher’s  w eb site  at w w w .m cfarlandpub .com

North
Korean
Review

Volum e I 
FA L L  2 0 0 5

• How  lo  O n *  M i l  > N u t l*.ir Hanh Rar»*
•  An Intar-Korva Buwnau fe np acU r*
• Ending l lw  N o ah  K o ru n  N u d e *  C ron
• O e fM M  J iU  5 N  K KMXiom
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• Eva lu atio n  o f L a b o r M arket P rogram s
• B ehaviora l and P erson nel E con om ics
• M igration
• L a b o r M arkets  an d  In stitu tion s
• L a b o r M arkets  in E m erg ing  an d  T ransitio n  E con om ies
• T h e  F u ture  o f Labor
■ E m p lo ym en t and  D evelo p m en t

INTERNATIONAL TRADE & FINANCE ASSOCIATION

Call for Papers: 1 7 th International Conference 

Miami, Florida, May 1 6 -2 0 , 2 0 0 7

Theme: Entrepreneurship and 
Mobility in the Global Economy

Deadline: January 30, 2007  

Visit our website for information on the conference, membership, 

and The Global Economy Journal -  http://www.ohio.edu/itfa/

Email: itfa@sdsu.edu Telephone: 760-768-5591
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M IO N A L  The N ational A ssociation  of Econom ic

JO C IA T IO N  O F  Ed ucators (N AEE) is  th e  professional

; o n o m i c

JUCATO RS

asso cia tio n  of econom ic ed ucato rs  

affiliated with th e  N ational Council on 

Eco no m ic Education.

I  The
I Professional 
I Assoc/at/on for 
lEconomic  
I Educators

The g o als of the A sso ciatio n  a re  to:

Encourag e and support a cad em ica lly  

sound, objective, non-partisan  

program s in eco n om ic education  at 

all levels.

E n h a n ce  com m unication  and  

exchang e of id e as am o ng  econom ic  

ed ucato rs.

W ork close ly  with the National 

Council in p lan n in g  im plem enting, 
and eva luating  National Council 

program s that a re  conducted through 

the affiliated co un cils and  centers.

Each  year th e  N AEE is  proud to sp o nso r eco n om ic education  

research  se ss io n s  a t th e  A S SA  m eetings. The ann u al C all for 

P ap ers and Participation is  published e a ch  spring  in the Journal 
o f Economic Education and  other lead ing  journals.

A sso ciate  m em bersh ip  is  open to everyone interested  in 

teach in g  and econom ic education  for a  $ 4 0  annual 

m em b ersh ip  fee . For m ore inform ation, visit our w ebsite: 

w w w .naee.net or contact:

Joanne D em psey

N AEE F inan cia l S ecretary

Illinois Council on Eco no m ic Education
Northern Illinois University

D ekalb , IL 6 0 1 1 5
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AMERICAN FINANCE ASSOCIATION
P u b l i s h e r  o f  t h e  Journal o f  Finance 

C a l l  f o r  P a p e r s

Dear Colleague:
Papers presented at the Annual Meeting of the Association traditionally 

include both submitted papers and papers solicited by the session chairs. This has 
generally resulted in a very high standard of presentation at the sessions.

The Directors of the Association would like to see the broadest possible 
participation at the 68th meeting, which will be held January 4-6, 2008 in New Orleans, 
LA. I encourage you to submit a research paper for this meeting. The paper should not 
have been scheduled for publication by March 15, 2007. Preference will be given to 
papers that have not already been presented at another major conference. At least one of 
the authors of a submitted paper must be an American Finance Association 
member in good standing.

All submitted papers must be accompanied by an abstract of at least 250 
words, but no more than 400 words.

Submissions must be made by March 15, 2007 and will be made via the 
program website, which may be accessed from a link on the Annual Program page at 
w w w .a fa jo f .o rg . This link will be available by January 15, 2007. All papers and 
abstracts must be submitted as pdf files. In creating your PDF files, please be careful 
to use the Distiller from Acrobat 4.0S or better and select 'Embed all fonts' on the 
Distiller Settings/Job Options/fonts menu.

The 2008 Program Chair is:

Professor Jeremy Stein s le in _ 2 0 0 8 @ ku z n e ls .fa s .h a rv a rd .e d u
2008 AFA Program Chair

I Department of Economics
Harvard University
Littauer Center 209
Cambridge, MA 02138

Complete paper drafts will be given first consideration, but abstracts of several pages 
may also be submitted. Please include in your website submission the addresses and 
phone numbers for every author, and fax numbers and email addresses for the contact 
author. I f  you have suggestions for special sessions, please send me a note by the end of 
January. Authors of selected papers will be notified by May 15"'.

Sincerely yours,

Jeremy Stein

Program Chair of the Year 2008 Meeting 
of the A m e ric a n  F in a n c e  A s s o c ia tio n

V is it o u r  w ebsite  a t www.afaj'of.ore
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ATTENTION
ADVERTISERS AND EXHIBITORS

Next Meeting 

of the

Allied Social Science Associations 

New Orleans, Louisiana 

January 4-6, 2008 

Headquarters: Hilton New Orleans Riverside

In  early May, insertion order forms and exhibit contracts 
will be mailed to those companies participating in the 
2007 meetings of the ASSA.

Closing date for advertising copy and booth rental is 
October 1,2007.

For further information please write the Advertising 
Coordinator or Exhibits Coordinator at the following 
address:

Allied Social Science Associations 
2014 Broadway, Suite 305 

Nashville, Tennessee 37203
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5 ____ ; Omicron Delta Epsilon
International Honor Society in Economics 

Founded in 1915

O D E  h a s  6 3 1  c h a p te rs  a t  C o l le g e s  a n d  
U n iv e r s it ie s  th ro u g h o u t  th e  U n ite d  
S ta te s , C a n a d a ,  S c o t la n d , S o u th  A fr ic a ,  
A u s t r a l ia ,  M e x ico , E g y p t , F r a n c e ,  a n d  
U n ite d  A r a b  E m ira te s . P u b lis h e rs  of:

Th e A m e ric a n  Econom ist
Journal of Omicron Delta Epsilon

B e n e f i t s  o f  a  c h a p t e r :  N a t i o n a l  
r e c o g n it io n  o f  s t u d e n t  s c h o l a r s h i p :  
fo c a l  p o in t  fo r  d e v e lo p in g  s t r o n g e r  

s tu d e n t-fa c u lty  re la t io n s h ip s ;  e lig ib ility  
fo r  n a t io n a l a w a r d s  (T a u ss ig , F ish e r , 
O u t s t a n d i n g  S t u d e n t  L e a d e r s h i p ) .

For information on establishing or 
reactivating a chapter, write to:

O m ic ro n  D e lta  E p s ilo n  

P O  Box 1 4 8 6  
H a tt ie sb u rg , M S 3 9 4 0 3  
E m a il:  o d e c f@ a o l.c o m  

w w w .o m ic ro n d e lta e p s i lo n .o rg

mailto:odecf@aol.com
http://www.omicrondeltaepsilon.org


Announcing 
Workshops for Economics Faculty on

Interactive Teaching in Undergraduate Economics 

Year Three of the Teaching Innovations Program  
(TIP) 

2007 Workshops
May 18-20, 2007: Hotel Mar Monte, Santa Barbara, CA

June 8-10, 2007: MIT Endicott House, Deadham 
(Boston), MA

Purpose
TIP is an opportunity for economics instructors to improve 
their teaching skills and participate in the scholarship of 
teaching economics. 2007 is year three of TIP. Participants 
pass through three program phases. Phase one is a workshop 
on interactive teaching and learning in undergraduate 
economics. Two workshops will be offered each year 
between 2007 and 2009 in venues throughout the U.S. Phase 
two is a program of web-based, follow-on instruction to help 
economics teachers introduce interactive teaching in their 
courses. Phase three provides opportunities for participants 
to advance the scholarship of teaching in economics by 
presenting papers and organizing sessions and activities that 
promote best teaching practices in economics.

Applications
Economics instructors who wish to apply for the 2007 
workshops or who seek more information are encouraged to 
visit TIP at www.vanderbilt.edu/AEA/AEACEE.

Sponsors
TIP is sponsored by the Committee on Economic Education 
of the American Economic Association. It is funded with a 
five-year grant from the National Science Foundation.
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Membership 
has its 

Benefits
Become a member of 

the American Real 
Estate and Urban 

Economics Association 
(AREUEA), and unlock 
the world of real estate.

AREUEA originated in 
1964 and is the oldest 

academic organization 
developed to advance 

the scope of knowledge 
in the fields of real 

estate, finance, 
investment, urban 

economics and 
related issues.

For information on becoming 
a member visit us online at 

www.areuea.org or call us at 
(866)-AREUEA1.

The American 
Real Estate and 
Urban Economics 
Association

Member Benefits
■ Quarterly issues of Real Estate Economics, formerly 

The Journal o l American Real Estate and Urban 

Economics Association, the leading academic real 

estate journal.

Articles accepted for publication are available for 

AREUEA members via the association website.

Current information on all meetings and conferences

* Call for papers from AREUEA and other 

related organizations.

■ Copy of special issues and monographs produced 

by AREUEA.

Available online is a daily updated directory of members 

which allows for online searching and downloading.

News Bytes, an informative newsletter keeping members 

current on all events relevant to the Association is e-mailed 

to members and available online.

Job opportunities in real estate and urban economics

A R E U E A  o ffe rs  2  types  o f m em bersh ips 
Ind iv idua l $100 S tudent $50
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AMERICAN ECONOMIC ASSOCIATION

Membership applications are available at our booth in the Hyatt 
Regency, East Tower, Gold Level, near the registration area. You 
may also pick up a copy o f  the agenda for the AEA Business 
Meeting to be held on Saturday, January 6, 6:00 pm, Hyatt 
Regency, Grand Ballroom F, East Tower, Gold Level.

A call for papers for the annual meetings appears in the Summer 
and Fall issues o f  the Journal o f  Economic Perspectives.

Visit our Home Page for information on membership, 
publications, annual meeting, preliminary program and helpful 
hyperlinks.

http://www.vanderbilt.edu/AEA

INVESTIGATOR AWARDS INI Seeking Economists and Analysts
Health Policy with Policy Relevant Projects

Researcn
----------- 1 Each year, the Investigator Awards in Health Policy

Research of The Robert Wood Johnson Foundation (RWJF) awards grants of up to 
$325,000 to investigators for broad, innovative studies of the most challenging health, 
health care, and health policy issues facing America. Economists who have received 
awards include: Philip Cook, Dora Costa, Jose Escarce, Amy Finkelstein, Richard Frank, 
Alan Garber, Sherry Slied, Deborah Haas-Wilson, David Hemenway, Hal Luft, Thomas 
McGuire, Jack Needleman, Mark Pauly, Dennis Scanlon, Jonathan Skinner, Kenneth 
Warner, and Burton Weisbrod, among others.

I f  you have an innovative project idea that holds promise for contributing to the 
development of sound health policies, we encourage you to apply. The next deadline for 
4-page letter of intent applications will be in March 30, 2007. Please visit 
www.ihhcpar.rutgers.edu/rwif and www.rwif.org in January for more information about 
funding opportunities in 2007.

For more information about the program, please visit w w w .ihhcpar.rutgers.edu/rw jf or 
contact:

Lynn R o g u t, D e p u ty  D ir e c to r  
In v e s t ig a to r  A w a rd s  in H e a lth  Policy R ese arch  
In s t i t u t e  f o r  H e a lth , H e a lth  C a re  P olicy, an d  A ging R e s e a rc h  
E -m a il: d e p d ir@ ifh .ru tg e rs .e d u  Robert Wood Johnson Foundation
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fflG Ilf PACE fOB 5 l)Slf1K5 ECOfDfllG

f  ome professional associations are content to merely monitor 
\  industry statistics and follow trends in serving their memberships.
\  At NABE, the National Association for Business Economics, we 

J  believe our members deserve much more.

Through our custom-built series of educational seminars and our 
cutting edge publications, NABE sets the pace in the field of business 
economics. Since our founding in 1959, we have served as a national 
clearinghouse for economic information and we have attracted the 
attention of the most influential and prestigious economic leaders in 
the world.

Our leadership represents a dynamic, diverse membership that is 
committed to excellence in understanding, practicing and communi­
cating economics. We’re setting the pace in featuring economic issues 
that matter to you, your business and your government, and you can’t 
afford to be left behind.

Now it’s time for you to take advantage of a NABE membership.

1

NABE
NATIONAL ASSOCIATION FOR BUSINESS ECONOMICS 

1233 20th St. NW, Suite 505 • Washington, DC 20036 
202-463-6223 • www.nahe.com

HflbE - WtlEPf IDEAS AEET THE nflDKETPLflCE
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Coming Soon...

EViews
&

Come see a 
preview at 
booth #707

. Estimation 

. Forecasting 

. Statistical Analysis 

. Graphics 

. Data Management 

. Simulation

Quantitative Micro Software, 4521 Campus Drive, #336, Irvine, CA 92612-2621 
(email) sales@eviews.com, (ph) 949-856-3368, (fax) 949-856-2044 

http://www.eviews.com
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